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LETTER OF TRANSMITTAL

TREASURY DEPARTMENT,

OFFICE OF COMMISSIONER OF INTERNAL REVENUVE,
Washington, D. C., November 13, 1963.

DEAR MR. SECRETARY:
I am transmitting Statistics of Income— 1960, Fiduciary, Gift, and

Estate Tax Returns filed during 1961. This report was prepared in
partial fulfillment of section 6108 of the Internal Revenue Code of
1954, which provides for the publication of statistics with respect to
‘the operation of the tax laws. This book contains under one cover
statistics based upon fiduciary income tax returns, gift tax returns,
and estate tax returns. These data relate generally to 1960.

In this book are data on the sources of income, distributions,
deductions, exemptions and income tax of estates and trusts; types of
gifts and gift tax reported on gift tax returns, as well as types of
property, deductions, exemptions, Jjointly-owned property, powers of
appointment, inter vivos transfers and tax of estates.

Commissioner of Internal Revenue.

Hon. DoucrLas DILLON,
Secretary of the Treasury.
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INTRODUCTION

This is a report on the income of estates and trusts, and the char-
acteristics of gifts and estates. Fiduciary income tax returns have
been used to produce statistics on the income of trusts and of estates
in fiduciary status. Estate and gift tax returns have been used to
produce statistics on transfers by inheritance and donation.

Generally,these data are presented as estimates of income and gifts
during 1960 and of estates of those who died in 1960. The presence of
a very few earlier returns does not appreciably affect the validity of

the statistics.

To produce statistics of acceptable quality from the returns, three
kinds of statistical processing controls have been used. The measure-
ment process itself was controlled by a set of detailed instructions
and definitions given to the statistical editors. Many of the defini-
tions are repeated inthe explanationsof terms,and further definitional
aspects are discussed in the texts of the three parts of this volume.

Reliability controls of these data were part of the sampling plans
for fiduciary income tax and gift tax returns. Estimates of reliability
of data appear in the discussions of the sampling of these two kinds of
returns. Estate tax returns were not sampled.

The statistical processing of fiduciary, gift, and estate tax
returns has been controlled in a manner +that produces data of high
validity as measures of taxpayer response to the Federal tax system.
There are some limitations onthe use of these data as economic measure-
ments, and these limitations are discussed in the text for eacu type of

return.

Vi
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FIDUCIARY INCOME TAX RETURNS FOR 1960

The statistics of income of estates and trusts in
this report are based on fiduciary income tax re-
turns filed in 1961. No changes in the law affected
the comparability of these data with those for 1958.

The income tax on fiduciaries supplements the in-
dividual income tax by taxing, generally, the part
of fiduciary dincome that is not distributed to the
beneficiaries of the fiduciary.

Estate for which estate or trustreturns arerequired
are those in the fiduciary status that a person's
estate attains at his death.. An estate retains its
fidueiary status until the estate is settled. The
income tax wupon estates 1is an extension of the
income tax on persons, designed 1o treat income
flows into estates of deceased persons similarly
to income flows into the personal wealth of the
living.

The trusts that are taxed under the fiduciary
income tax system are those established by individ-
uals (and to some extent by corporations and other
organizations) and not the other legal devices that
are called trusts: cartels,. Massachusetts commer-
cial trusts, and mortgage dinstruments. Generally,
personal trusts are established to set aside a por-
tion of one's personal wealth for a specific pur-
pose. Examples are charitable <trusts set up to
support charities, and education trusts to provide
scholarships within relatively wide restrictions—
the benefits of these trusts are somewhat public in
character, The benefits of some trusts may have a
highly perscnal character: one may establish an
education trust to provide education for his own
children.

One establishes a trust by stating his intention;
usually in a formal document somewhat like a will,
or in a clause of the will itself. The grantor who
establishes the trust sets aside part of his per-

Table B.—-FIDUCIARY INCOME TAX RETURNS REPORTING MULTIPLE TRUSTS, 1960

Totel income of trusts
Ttems Total Under $50, 000
$50, 000 or more
(1) (2) (3)
Number Of TetUrBee.:cassosearasooocesosaons Y21 1120 12
Rumber of multiple tTUSHE....vcveveeerrnnans 2,137 . 2,129 8
Total inCOMe..«-vvreensnas thousand dollars.. 3,708 2,186 1,522
Exemptions ($300): :
Number Of tru8t8.c.venveneereraanvrsevcaas 416 411 5
125 123 2
1,721 1,718 3
172 172 (2)
415 412 3
1,618 1,608 10
Taxable income of fiduciary:
Number of trust8.cc.ccicrccieonoensonssnes 1,710 1,710
AMOUTIE. oo s oavrecsonvenna thousand dollars.. T4 V4 -
Income tax after credita:
Nuwber of trusts.. 1,710 1,710 -
ADCUDNte s v eeneniraannan 15 5 -

10ne retwrn represented 1 trust under $50,000 total income and 3 trusts with $50,000
or more total income.
21ess than $500.

sonal wealth to provide the trust fund. He appoints
a trustee to manage the trust fund, and he states
the duties and privileges of the trustee, He may
also outline the succession of trustees.

A grantor, in setting up a trust, is often moti-
vated by considerations of financial prudence, such
as the desire 1o prevent perversion of his intent
by himself or another, or to relieve himself of the
burden of managing his capital.

Not all of the estates and trustsso far described
are represented in these tables; for some of them no
return was vrequired, as explained in the next
section.

Fiduciaries reported income of $5,267,022,000 for
579,660 estates and trusts on returns filed in 1961.
Most of the income was dividends and capital gain,
as shown in table A.

The data unit of +trust
years has been the return. The data unit of trusts
statistics in this volume is the trust. In 1961,
fiduciaries filed only 121 returns reporting more
than one trust. The major items reported on these
121 multiple-trust returns are shown in table B.

statisties for earlier

THE FIDUCIARY INCOME TAX

The fiduciary dincome tax closely parallels the

individual income tax, Gross income of an estate
or trust is determined in the same way as the gross
income of an individual, and the fiduciary who man-
ages the estate or trust must file a return if the
gross income for the year is $600 or more. He must
also file if any beneficiary is a nonresident
alien, Since exemptions for trusts are less than
$6OO fiduciaries must file for trusts with any tax-
able income, even if +the gross income is less than

$600,

Table A.—~INCOME OF ESTATES AND TRUSTS, 1958 AND 1960

Change, 1960 fram 1958
Ttems 1960 1958 Number or
amount Percent
(1) (2) (3) (4)
Number of estates and trusts, total... 579, 660 558,357 +21,303 +3.82
226, 382 188, 805 +37,577 419.90
353,278 369,552 -16, 274 ~4 .40
(¥illion dollars)
IRCOMR. vttt 5,267.0 5,055:1 +211.9 +4.19
Sources:
Dividends (before exclusions)....... 2,183.1 2,189.6 ~6.5 ~0.30
Interest received................0.s 487.3 412.8 45 +18.05
Partnership and fiduciary net profit
minus net 108S...e.vnvenrnninnann.. 167.2 162.1 +5.1 +3.15
Gross rents and royalties........... 797.2 800.3 <3.1 -0.39
Trade or business gross profit minus
EBross 108S..uiieninnnncninrnnennan 289.2 352.2 -63.0 -17.89
Sales of capitsl assets, net gain
minug net 1088....c0vveiiiiinnaina. 1,237.2 1,060.2 +177.0 +16.69
Other sources................ 105.8 77.8 +28.0 435,99
Taxable income of fiduciary........... 1,646.5 889.6 +156.9 +17. 64
Income tax after credits.............. 361.7 1308.8 +52.9 +17.13

Increased by the amount of capitel gains tax deemed paid, regarded as & taxpayment.

3



4 FIDUCIARY INCOME TAX RETURNS FOR 1960

Fiduciary returns for estates show the income
received during the settlement; returns for trusts
show the annual income received during the life of

the trust. Since it wusually takes one to three

years to settle an estate, returns for an estate
are filed for only a few years,. while returns for a
trust may be filed for many years. :

If the grantor of a trust specifies that the
trustee must distribute all income, as received, to
the beneficiaries,
trust, Such a trust retains its status as a simple
trust except ina year when the fiduciary distributes
some part of the trust fund, beyond current income,
as at the time when the trust is terminated. Trusts
that ‘do not have’ simple-trust status are called
complex trusts, The exemption for simple trusts is
$300; for complex trusts, it is $100, S
, A grantor may establish a trust and  retain’ sub-
stantial ownership of it, as by reserving the right
to revoke the. trust. The grantor should report
income from such a trust on his individual income
tax return., The fidueiary must file a blank retirn
for a grantor trust and attach to the return a
schedule showing income, deductions and credits;
Since grantor-trust returns are information returns
rather than income tax returns, they have not been
included in this report.

The fiduciary incometax supplements the individual
income tax in its effects., Undistributed income is
taxed in much the same way as it would have been,
had it been individual ‘income, Exemptions, ~deduc-
tions and eredits follow the general ‘pattern of tHe
individual income tax. Capital gains receive the
same treatment under both taxes. The taxable income

of the trust is taxed at the same rates as the tax~

able income of a single person not head o6f household
or surviving-spouse. ) '

This supplementary effect of the fidueciary income
tax is achieved mainly by - regulations allowing
deduction of distributions from gross income in cal-
culating taxable income, Thus, distributed income
is not taxed as estate or trust income, but as indi-
vidual income of the beneficiaries.,  Other regula-
tiofis are aimed at equitably adjusting the tax bur~

den on beneficiaries by allowing tax adjustments in-

the case of distribution of estate and trust income
accumulated over several years, in the case of mul-
tiple beneficiaries,and when a trust or estate can-
not use allofits available credits and exclusions.

SOURCE OF THE DATA, SAMPLING,
AND ESTIMATION

The data in these tables are based on a probabil-
ity sample of fiduciary income tax returns filed on
Form 1041 1in 1961, Most of the returns represent
1960 income, although there were a few delinquent
and fiscal year returns.

Amended returns that could not be-agsociated with
original returns, tentative returns, grantor-trust
returns and returns with no obvious reason for
filing were rejected from the sample,

Sampling selection,—Uniform methods of classify-
ing returns by size of total income and tax - status
were presceribed for each of the 62 district offices
and the Office of International Operations, in the
. National Office. The stratification in the sample

the trust is ecalled a simple

design was adapted to fit the regular sorting of
returns for collection and audit processes.

Within each of three strata, returns were assigned
consecutive account numbers, and the sample was
selected systematically by drawing from each stratum
all returns with account number endings designated
for that stratum, For example, taxable returns with
total income under $50,000 were selected at the pre-
seribed rate of 1 in 10 by drawing returns having
account numbers ending in 2, The slight undersam-
pling shown in this table is well within the expected
deviation . from prescribed sampling rates and does

not affect the quality of the estimates.

Table C,—‘FIDUCIARY INCOME TAX RETURNS: -SAMPLING RATE, 1960

. Number of | Mumber of |Prescribed
Sempling strata returns returns sampling
filed in semple rate

(1) (2 (3) -
A1l PERUINS L ¢ eensieitienrtareionsioincsunns 638,802 57,084 -
Total fncome $50,000 oF Hore.vutsuunnnnnsnsinsss., 16,208 16,208 a1

Total ineccme under $50,000: :

ToXBD1Cs 4 v eerostannsocnasnarnnas [RET YT PN ) 212,821 20,999 /10
Nontaxable and prior year delinquent,.... voereen 409,773 19,877 1/20

‘Estimation.—Estimates for all returns filed were
determined by multiplying the sample data by weight-
ing  factors obtained by dividing the number of
sample returns ina stratum by the number of returns
filed in that stratum,and then summarizing the data
for all sampling strata. The primary sources for
the total number of returns filed in each sampling
stratum were counts of Form 1041 returns filed in
1961, submitted by the district offices and the
Office of International Operations.

A comparison of ‘the numberof fiduciary income tax
returns for 1960, as shown above, with the number
shown “in this report for comparable total income
classes will disclose slight differences. The pub-
lished tables reflect changes resulting from: (1)
ex¢lusion: of . returns on which no finaneial data
were reported, (2) classification of returns in
their proper total income size classes regardless
of the sampling strata to which they were assigned
in the district offices, and (3) inclusion in the
frequencies presented as “total returns, of an
estimated 2,136 multiple trusts reported on an
estimated 121 returns. The resultant of (1) and
(2) above is estimated to be 61,157 returns,

Separate weighting factors were used for the

‘national tabulations and for the State tabulations.

Reports received. from each district office showing
the number of returns  filed by sampling stratum
were used to derive weighting factors for the State
tabulations. The weighting factors for the national
tabulations were based on the aggregate number of
returns filed in each stratum throughout all dis-
trict offices. The achieved sampling rates varied
sufficiently among districtsto warrant two separate
systems of weights.,

As a  result of using two weighting systems and
rounded weighting factors, there exist slight dif-
Terences;between totals in tables showing distribu-
tions: by States and corresponding items in the
national tables,



FIDUCIARY INCOME TAX RETURNS FOR 1960 5

Sampling variability.—Relative sampling variabil-
ity is the sampling variability expressed as a per-
cent of the estimate. The sampling variability at
the 95 percent level, when added to and subtracted
from +the estimate, provides the upper and lower
limits within which 19 out of 20 estimates derived
from similarly selected samples should fall,

The table below provides relative sampling varia-
bilities, at the 95 percent level, of estimates of
number of estates and trusts where the estimate is
based entirely on returns of -estates and trusis
with total income under $50,000,

Table D. —FIDUCIARY INCOME TAX RETURNS: SAMPLING VARIABILITY, 1960

Sampling variability
Estimated frequency Estimate based | Estimate based
on texable on nentexable
returns returns
(Percent)
60. 4 28.6
42.7 62,6
34.9 51.1
27.0 39.6
22.8 33.5
20.1 29.5
17.4 25.5
15.6 22.8
13.5 19.8
110 16.1
8.4 12.5
5.9 8.8
3.6 5.4
2.4 3.7
1.8 2.9

Frequency estimates based entirely on estates and
trusts with total income $50,000 and over were
for the most part not subject to sampling variabil-
ity. For tables not showing classification by total
income and for estimates based on a mixture of tax-
able and nontaxable estates and trusts, columm 2 of
the above table may be wused as a conservative,
upper-limit estimate of sampling variability.

Response and other nonsampling errors,—In proc-
essing returns for collection purposes in the dis-
triect offices, and, later, in processing the sample
of such returns for statistical purposes, several
steps were takento reduce taxpayer-reporting errors
and other errors introduced in data processing oper-
ations, Though not completely audited, the returns
were mathematically verified before they were made
available for sample selection. Any corrections
resulting from mathematical verification of the
taxpayer's entry are reflected in the data pub-
lished.

In transcribing and tabulating the information
from the sampled returns, additional checks were
made to improve the quality of the resulting esti-
mates. Returns with obvious errors were edited and
recording errors amended., Mechanical +transeribing
was verified by means of repeat card punching and,
prior to tabulating, numerous tests for consistency
were applied using an electronic computer to assure
that proper balance and relationship between return
items and statistical classifications were main-
tained,

An intensive system of sample management and con-
trol was used to insure the selection of the pre-
scribed sample and to prevent anmy serious undercov-
erage. Sample controls were maintained ona district
basis by the most detailed sampling strata.

However, the controls maintained over the selec-
tion of the sample and the processing of the source
data in the field offices did not completely elim—
inate the possibility of error. Also, practical
operating considerations necessitated allowance of
reasonable tolerance in controlling the processing
of these data within the Statistics Division.

EXPLANATION OF TERMS

Alternative tax.—The fiduciary had the option of
caleulating the tax by applying, to taxable income,
the rates of the tax rate schedule on page 79, or
calculating the alternative tax. In the alternative
calculation, capital gain in taxable income was
excised and taxed at 50 percent. The remaining
taxable income, if any, was taxed according to +the
tax rate schedule.

Bank-administered and nonbank-administered trusts.
—The fiduciary's title on the return was the basis
for clagsifying +trusts as being administered by a
bank or trust company, or by some other entity.

Capital gains tax deemed paid,—The capital gains
tax paid by a regulated investment company in which
the estate or trust held shares, This could result
in a tax overpayment if it exceeded income tax after
credits.

Charitable deduction.—The amount paid or perman-
ently set aside for religious, charitable, scien-
tifie, literary, or educational purposes,or for the
operation of a nonprofit public cemetery. This
amount was not subject +to the limitations on con-
tributions of individuals. Contributions of tax-
exempt interest, foreign income of a foreign trust,
or long-term capital gains could not be deducted.
Charitable deductions could include contributions
made through trade or business and through partner-
ships.

Deficit in total income,~—The deficit resulting
when allowable losses exceeded income from the var-
ious sources.

Depreciation and depletion,—The amount allowed
the trust or estate +to the extent that it was not
allocable to the beneficiaries, The allowable de-
duction was apportioned between the trust or estate
and the beneficiaries on the basis of the amount of
income allocable 1o each. If, in the case of a
trust, local law or the governing instrument permit-
ted the trustee +o maintain a reserve, the reserve
was first allocated to the trust and excess income
was -then apportioned, An estate was allowed addi-
tional first-year depreciation on property acquired
after December 31, 1957, with a remaining useful
life of at least 6 years.

Distributions to beneficiaries,—Income of the
estate or trust that was, in effect, distributed to
the beneficiaries, except +that distributions to
beneficiaries should not have included specific
gifts and bequests.

Dividends (before exclusions),—The domestic and
foreign dividends received by the estate or trust.
Dividends from mutual savings banks, cooperative
banks, domestic and Federal building and loan, or
savings and loan associations Federal credit unions
and on deposits or withdrawable accounts were con-
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gidered to be interest. Capital-gain dividends dis-
tributed by ‘regulated investment companies were
‘considered to be capital gain. Dividends from small
business corporations electing not to be taxed as
corporations should have been reported as other in-
come. '

Dividend exclusions.—Up to $50 of dividends of
most domestic corporations could be deducted,

Exemptions,~-Similar to the exemption allowed in-
dividuals. An exemption of $600 was allowed to an
estate, $300 to a simple trust, and $100 to a -com~
plex trust. ‘ S ‘

Federal estate tax (fiduciary’s share), —A ‘dedue-
tion for estate tax paidon income which had acerued
to a decedent at his death.: § ‘ :

Fiduciary income or loss.—The distributive share
of the estate or trust as beneficiary of other es-
tates or trusts. The exclusions from partnership
income OT 1loss also applied here and were treated
in a like memner. R S

Gross profit or loss from trade or business,—Re-
ceipts from salesor services minus the costofgoods
sold. Business expenses, charitable contributions,
depreciation and depletion and other business deduc-
tions were reported elsewhere on the return.

Gross rents and royalties,—Rent and royalty in-
come. Expenses such as interest, taxes, deprecia-
tion depletion and repairs have not been deducted

Income tax after credits,—The income tax liabil-
ity after deducting tax credits for foreign taxes,
tax paid at source, dividends received, and partially
tax-exempt interest.

Income tax before credits.—Tax computed on tax-

able income  according to tax rate schedule on-page

79,. or-the aliernative tax-~whichever - taxpayers
used. ~ ‘

Interest,—Interest on debts, mortgages, ‘bank
loans and installment purchases of real or perscnal
property;  interest payments related to rents and
royalties; interest on delinquent Federal estate
tax and State inheritance tax. Interest on business
indebtedness should have been reported in the other
deductions category. D

Interest received;—Interest received from all
sources except from State or municipal obligations
and wholly-exempt Government obligations. Also in-

cluded were so-called dividends received or credited

on deposits and savings accounts, : :
Long- téerm capital gain deduct ion, —~One=half of the
long-term capital gain retained by the estate or

trust minus any short-term capltal loss or’ loss.

carryover,

Net gain from sales of capital assets,—The gain

from sales or exchanges of capital assets and cer-
tain _other property. Long-term gains.-were  gains
from assets held for more than six months after de-
cedent's death, or after acquisition by the fiduci-
ary or donor, Other gains were short-term. - Limited
carryover for -capital losses in earlier ' years was
allowed., Capital gains ineluded (1) net short-term
and long-term gainsreceived through anotler fiduel-
ary, (2) net short-term and’ Jong~term gaing and
losges received “through trade - or  business, or
* through partnership, (3) distributed or undistribu-
ted long-term gains of regulated investment compa-
nies, and (4) the excess net long-term gain over
net short-term loss distributed to estates by cor-—

./ _ceived through another fiduciary,

“gributed to estates by

_year transactions and with the

 with production ~of ‘taxable - income,

¢ net operating losses.

porations electing tobe taxed through shareholders.
Fifty percent of the net gain retalned by the trust
or estate was allowed as a deduction from total in-
come, S -
Net ~gain ‘or loss from sales of property other

_than capital assets.—This gain was treated as or-

_dinary income. :
Net loss from sales of capital assets.—The smal-

~lest of (1) the loss computed on the same  basis as

net ‘gain, (2) taxable income computed without re-
‘gard to capital gains and losses and the exemption
deduction, or (3) $1,000. In merging the gains and
losses, (1) net short-term and long-term galns re-
(2) net short-
term-and: long-term gains and losses received through
trade or business, or through partnership, (3)
distributed or undistributed long-term gains from
regulated investment companies, and (4) the excess
net long-term gain over net short-term loss dis~
i corporations electing not
“to -~ be taxed as  sueh, were combined - with.current-
: five~year capital
1loss “carryover - from 1955.59, Any .current year
“eapital loss disallowed because of the limitation
eould be carried forward into each of five suc-
ceeding  years as @& short-term capital loss until
it has - been - absorbed by -capital gains or through
the $1,000 annual capital loss allowance, If ~the
“capital loss earryover was not absorbed within the
five-year period, the excess loss was forfeited.
If the! trust terminated within +the period, carry-

~over rights passed to the beneficiaries.

; Nonbank-adminiétered"trUstsg——See' Bank-adminis-
tered and nonbank-administered trusts.
Noritaxable trusts and estates.—See Taxable and
nontaxable trusts and-estates.
" Normal tax and ‘surtax.—In effect, tax calculated
according to the tax rate schedule on page 79,
- The schedule was the same as that fora single indi-
yidual, neither head of  ‘household- nor surviving
“spouse, Normal ‘tax and ~surtax was limited to 87
‘percent of the tax base subject to mormal tax and
ez, ; ! "

" ‘Other deductions,—Expenses, other than those re-

inéurred in connection
, , certain deduc—
tions allowed for estate tax purposes, amortization
“of ‘bond premiums, nonbusiness casualty losses, and

ported in other categories,

Other sources,—Income from sources other than
those listed on page 1 of the return. ‘Returns that
did‘not Palance because of “taxpayer error were ad-
justed in this item, ‘
‘»ngrpayment;-—IhCOme_tax‘after credits minus cap-—

" '4tal gaing tax deemed paid plus tax previously paid

or withheld., -
¢ Parftnership net profit or net loss,—Income from
‘partnerships, syndicates, pools, Jjoint ventures, or

‘assoeciations electing tobe taxed through sharehold-

ers, The estate's or'trust's share was reported
without deductions for contributions or for net op-
érating losses. Dividends, interest - on tax~-free
covenant bonds, partially tex~exempt imterest and
capital gains or capltal losses were exeluded from
“the ‘share of partnership “income or loss and were
‘combined with and reported -under similar sources
elsewhere on the return,

7
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States,—Estates and trusts were classified ac-
cording to the geographic area in which the returns
were filed. Returns for estates and trusts in the
District of Columbia were filed in Maryland and
were separated from Maryland returns. Trust and
estate returns classified as other areas were re-
ceived by the Office of International Operations
and included returns from Puertc Rico, Virgin
Islands, Canal Zone, and returns with foreign
addresses.

Tax credit for dividends received,—Credit allowed
for dividends received from most domestic corpora-
tions., The credit was limited to the least of (1)
four percent of eligible dividends, (2) tax before
credits minus the foreign tax credit, (3) four per-
cent of income subject to normal tax and surtax.

Tax credit for foreign taxes paid.—Credit for
taxes paid to a foreign country or to a possession
of the United States.

Tax credit for partially tax-exempt interest,-——
Three percent of the partially tax-exempt interest
received, reduced by the amortized bond premium.
The credit was limited to the smaller of (1) income
tax before credits minus the foreign tax credit and
the dividends received credit,and (2) three percent
of taxable income.

Tax credit for tax paid at source.—Credit for
interest withheld by an issuing corporation on tax-
free covenant bonds issued before January 1, 1934,

The tax withheld was 2 percent of the interest.

Tax due at time of filing.—Income tax after
credits minus capital gains tax deemed paid and tax
previously paid or withheld., For a trust, the tax
was due in full at the time of filing. A fiduciary
could pay the tax foran estate in four installments.

Tax previously paid or withheld.—Taxes paid when
filing atentative income tax return and taxes with-
held from a decedent's salaries and wages prior to
death. Such salaries and wages were reported by
the fiduciary as other income.

Taxable and nontaxable trusts and estates.—If
there were income tax after credits, the +trust or
estate was taxable, Nontaxable trusts and estates
had no income tax after credits.

Taxable income of fiduciary.—Total income minus
all deductions.

Taxes,—Real estate taxes, State and local income
and sales taxes, foreign taxes not claimed as a
credit, and most other non-Federal taxes. Business
taxes should have been reported in the other deduc-
tions category.

Total income,—The sum of income from various
sources, reported on line 10, page 1 of Form 1041,
Total income estimates from fidueiary returns should
not be compared with adjusted gross income estimates
from individual income tax returns, because total
income includes gross rents and royalties, gross
profits and net gain from sales of assets,



credlts

Total :lneome ciasigés ;an}d q;qéééé c\ﬁuiarted: :

‘V'TimL NCOME CLASSES

Grand total.

2] Es'tabes emd trusts wif.h fotal ineome; totél. 100:0.{ .2
3 0.2:] 3
4 0.3 |4
© 5 ,000 under $1,500. . ‘0615
<& - $1y500" umder $2,000 D674 6
7. - $2,000 under: $2,500 0.7:47
8] g8
9 -0.81 9
16 0.7 |10
b w08 1
12 »#,500 ander 35 0.8 112
13| $5,000 under $6,000 1.6 13
14| $6,000 under.$7,000 < Yok [
15 47,000 under $8,000:: .. 1.415
16 | 48,000 under $9,000.. 1047116
17} 99,000 under $10,000. 12|17
18] -410,000 umder 15 . .59 |18
19 | 415,000 under “5,4°119
20 5000 undeF: 4:27)20
21 $25,000 under $56,000 1%.8 |21
22: 450,000 upder $100,000. kS22
23 $100,000 under $150,000. e
24} $150,000 under $200,00!0 L 5.5 124
25 $200,000. under $55&, L1425
26.1  $500,000" ynder $1,000 L 6.0 26
27| 41,000,000 or move, ; § i € g 8 T 827
28 { Estates and truste with no total iricon g ; ) & RIREES e ; i 3
' CUMULATED FROM mam'r TOTAL THCOME chss R 0
Estates and trusts vith totel fricoms: ) : R
29 Under $600.suaeidonsiosseinnsnabossonsnorssinsirieivessn - o, X <4 0.2:4.29
30| Under $3,000. R 1.0} 0.5 30
31| Under $1,500 22,8 2.2 1.3 |31
3271 Under $2,000 R 8,903 ; 8 3.4 1,8 {32
33| Under $2,500..... y 72,452 i 56 ) 448 2.5033
34 | - Under $3,000 B s 300,391 R R R Y 6.2 - 32|34
35| Under $3,500.. . 325,128 8.5 79,938 | 7.6 4.0}35
36 | ‘Under $4,000. “iggsiaos | - 16.0 93,819 9.0{"" 4.7 |36
37{ Under $4,500 363,890') . LA 108,880 10.4 5.5.|37
38| Uader $5,000.. 379,335 12.8 | 124,001 19| 6.3 |38
39| Under $6,000. * 406,186 L5, 153,377 14.7 28,422 7.9 139
40| - Under $7,000. 427,135 L. 18.2 179,312 17.1 33,585 9.3 140
41| Under $8,000. 443,676 20: 203,823 (19,51 . 38,632 10.7| 41
421 TUnder $9,000. 457,17 1 297,542 2k 43,615 12,1 42
43°|  Under $10,000 | 468,027 |, ,11,303,017 2% . 248,573 2.8| | 48,135 13.3 |43
44 | under $15,000. . 4T 504,468 746,616 33. 341,277 ©32.6) 69,57 19,2 |44
45| tnder $20,000....:%. SR vieeod 524,863 2,098,008 [ © 39,7 1. 1 417,54 39.9] 89,272 24,7 | 45
46|  Under $25,0004.... : .|, 536,733 4.8 470,610 45.0 104,320 ,28.8 [ 46
47| Under $50,000. . . 560,415 €0:2 632,673 €0.5 157,931 43,7447
48| under $100,000 - o 2 7569,458 | 3,798,947} 79| 755,392 TR 210,358 58,2 48
- 49| Under $150,000.... el 571,736, 4,507,080 77.1 | 808,948 7.3 236,721 65.5 | 49
50 | Under $200, feedenaid [ by 250, TP 80.6 847,872 81.0[°- 256,495 70.9]50
51 | - tnder $500,000.. g | .91 4,698,722 89.0 943,015 90.1} - 308,092 85,2 {51
52| tnder $1,000, , 4,916,650 93.1 983,641 94.0 329,650 91,152
53 | A1l returns . 5,280,910+ 91:100.0 | 1,046,507 | . 100:0| 361,665 100.0-]-53
54 | Bstates and truste with no'total income.. £ %13e88 ] e ol . -] 54
55 | Total estates and trustS.:cessoniosriveisnsnved sinseisaae [ RRETICY R 15,267,022, 1,046,507 3614665 ] -155
CUMULATED: FROM BIGHEST TOTAL INCCME cr_.‘As's, ‘ ]
Estates and trusts with totl income: i S > ] § b
56 5,000,000 OF TOT€:eseesarnasssre : 364,260 io6e 62,8661 . 6.0 8.9 | 56
57 511 sE]viisga,des |t A0 103,492 9.9} 14.8] 57
58 2006 043 ’1,026,133 © 1944 ). 198,638 .0 29.1] 58
59 3,084 | 050,54 “1,206,830 | < 237,559 B 34,5159
60| $100,000 OF IOTE. vusrvessssssvanessmsassorsasiavsosnnssnoess 05,332 F 09 1,431 963 291,115 ;o278 4.8 60
6L | $50,000 OF MOPE..sieteiiiinniieiiiiiie e ra e . 14,375 .5 2,200,916, 413,834 3950 56.3 | 61
62| $25,000 or more. . 38,057 [ 6 575,897 - 55.0f / .21 62
63 ,000 or more. 149,927 Vo 7L 60 628,963 - 60.1] 0 272,393 75.3 | 63
64 ,000 or more. 70,322 | 2 i 705,230 | . 67,4} 292,091 80.8 | 64
65| ~$10,000 or more. 106,763 LR 797,934 : 76:2 313,530 86.7 | 65
66| $9,000 or more... 1:117,616 } 7.3 | 818,965 | 783 - 318;050 87.9 | 66
67 ,000 or more, . 131,134 | 79,4 1 842,684 80.5| © 323,033 8.3 | 67
68 7,000 or mdre.. 147,655 81.8°1 867,195 82.9 328,080 90.7 | 68
6 |- $6,000 or more.. -n 168,604 844 893,130 85.3 333,;4.3 22,169
70]  $5,000 OF MOT€:.seeeseseennessaviosnncssnnces Jondt 195,455 ‘87.2 922,476 “g8.1[ 338,924 | 93.7{-70
LY $4,500 OF BOT@..eisusasvoranasnonivarssannrassasaiosonsan ] 210,900 885 937,627, 89:6 343,791 %.5| 7
72| $4,000 or more...... 90,0 952,688 91.0 344,631 95,3172
73 ,500 or moTe..... “ 915 966,569 92:4 347,224 96.0 | 73
% ,000 OF WOTE..ees 93.0 981,661 93.8 349,999 96.8 |74
75| 42,500 or more...... . % b 996,417 95.2 352,694 97.5| 75
76| $2,000 OF MOTE.susieruetvestusarsnrsaeiens 95,81 1,010,629 355,261 98.2| 76
7 ,500 or more... 97.3 1,023,699 98.9L 77
78 5000 OF MOTe......e 98.7 | 1,035,913 99.5 .78
il $600 OF MOT€.centavsonses 99.5 | 71,042,445 99.8| 7
801 ALl YeTUrmB.creereneroarnns 100.0 1,046,50 100.0 | 80
&1 | Estates and trusts with no fotel inceme. - -] 8L
82 § Total estatesandtrusts.............. -8

See text for “Description of samp].e" and "Explmtion of clsssifications and Terma, #
‘Uotal income minus deficit in total income. - ?1ems than 0.05 percent. - 3peficit in tob



Table 1A.«~RELATIVE SAMPLING VARIABILITY AT THE 95 PERCENT CONFIDENCE LEVEL OF UNCUMULATED DATA IN TABLE 1
Estate and trusts Total income Taxable income of fiduciary| Income tax after credits
Relative Relative Relative Relative
Total income classes sampling Amount sampling Amount sampling Amount sampling
Bunber iabili variability variability variabilit
variability (Thousand (Thousand (Thousand Y
{Percent ) dollars) (Parcent) doliars) (Percent) dollera) (Parcent)
(1) (2) 3 (4} (5) () (7) (8}
Grand totAlecerssssesnoncoossns P 579,660 0.35 25,267,022 0.91 1,046,507 1.27 361,665 1.33
Estates and trusts with total income, total...cc.eacncnncceiacnas 574,790 0.36 5,280,910 0.90 1,046,507 1.27 361,665 1.33
Under $600ceusa-roomcnrarcoanerarsan 77,332 2.69 23,768 3.06 4,062 4.65 709 4.65
$600- under $1,000.. 58,823 3.18 46,504 3.22 6,532 5.24 1,159 5.26
$1,000 under $1,500. » 58,448 3.17 72,170 3.19 12,214 4.89 2,193 4.92
$1,500 under $2,000. 44,300 3.68 76,825 3.69 13,070 5.63 2,343 5.63
42,000 under $2,500- 33,549 4.22 75,320 424 14,212 6.27 2,567 6.27
$2,500 under $3,000. 27,939 4463 76,617 4.63 14,756 6.76 2,695 6.79
$3,000 under $3,500. 24,737 4.94 79,945 4,94 15,092 7.31 2,775 7.32
$3,500 under 4,000. 20,295 5.45 75,955 5.46 13,861 8.15 2,593 8.14
$4,000 under $43500. 18,467 5.69 78,329 5.69 15,061 8.43 2,840 8.45
$4,500 under $5,000. 15,445 6.19 73,154 6.19 15,151 9.00 2,867 9.07
$5,000 under $6,000. 26,851 4066 147,200 466 29,346 6.76 5,681 6.83
$6,000 under $7,000. 20,949 5.32 135,745 5.32 25,935 7.92 5,163 8.06
$7,000 under $8,000- 16,541 5.95 123,809 5,96 24,511 8.54 5,047 8.72
$8,000 under $9,000. 13,498 6.53 114,606 6.54 23,719 9.25 4,983 9.51
$9,Q00 under $0,000.. 10,853 7.25 103,070 7.25 21,031 10.22 4,520 10.53
$107000 under $15,000 36,441 3.86 443,599 3.89 92,704 5.43 21,439 5.71
$15,000 under $20,000. . 20,395 5.16 351,482 5.18 76,267 7.09 19,698 7.66
$20,000 under $25,000. 11,870 6.85 266,099 6.86 53,066 9.63 15,048 10.57
$25,000 under $50,000.... 23,682 4,71 815,797 4.81 162,063 6.50 53,611 7.46
$50,000 under $100,000. s« s vrnuecorrsnnssnsmennnsnnannsresenes 9,043 2.61 618,953 2.61 122,719 3.11 52,427 3.40
$100,000 under $1.50,000 2,278 (Y 275,133 () 53,556 () 26,363 (€3]
150,000 under $200,000 1,048 (1) 180, 697 (1) 38,924 (1) 19,774 (%)
$200,000 under $500,000. . 1,495 (1) 443,945 (1 95,143 (1) 51,597 &)
$500,000 under $1,000,000 325 (1) 217,928 (1) 40,626 (1) 21,558 (1)
$1,000,000 OF MOTEeeasssancerasernsnsssssasersnnsraronseseseran 186 (1) 364,260 (M) 62,866 (1) 32,015 )
Estates and trusts with no total inComeesvesrscscemvacrectanenassn 4,870 12.56 313,888 28.59 - - - -

lNot subject to sampling variability since the returns in these classes are sampled at a 100 percent rate.

2Total income minus deficit in total income.
?Deficit in total income



Table 2. -—SOURCES OF INCOME AND LOSS, DEDUCTIONS, EXEMPTIONS, TAXABLE INCOME, AND TAX ITEMS, BY TOTAL INCOME CLASSES

0t

Sources of income and loss
Dividends
(vefore exclusions) Interest received partnership and fiduciary income Groizy:iﬁ::"d Trade or business
Total income classes N‘::::ie:f ’ﬁ')\zz;e Net profit Net loss Gross profit Gross loss
and trusts Number of || Amount | Number of y Amount |\ ier of | Anownt | Number of | Anount e e | 7™ | Nunber of | Amownt | Number of | Amount
- and trusts d trusts estates estates d trust estates estates
(Thousend | 8N4 Trus (Thousend |20 WTUSYS| (Thousand |ang trysts| (Thousand |ang trusts| (Theusand |81 tTUSYS| (Thousand |ang trusts| (Thoussnd |ang trustg| (Thousand
dollars) dollara) dollars) dollars) dollara) dollars) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)

1 Grand total..eieinreiniieiiieaninians 579,660 | 15,267,022 427,885 | 2,183,106 370,090 487,268 58,390 178,998 4,733 | 11,838 120,242 797,184 25,418 297,302 1,826 8,053 | 1

2 |Taxable estates and trusts, total........... 226,382 | 2,810,714 174,303 972,737 151,370 204,652 27,834 117,148 1,866 3,714 48,182 331,596 10,313 142,576 591 9331 2

3 Under $600...ccevuviunivanes 25,285 8,603 18,969 4,633 15,583 2,518 2,696 531 EEN 23 1,166 362 132 36 3

4 under $1,000. . 17,378 13,835 12,224 6,439 10,834 3,895 1,789 796 94 30 1,889 1,131 397 218 112 23| 4

5. ,000 under $1,50 . 19,438 24,118 13,938 10,724 12,425 6,112 1,748 1,209 3,234 2,687 601 553 5

6 ,500 under $2,000 . 14,646 25,412 10,607 10,737 9,031 5,030 1,642 | 1,342 17% g [{- 3,123 3,658 475 617 6

7 5000 under $2,500. . cuiasearsnrrecearens 12,370 27,695 9,101 11,228 75674 5,503 1,445 1,798 2,838 4,073 468 767 100 156 7

8 $2,500 under $3,000..cccccuicraniiananenes 10,486 28,771 7,624 1,507 6,489 4,762 1,318 1,903 85 28 2,331 4,227 613 1,27 8

9 $3,000 under $3,500 . 9,349 30,344 6,805 12,155 5,842 4,933 1,120 | 1,862 2,299 4,842 436 1,074 9

10 ,500 under $4,000 . 7,724 28,886 5,891. 11,863 5,213 4,868 996 1,76 132 "95 1,752 3,892 334 879 110 %46 10
1 ,000 under $4,500 . 7,458 31,636 5,755 12,130 4,963 4,856 903 1,857 2,160 5,531 335 845 11 -
12 ,500 under $5,000.. . 6,604 31,352 5,107 12,766 4,321 4,687 898 2,051 } 126 7 ; 1,436 4,094 276 991 12
13 $5,000 under $6,000.. . 11,365 62,283 8,883 25,186 7,828 3,089 1,612 4,120 2,511 7,589 549 2,227 13 g
14 $6,000 under $7,000.. . 8,693 56,528 6,725 21,928 5,828 6,901 1,31 4,151 } 143 162 { 2,150 8,187 502 2,311 v
15 7,000 under $8,000.. . 7,210 53,917 5,720 20,425 4,960 7,380 1,053 3,926 1,719 6,826 356 1,603 15 9
16 000 under $9,000.. . 6,329 53,821 5,081 20,809 4,507 6,100 884 3,948 } 92 138 { 1,462 6,477 o347 2,064 124 109 | 16 >
17 $9,000 under $10,000. . 5,268 50,037 4,194 19,051 3,67 5,428 768. 2,836 1,489 8,088 307 2,010 17 g
18 410,000 under $15,000.. . 17,951 219,649 14,503 81,136 13,205 23,737 2,590 14, 564 235 510 5,112 32,687 1,114 8,760 18

19 5,000 under $20,000. . 10,805 186,616 9,015 70,858 7,972 16,178 1,543 11,759 124 384 3,075 27,428 776 8,271 19
20 0,000 under $25,000. . 6,195 138,916 5,187 51,595 4,617 10,116 875 8,992 101 285 1,849 20,253 451 5,327 } 94 107 20—
21 5,000 under $50,000........ - 13,001 451,370 11,305 166,339 9,880 29,874 1,778 24,015 228 549 3,906 56,904 916 20,838 a1 ‘Z
22 0,000 under $100,000....cereunarereaness 5,425 371,713 4,719 130,732 4,067 19,224 569 11,224 113 587 1,660 42,160 580 27,167 18 54122 O
23 $100,000 under, $150,000. ¢ 0suernnenasranss 1,383 166,194 1,243 56,155 1,027 7,044 136 3,136 24 141 451 18,856 128 8,791 19 290 |23 g

24 0,000 under $200,000. . 684 117,911 581 31,360 517 3,586 T 69 3,129 23 382 193 11,051 66 6,537 4 37 | 24
25 00,000 under $500,000. . 929 277,032 831 81,167 685 8,247 71 3,781 31 182 275 21,130 112 17,526 7 54 125 =
26 00,000 under $§1,000,000. . 199 134,099 185 32,723 142 1,855 12 2,148 9 46 57 10,917 25 10,012 2 12|26 3
27 ,000,000 or more...... 117 219,976 110 59,091 86 2,729 8 324 1 13 45 18,546 17 11,898 1 45127 b
28 | Nontaxable estates and trusts, total........ 353,278 | 12,456,308 253,582 | 1,210,369 218,720 282,616 30,556 61, 850 2,867 8,124 72,060 465,588 15,105 154,726 1,235 7,120 | 28 P
29 No total Income.....c.viereeireanaranennas 4,870 213,888 1,445 1,609 1,550 1,087 104 24 1,228 4,270 587 1,233 108 391 545 6,224 |29 &J
30 | Under $600..... . 52,047 15,165 31,869 7,339 30,963 5,954 4,185 607 310 146 4,360 1,358 662 |, 175 28 140 | 20 g

31 600 under $1,000.. B 41,445 32,669 28,289 14,809 25,452 10,023 3,805 1,288 6,494 4,009 866 476 31
32 ,000 under g,soo . 39,010 48,052 27,478 22,055 24,129 12,842 3,982 2,063 211 203 7,254 6,909 1,387 1,344 2 G
33 #500 under $2,000. . 29,654 51,413 23,735 24,848 18,204 11,997 3,086 2,139 5,831 7,57 1,141 1,517 33 M
3% | $2,000 under $2,500. . 21,179 47,625 15,889 23,312 13,238 10,838 1,839 1,719 4,185 6,700 1,024 1,811 % 2
35| $2,500 under $3,000. . 17,453 47,846 13,439 05,403 11,137 9,448 1,499 1,767 on a1 3,417 6,377 789 1,846 35 A
36 g,OOO under $3,500 . 15,388 49,601 11,930 24,914 10,057 9,963 1,676 2,047 3,493 8,062 693 1,764 250 166 |36 ™
37 »500 under 34,000 . 12,571 47,069 9,635 25,109 7,868 8,437 1,056 1,399 2,775 7,197 579 1,878 7 O
38 ,000 under $4,500. 11,009 46,693 8,508 24,284 7,168 8,601 1,057 1,877 - -j- 2,629 7,392 412 1,430 38 =

39 5500 under $5,000...0veeesrenicncncrnins 8,841 41,802 6,874 21,820 5,449 6,300 765 1,763 1,947 6,379 537 2,215 39
o
40 $5,000 under $6,000.. . 15,486 84,917 11,969 44,902 10,067 13,929 1,191 2,431 3,856 14,820 849 3,432 0
41 26,000 under $7,000. . 12,256 79,217 9,774 43,242 8,200 12,308 1,115 2,885 230 365 2,961 12,589 662 3,523 41 g

42 7,000 under $8,000. . 9,331 69,892 7,360 38,637 6,371 10,104 646 2,320 2,098 10,894 542 2,981 42

43 48,000 under $9,000. . 7,169 60,785 5,491 32,679 4,664 8,127 662 1,930 1,804 9,672 477 3,451 43

44 $9,000 under $10,000.. . 5,585 53,033 4,427 28,813 3,641 8,160 415 1,351 . 1,660 9,498 310 2,017 170 466 | 44

45 [ $10,000 under $15,000. e 18,490 | 223,950 14,004 [ 115,490 | 11,624 | 26,94 1,082 5,098 208 151 5,849 | 48,912 1,096 9,855 45

46 5,000 under $20,000. . 9,590 164,866 7,265 88,256 5,797 13,078 955 5,977 } 187 480 { 3,097 33,542 674 8,852 46

47 20,000 under $25,000. . 5,675 127,183 44233 62,173 3,504 13,911 333 2,428 1,794 26,342 591 9,790 47

48 5,000 under $50,000. . 10,591 364,427 7,756 166,139 6,349 27,013 749 9,971 151 327 3,989 84,378 1,040 28,841 48

49 50,000 under $200,000..sucennennnernssss 3,618 247,240 2,665 115,917 2,139 19,658 216 4,625 30 66 1,269 50,582 422 22,006 9 33 |49

50 $100,000 under $150,000....000000usns 895 108,939 683 53,802 526 7,004 74 2,066 18 107 319 19,557 96 7,426 3 4 {50

51 50,000 under $200,000 . 364 62,786 277 29,090 215 4,136 19 " 889 8 36 136 12,455 4dy 5,547 6 W | 51

52 00,000 under $500,000 . 566 166,913 423 79,850 292 8,584 36 2,438 7 35 188 28,274 73 14,093 3 12 52

53 500,000 under $1,000,0 . 126 83,829 109 34,562 78 5,098 7 718 7 1,589 47 14,026 23 9,281 1 3|53

54 5,000,000 OF MOT€u..0vvereieranveressonsns 69 144,284 55 61,315 38 9,072 2 30 1 38 21 26,855 8 8,784 - - |54

55 |Estates and trusts under $5,000.............] 384,205 [ lee4,699 273,112 319,684 | 237,590 | 142,654 37,609 31,788 2,701 5,261 65,200 97,689 12,265 22,081 1,364 6,745 | 55

56 |Estates and trusts $5,000 under $10,000..... 88,692 624,430 69,624 295,672 59,740 37,526 9,657 29,898 526 669 21,710 94,640 4,901 25,619 77 52 |56

57 {Estates ans trusts $10,000 or more..........| 106,763 | 3,977,893 85,149 | 1,567,750 72,760 | 257,088 11,124 { 117,312 1,506 5,908 33,332 604,855 8,252 | 249,602 385 1,256 | 57

Footnotes at end of table. See text for "Description of Sample" and "Explanation of Classifications and Terms."




Table 2.—SOURCES OF INCOME AND LOSS, DEDUCTIONS, EXEMPTION

S, TAXABLE INCOME,

AND TAX ITEMS, BY TOTAL INCOME CLASSES —Continued
Sources of income and loss—Continued Deductlons
Sales of capital assets Sales of property other than capital assets Interest paid Taxes Deps:;i:::};: and
Total income classes Net gain Net loss Net gain Net loss sg\tﬁ::s Total
Number of | Amount Number of | Amount Number of | Amount
Number of | Amount Number of | Amount Number of | Amount Number of | Amount estates estates estates
estates estates estates estates 1 tg and trusts
(Thousand (Thousand (Thousand (Thousand | (Thousand | (Thousend |8Dd trusts | craousang |80 tTUSES | (Thousand Tu (Thousend
and trusts dollors) and trusts dollars) and trusts doltars) and trusf(-s dotlars) dollars) dollars) dotinre) dollars) dollare)

(17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32)
1 Grand total........... wereen Ceasesnen . 210,461 | 1,259,297 34,101 22,076 5,280 13,385 3,273 8,111 100,560 | 4,443,318 56,406 71,595 245,932 193,325 84,313 162,112 1
2| Taxable astates and trusts, total............. . 1,521 996,006 14,201 7,203 2,223 7,937 1,130 1,308 51,220 | 1,765,038 27,353 33,005 109,344 91,628 37,545 74,7601 2
3 Under $600........ versrenan cereeen cereeeean . 7,861 602 1,080 202 113 12 4,541 742 31 5,226 92 801 750 3
4 600 under $1,000... . 4,618 1,134 896 220 113 41 150 31 443 7,304 898 89 4,537 232 1,241 221] 4
5 ,000 under $1,500 . 6,008 2,592 1,304 438 103 62 678 11,916 "1,384 184 7,257 709 1,952 413} 5
6 ,500 under $2,000. . 5,336 3,469 905 3% 162 126 163 €0 { 933 12,353 1,060 234 6,540 865 2,048 718f 6
7 2,000 under $2,500 . 4,922 3,756 %45 336 11 63 1,000 13,484 1,151 285 5,702 990 2,053 781y 7
8| $2,500 under $3,000.. 4,399 4,429 669 285 162 17 { 932 14,039 1,044 296 5,034 898 1,820 839] 8
9 ,000 under $3,500.. . 4,194 4,641 646 271 241 35 ' 1,085 15,252 1,232 351 4,938 1,173 1,751 1,021} 9
10 ,500 under $4,000.. 3,908 5,043 552 267 122 197 737 15,005 864 a7 4,049 919 1,405 883110
1 ,000 under $4,500.. . 3,815 5,685 541 257 899 16,575 975 R 4,103 1,135 1,661 1,073|11
12 ,500 under $5,000.. . 3,407 5,880 408 212 253 194 - - 946 16,241 835 370 3,428 933 1,131 728|112
13 45,000 under $6,000.. . 6,705 13,031 761 464 102 57 1,526 32,937 1,465 816 6,236 1,962 2,182 1,804|13
14 6,000 under $7,000.. . 4,942 11,863 592 447 103 204 . 1,575 30,672 1,221 843 4,890 2,089 1,826 1,693|14
15 7,000 under $8,000.. . 4,428 12,914 639 336 } 164 552 182 27 1,285 29,406 1,059 463 4,231 1,760 1,401 1,556|15
16 ,000 under $9,000.. . 3,917 13,223 417 203 1,097 30,102 943 634 3,818 2,041 1,177 1,365|16
17 9,000 under $10,000.......0000. Cerarens 3,249 11,309 398 214 } 365 1,086 { 1,539 29,006 969 872 3,070 1,838 1,307 1,658117

3
18 $10,000 under $15,000...... resanae areaenee . 11,560 55,011 1,142 756 122 208 4,266 126,957 3,205 2,537 10,743 7,378 4,191 7,261|18
19 5,000 under $20,000. 7,177 49,152 73 548 194 1,24 ) ) { 3,445 110,365 1,925 2,100 6,685 5,999 2,509 5,298119
20 0,000 under $25,000. 4,367 38,926 391 290 ’ 3,576 86,019 1,349 2,094 4,161 5,205 1,523 4,036(20
21 425,000 under $50,000. 9,732 145,364 861 628 178 2,488 90 282 7,111 289,747 2,950 7,465 8,6%5 16,652 3,200 13,206|21
22 $50,000 under $100,000.. 4,140 132,838 395 333 47 947 51 225 8,620 249,005 1,267 4,176 3,177 n,832 1,489 10,045122
23| $100,000 under $150,000. 1,137| 70,026 72 62 2 253 16 17 2,443 112,638 330 1,998 969 5,345 2 4,201123
2% 50,000 under $200,000... 601 60,687 26 21 2 54 3 51 1,998 78,987 156 1,139 447 2,959 163 3,125[24
25 00,000 under $500,000... 802 141,357 41 32 5 27 14 26 4,091 181,904 253 2,902 620 7,051 249 7,283]25
26 $500,000 under $1,000,000. 184 75,975 5 5 2 40 2 3 495 93,473 42 914 156 4,549 48 2,068|26
27 41,000,000 OF MOT€.cvvresnnssonnsasasssacnnas 112 127,099 2 2 - - 4 12 36l 157,110 34 1,548 92 7,022 45 3,385)27
28| Nontaxable estates and trusts, total........... 98,940 263,291 19,900 14,873 3,057 5,448 2,143 6,803 49,340 | 2,678,280 29,053 38,590 136,588 101,697 46,768 87,372|28
29 No total income....... . eererrenaes 336 1,732 1,851 5,340 - - 462 4,323 193 11,835 361 208 1,294 661 609 96329
30 Under $600...... 8,705 37 3,488 1,364 516 79 371 124 617 35,598 1,628 348 9,812 854 2,177 322130
31 under $1,000 9,786 1,953 2,232 933 331 123 269 304 { 1,067 52,951 2,307 301 14,059 2,055 3,204 873131
32 ,000 under 10,171 2,816 1,94 895 414 141 1,199 64,516 2,664 600 14,538 2,979 4,436 1,756|32
33 $1,500 under 9,121 2,900 1,470 779 290 159 248 139 1,220 65,861 2,407 1,880 11,734 2,600 4,056 1,856|33
34 $2,000 under 6,398 2,831 983 425 144 84 1,099 67,749 1,470 601 8,536 2,404 2,679 1,390(34
35 $2,500 under $3,000.. .. 00000000t aeerreneens 5,116 2,381 872 365 206 103 1,043 55,755 1,118 538 7,413 2,247 2,282 1,487135
36 ,000 under 5500.., 5,076 2,376 786 312 . i 248 455 903 56,670 1,204 492 6,207 2,316 2,313 1,884|36
37 ,500 under $4,000... 3,882 2,332 599 338 } 228 235 1,201 52,688 1,136 730 5,884 2,090 1,739 1,27437
38 ,000 under $4,500. 3,532 2,515 “600 382 953 51,786 930 346 5,017 2,147 1,861 1,609|38
39|  $,500 under $5,000. 3,296 2,489 352 133 959 46,161 852 495 3,814 2,065 1,491 1,59939
40| 45,000 under $6,000. 5,461 4,005 785 172 } 29 308 27 293 1,538 92,263 1,432 741 6,824 3,87 2,53 2,719)40
41 ,000 under $7,000... 4,09 3,895 703 310 1,276 85,261 1,320 919 5,373 2,942 2,116 2,484 |41
42 7,000 under $8,000. . 2,87 3,770 354 207 1,396 7,823 893 1,102 4,372 2,804 1,562 1,98942
43 $8,000 under $9,000. . 2,331 3,392 331 228 2 378 1,523 64,156 726 489 3,087 2,213 1,242 1,647043
441 $9,000 under $10,000.. . 1,597 2,161 394, 188 - - 1,279 55,604 601 %5 2,616 2,009 1,034 1,41244
45 410,000 under $15,000. 6,146 15,005 829 1,402 4,207 233,360 2,693 2,602 9,187 10,535 3,769 7,212 |45
46 gg,ooo under $20,000 . 3,107 13,094 497 187 214 982 1,993 173,625 1,181 1,923 5,218 7,645 2,165 5,716|46
47 ,000 under $25,000.. . 1,995 10,944 230 329 334 2,579 2,489 132,306 857 2,401 3,017 7,240 1,301 4,439 147
48 5,000 under $50,000.. . 3,87 41,368 407 280 6,304 370,168 2,175 6,939 5,761 16,433 2,776 12,678 48
49 50,000 under $100,000... . 1,243 29,97 12 189 45 611 32 124 44279 252,992 687 3,685 1,834 9,344 910 7,263 j49
50 $100,000 under $150,000..cc0vcsancnscns P 350 16,877 35 65 11 349 13 51 2,085 111,368 182 1,758 466 3,470 220 3,649(50
51 $150,000 under $200,000.. 131 9,165 19 21 3 50 5 4 1,589 65,249 75 1,487 184 2,269 12 3,201|51
52 00,000 under $500,000.. 218 28,854 25 25 n 228 7 2 4,666 168,794 96 2,574 251 4,064 126 6,147|52
53 500,000 undexr 31,000,000 70 20,471 1 3 2 4 3 2 1,266 84,233 32 1,295 58 2,043 38 4,200]53
54 $1,000,000 or more....... ererisennens ereaee 30 35,254 1 1 2 17 - - 2,996 152,508 - 16 3,391 32 2,410 19 7,603{54
55| Estates and trusts under $5,'000... . 113,887 62,293 22,893 14,128 3,219 1,938 2,095 5,540 18,246 688,280 26,262 9,043 139,122 30,37 42,710 21,765 |55
56| Estates end trusts $5,000 under $10,000 39,598 79,563 5,37 2,769 771 1,496 512 528 14,034 524,230 10,639 7,624 44,517 23,505 16,378 18,327156
57| Estates ans trusts $10,000 or more....... 56,976 | 1,117,441 5,834 5,179 1,290 9,951 666 2,043 68,280 | 3,230,808 19,505 54,928 62,293 135,446 25,225 122,020|57
Footnotes at end of table, ‘See text for "Description of Sample" and "Explanation of Classifications and Terms."
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Table 2. —SOURCES OF INCOME AND LOSS, DEDUCTIONS, EXEMPTIONS, TAXABLE INCOME, AND TAX ITEMS, BY TOTAL INCOME CLASSES —Continued

55
56
57

Deductions—Continued
Number of Taxable income
Distributions to Federal estate tax Long-term capital of fiduciary
Charitable deductions beneficiaries Dividend exclusion (fiduciary’s share) gain deduction esz::zsﬂnd Income tax
Total income classes Exemptions| Other ith 1o begoie
Number of | Amount Number of | Amount Number of | Amount Number of | Amount Number of | Amount deductions taxable Number of | Amount credits
estates estates estates estates estates income of egtates
(Thousand (Thousand (Thousand (Thousand (Thousand | (Thousand | crpogand (Thousand | (Thousand
and trusts doltare) and trusts dotlars) and trusts dollars) and trusts dottars) and trusts dollars) dollars) d':;.") fiduciary |end trusts dottare) doltern)
(33) (34) (35) (36) (37) (38) (39) (40) (41) (42) (43) (44) (45) (46) (47) (48)

Grand total..ciaurene venerennanrananaans 20,101 153,356 367,810 2,398,182 148,565 6,485 7,857 10,042 167,823 522,266 189,198 736,757 352,504 227,156 |1,046,507 376,520
Taxable estates and trusts, total.......... . 6,466 22,031 82,221 706,411 | 125,305 5,506 6,755 9,190 106,459 483,746 65,626 273,155 - 226,382 1,045,676 376,266
Under $600...... . 255 8 850 126 18,216 £14 ) ) 7,340 275 2,585 533 - 25,285 4,062 796
600 under $1,000.. . 254 24 1,670 577 11,068 519 111 8 4,323 533 4,482 619 - 17,378 6,531 1,293
$1,000 under $1,500 295 51 2,875 1,553 12,139 564 350 44 5,276 1,162 5,958 1,278 - 19,438 12,202 2,428
1,500 under $2,000.. . 246 56 3,043 2,140 8,580 96 195 33 5,041 1,671 4,598 1,642 - 14,646 13,059 2,602
2,000 under $2,500....... e 348 69 3,241 3,068 7,212 330 265 43 4,607 1,776 4,107 2,035 - 12,370 14,211 2,835
2,500 urder $3,000......... . 267 41 3,139 3,823 5,969 273 245 57 4,085 2,119 3,397 2,296 - 10,486 14,732 2,963
3,000 under $3,500... . 256 63 3,023 4,742 5,024 233 225 66 3,899 2,188 3,131 2,284 - 9,349 15,092 3,061
3,500 under $4,000.. . 162 19 3,079 5,554 4,014 17 244 96 3,663 2,308 2,552 . 2,178 - 7,724 13,881 2,841
$4,000 under $4,500.. . 244 64 3,187 6,344 3,883 173 233 57 3,571 2,658 2,338 2,386 - 7,458 15,061 3,100
$,500 under $5,000. . ..venriiinireniiinanens 264 179 2,723 6,451 3,513 156 235 50 3,288 2,867 2,07 2,433 - 6,604 15,111 3,151
5,000 under $6,000......... Ceesarressasiane . 300 83 5,080 13,372 5,858 258 401 168 6,340 6,080 3,785 4,609 - 11,365 29,346 6,215
6,000 . 221 52 4,063 12,722 4,240 186 321 107 4,677 5,559 2,827 4,59 - 8,693 25,856 5,604
7,000 305 203 3,688 12,917 3,485 148 346 191 4,255 6,049 2,308. 3,811 - 7,210 24,511 5,423
8,000 286 142 3,282 12,903 3,119 131 277 115 3,906 6,490 2,049 4,232 - 6,329 23,719 5,361
9,000 under $10,000...... 133 40 2,810 12,428 2,489 101 236 13 3,097 5,461 1,640 4,837 - 5,268 21,031 4,855
10,000 under $15,000... 723 494 10,062 56,007 8,529 355 818 915 11,193 26,806 5,568 19,636 - 17,951 92,692 22,859
15,000 under $20,000.. 441 490 6,731 50,186 4,887 200 554 694 7,138 23,900 3,412 18,086 - 10,805 76,251 20,849
20,000 under $25,000.. 296 392 4,015 39,140 2,784 110 350 703 4,287 19,098 1,960 13,281 - 6,195 52,897 15,824
825,000 under $50,000.. . 678 1,548 8,984 126,458 6,101 230 805 1,900 9,579 71,285 4,143 46,860 - 13,091 161,623 56,090
50,000 under $100,000. ... reveenncerenscnes 293 1,933 4,085 103,930 2,639 98 310 1,716 4,088 64,704 1,7?3 48,844 5,425 122,708 54,212
$100,000 under $150,000...ccuerrereroannaannn bid 998 1,072 46,123 655 24 75 538 1,122 34,193 425 18,793 - 1,383 53,556 27,021
$150,000 under $200,000. 49 974 528 29,799 310 11 36 632 597 29,468 198 10,682 - 684 38,924 20,121
$200,000 under $500,000... 44 2,446 719 64,699 455 15 37 635 793 69,073 274 27,526 - 929 95,128 52,720
$500,000 under $1,000,000. 16 2,182 166 33,418 93 2 10 222 182 36,587 58 13,473 - 199 40,626 21,816
$1,000,000 OF MOT@eeeseressonsssonseononss 13 9,480 106 57,931 43 (%) 4 67 112 61,436 34 16,207 - 117 62,866 32,226
Nontaxable estates and trusts, total........... 13,635 131,325 285,589 1,691,771 23,260 979 1,102 852 61,364 38,520 123,572 463,602 352,504 174 831 254
No total income........... et ’ 209 211 289 651 397 18 138 10 { 211 784 1,953 6,386 4,870 v - - -
Under $600....ccvauus eerenas 725 243 31,759 9,953 7,964 354 5,953 231 17,470 5,813 51,847 200 (%) -
$600 under $1,000. 950 518 31,144 21,086 3,140 139 6,538 584 15,008 12,386 41,321 } 246 13 { -
41,000 under $1,50! 1,383 1,001 31,067 31,691 2,431 102 269 28 7,069 927 14,202 11,241 38,888 3
,500 under $2,000.. 1,209 1,165 24,398 34,457 1,384 53 6,016 720 10,561 12,567 29,613 2
,000 under $2,500 886 1,890 17,864 33,049 1,109 45 4,166 678 7,552 20,122 21,178 -
$2,500 under $3,000 743 1,136 15,378 34,729 862 38 3,191 507 6,058 9,015 17,412 5
,000 under $3,500 B 530 585 13,607 35,978 682 27 146 20 3,275 457 5,355 9,566 15,378 175 76 -
3,500 under $4,000 . 415 546 11,430 35,477 527 21 2,292 361 4,356 7,833 12,551 -
$4,000 under $4,500 . 371 632 9,890 34,142 519 18 2,066 354 3,943 8,585 10,999 -
$4,500 under $5,000. . cevenrrernernrneeninnian 329 780 8,009 31,093 371 16 1,909 246 3,046 6,810 8,799 8
$5,000 under $6,000............. 578 2,039 13,867 62,617 581 2 3,680 692 5,376 14,198 15,476 -
$6,000 under $7,000. . 433 1,332 11,318 59,682 460 19 2,484 649 4,232 13,002 12,235 17
$7,000 under gs,ooo. .. 433 1,151 8,780 53,558 398 13 251 124 1,655 519 3,157 10,528 9,331 -
$8,000 under $3,000.. 247 624 6,711 46,707) (%) %) 1,422 380 2,494 9,596 7,159 -
$9,000 under $10,000........ 212 972 5,189 39,992 267 11 831 225 1,936 8,294 5,585 -
410,000 under $15,000. ... .crnernnreneennenns 1,163 8,389 16,7951 157,914 689 28 3,373 1,924 6,218 38,445 18,447 148 e 2
$15,000 under 320,000. . . 581 5,135 8,691 116,428 374 12 1,693 1,512 3,260 31,922 9,559 3
$20,000 under $25,000.. . 336 2,223 4,919 87,424 253 9 268 483 898 1,409 1,975 25,034 5,654 41
$25,000 under $50,000.. 1,039 20,033 9,569 239,116 475 19 1,766 4,587 3,602 66,502 10,569 165
$50,000 under $100,000. 497 18,372 3,172 162,696 115 4 18 147 560 3,791 1,187 46,503 3,615 3 11 3
$100,000 under $150,000 14 8,876 781 73,835 46 2 4 9 148 2,206 280 17,282 895 - - -
$150,000 under $200,000 63 6,238 305 39,575 18 1 2 2 - 46 830 108 | . 11,538 364 - - -
$200,000 under $500,000.. 111 16,969 498 109,816 19 *) 2 19 85 4,119 179 24,907 564 2 15 5
500,000 under $1,000,000 36 13,610 100 50,143 6 (4) 4 10 24 2,306 41 10,585 126 - - -
5,000,000 or more........... 12 16,655 59 89,962 5 *) - - 13 7,922 23 24,942 €9 - - -
Estates and trusts under $5,000......cc0vuern.- 10,341 9,281 221,665 336,684 99,004 4,468 2,749 525 87,779 23,406 124,726 128,008 252,856 131,349 124,031 25,088
Estates end trusts $5,000 under $10,000. . 3,148 6,638 64,788 326,898 21,065 897 1,687 732 32,347 32,104 29,804 77,701 49,786 38,906 124,542 27,475
Estates and trusts $10,000 or more.......... s 6,612 137,437 81,357} 1,734,600 28,496 1,120 3,421 8,785 47,697 466,756 34,668 531,048 49,862 56,901 797,934 323,957

[
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See text for "Description of Sample" and "Explanation of Clessifications and Terms."
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Table 2. ,~—SOURCES OF INCOME AND L0OSS, DEDUCTIONS, EXEMPTIONS, TAXABLE INCOME, AND TAX ITEMS, BY TOTAL INCOME CLASSES--Continued

Tax credits (fiduciary's share) Taxpayments Tax due &t time Qverpayment
Incope of filing
s ., |[Partially tax-exempt [tax after Capital gain tax Tax previously paid
Forelgn tex paid | Tax paid at source| Dividends received “interest - redite deemed paid or withheld
Total income classes Number of Number of
Number of Number of Number of Number of . Number of Number of estates Amount | ggtates Amount
estates | Amount | estates | Amount | estates | Amount | estates Amount estates Amount | estates | Amount [ oot Cista and trusts
and trusts| (mousand (8D tTUStS | (Thousend {81 trUStS| (rhouseny [8Nd tTUSTE | (Thousand | (Thousand |and tTUSTB | (rhoysand | BDE 1XUSYE| (Phougand (Thousand (Thousand
dollara) doliars) dollars) doliara) dollars) dollars) dollars) doltars) dollars)
(49) (50) (51) (52) (53) (54) (55) (56) (57) (58) (59) (60} (61) (62) (63) (64) (65)
1 Grand totaL. .. ceiiiiiieiiiinieiiiinaaas 5,906 1,134 401 1] 113,338 13,697 282 23] 361,665 2,104 128 2,936 6,875 | 225,387 | 355,116 1,865 454 1
2| Taxable estates and trusis, total...... rreeans 5,668 887 3 1{ 113,163 13,690 280 23| 361,665 1,466 1us 2,553 6,808} 225,387 | 355,116 842 L] 2
3 Under $600......... 233 2 13,522 85 709 281 3 25,141 704 3
4| 4600 under $1,000... 172 3 9,466 11 Li%) . : { f 130 wi{ el 0 } 183 2f 2
5 ,000 under $1,500. 275 3 10,263 222 2,193 184 25 19,333 2,176 B4 ny s
6 ,500 under $2,000... 214 10 83 *) 7,543 249 2,343 } 30 3 { 121 18 14,571 2,329 101 13 6
7 $2,000 under $2,500..cc0ve0renrarcacas veen 165 10 6,168 257 111 2 2,567 114 28 12,333 2,545 7
8 $2,500 225 5 5,054 263 2,695 10,452 2,671 8
9| 3,000 205 10 4,578 275 2,775 135 0 b am a2 || 9,323 | 2,760 » 3 9
10 3,500 162 4 3,670 24 2,593 } 160 6 7,690 2,559 10
11 $4,000 102 5 3,483 255 - - 2,840 7,410 2,820 } 5 511
12 $4,500 122 2 . 3,376 282 - - 2,867 116 55 6,590 2,818 12
13 $5,000 under $6,000. .. 365 in o2 | (%) 5,450 520 5,681 109 5 125 53| 11,329 | 5,628 % 56 2| 13
14 6,000 under $7,000. 212 15 3,946 425 5,163 } 140 7 136 90 8,642 5,108 iR
15 7,000 under $8,000. 154 6 3,37 69 5,047 7,174 5,005 58 21 15
16| 48,000 under $9,000. 264 34 2,978 344, 4,983 } 114 4 { 205 16 69308 4,951 16
17| 49,000 under $10,000.. 135 A 2,438 316 N 4,520 5,237 4,464 17
18| $10,000 under $15,000 . 623 46 ‘152 1 8,420 1,37 1 618 21,430 130 19 275 2771 17,885 ] 21,206 151 10128
19 5,000 under $20,000 . 397 29 5,233 1,121 19,698 67 10 149 125 10,771 19,585 19
20 0,000 under $25,000.. . 336 bt 2,874 124 15,048 59 15 145 292 6,164 14,753 20
21 $25,000 under $50,000. . . 695 291 6,609 2,187 53,611 134 13 261 991 13,024 52,665 67 58| 21
22|  $50,000 under $100,000...... e ceeees . 377 72 29 *) 2,932 1,708 12 5| 52,427 49 21 132 831 5,398 | 51,618 26 43| 22
23] $100,000 under $150,000.....0cr0e- erereeees 92 25 7 *) 745 633 2 (+) 26,363 16 4 38 441 1,377 25,96 5 28/ 23
24|  $150,000 under $200,000,. 49 33 2 (%) 349 14 2 (*) 19,77 5 2 22 390 678 | 19,402 5 20| 24
25]  $200,000 under $500,000.. 70 187 3 *) 519 936 2 *) 51,597 8l (%) 36 1,210 926 | 50,392 2 5| 25
26 500,000 under $1,000,000 17 17 1 (4} 11 241 - - 21,558 2 1 6 125 199 21,432 - ~126
27 ,000,000 or more..... 7 6 - - 65 205 - -1 32,015 1 (%) 8 1,589 116 | 30,426 - -] 27
28| Nontaxable estates and trusts, totel......... . 238 271 (%) ) 175 7 ) ) - 638 13 383 67 - 1,023 80| 28
29 No total income... - - - - - - - - - - - } 339 15 29
30{ Under $600........ - - - - - 188 2 182 17 - - 30
2|  $600 under $1,000 ) ) - - - - o [t g 31
32 ,000 under $1,500 - - - - 139 2 40 5 - - 32
33 ,500 under $2,000 - - 130 4 - - - - } % RE:
34 42,000 under $2,500.. - - ) ) - - - 34
a5 $2,500 under $3,000 - - - - - } { - - 35
36| 43,000 under $3,500 - - - - - - - & 1 » 8 - - 149 8|36
37| 43,500 under $4,000.. - - - - - - - } Com| ey { - - 37
38 $4,000 under $4,500.. - - - - - ) - - 38
39] 44,500 under $5,000. 1100 nnenrnrararareninenen 234 239 - - - - - } “ 1 % 13 2 - - } 50 3] %
40 45,000 under $6,000. ... 0ciereniiniircenaiaines - - - - - - - 40
41| $6,000 under $7,000.. 6] %) * ) - } ) () g - - } s 5| 41
42 7,000 under $8,000.. - - o ¢ - - - } 49 3 - - 42
43 ,000 under 9,000.. . - - ) ) - - - - - 23
44 $3,000 under $10,000........ eereeserinnenane - - - - - - - 4l
7 1 97 9
45 410,000 under $15,000......0000v0. heteanaaess - - - - - 28 10 - - 45
46 415,000 under $20,000... - - - - - - - 46
47| $20,000 under $25,000... - - - - - } 42 . {l 20 1 { - - 70 17| 47
48 5,000 under $5Q,000. - - - - - - - - - 48
49 50,000 under $100,000 2 3 - - - - - - - 6 (*) 9 9 - - 15 9] 49
50{  4100,000 under $150,000. - - - - - - - - _ 1| ) _ _ ~ _ O 0
51 $150,000 under $200,000. - - - - - - - - - - - 2 2 - - 2 51
52  $200,000 under $500,000..... 2 5 - - 1| %) - - - 1| ) 1 *) - - 2l 52
53 $500,000 under $1,000,000. - - - - - - - - - 2 2 - - - - 2 53
54 $1,000,000 or moTe.ce.... feiererieseaes - - - - - - - - - - - - - - - - -} 54
55| Estates and trusts under $5,000.....c0v0inannes 2,002 67 145 - 67,276 2,278 112 2 22,741 1,118 19 1,285 279} 130,159 22,535 1,233 921 55
56| Petates and trusts $5,000 under $10,000. 1,151 100 102 - 18,183 1,974 82 7 25,394 415 17 526 296 38,690 25,156 274 75| 56
57| Estates and trustas $10{000 OF DOT€vacses . 2,753 967 154 1 27,879 9,445 88 14§ 313,530 57]. _92 1,125 6,300 56,538 | 307,425 358 287] 57
.§ee text for "Deseription of Semple" and "Explanation of Classifications and Terms."
Total income less minus deficit in total income. :
2peficit in total inceme.
3gample variability is too large to warrant showing separately. However, the grand total includes data deleted for this reason.
4Less than $500.
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Table 3.~=TRUSTS:

PART I.—ALL TRUSTS

SOURCES OF INCOME AND LOSS, EXEMPTIONS, TAXABLE INCOME, AND INCOME TAX-~ALL TRUSTS, BANK~ADMINISTERED TRUSTS, AND NONBANK-ADMINISTERED TRUSTS, BY TOTAL INCOME CLASSES

Sources of 'income and loss
Dividends ) Qross rents
Total (vefore exclusions) Interest received Partnership and fiduciary income and royalties Trade or business
Totalincome clesses “::bu:;[’f income t Net profit Net loss Amount Gross profit Gross loss
Number of Amount Number of Amoun Amount Amount Number of un Amount N “Amount
trusts trusts Number of Number of trusts - | Number of Number of
{ Thounand ( Thousand ( Thousand trusts (Thouzand trusts (Thousand ( Thousend trusts {Thousand trusts (Thousand
dollara) dollars) dollars) dollars) dollars) dollars) - dollars) dollars)
) (2) (3 (4) (5) {6) (7) (8) (9) (20) ) (12) (13) () (15) (16)

1 Grand total..cvcoivieiiiiiioiananans vere 425,424 | 14,085,798 337,703 | 1,846,373 273,393 329,756 49,250 130,112 3,172 5,791 67,031 552,990 8,600 130,128 671 1,843 1

2 |Taxable trusts, total......cevveeinennennannan 158,882 | 2,094,393 128,09 744,985 104,577 114,974 22,25 82,332 1,295 2,292 26,706 211,715 3,465 65,708 255 236 | 2

3 Under $600.....vivenrennnn 25,285 8,603 18,969 4,633 15,583 2,518 2,696 531 131 23 1,166 362 132 36 3

4 $600 under $1,000. 12,108 9,509 9,062 4,709 7,257 2,008 1,574 690 102 29 1,401 875 203 89 4

5 $1,000 under $1,500. 11,746 14,541 8,923 6,807 7,346 3,067 1,441 992 1,573 1,516 142 114 5
6 41,500 under $2,000. 8,893 15,465 6,716 6,515 5,298 2,367 1,213 1,050 83 15 1,616 2,186 131 165 6

7 $2,000 under $2,500. 7,214 16,131 5,669 6,967 4,327 2,288 1,027 1,273 1,323 2,111 121 186 7

8 | $2,500 under $3,000. 6,348 17,415 4,952 7,306 3,921 2,359 1,145 1,544 ; 75 2 { 1,057 2,066 135 305 %o 721 8

9 43,000 under $3,500. 5,561 18,066 4,300 7,474 3,355 2,183 905 1,568 1,128 2,596 101 200 9
10 $3,500 under $4,000. 4,812 17,967 3,927 7,538 3,228 2,506 783 1,381 865 2,127 10
1 $4,000 under $4,500. 4,976 21,124 4,082 8,470 3,337 2,894 791 1,655 95 983 2,686 233 571 11
12 ,500 under $5,000. 4,361 2,721 3,600 8,837 2,864 2,632 743 1,688 134 722 2,307 12
13 $5,000 under $6,000.. . 7,285 40,017 6,070 16,835 4,892 4,701 1,282 3,181 1,168 3,994 213 895 13
14 $6,000 under $7,000. . 5,840 38,098 4,773 15,347 3,850 3,770 1,077 3,322 1,224 4,910 132 585 1 1]14
15 $7,000 under $8,000. . 4,967 37,090 4,109 14,567 3,341 4,110 817 3,037 151 176 996 4,177 132 508 - -115
16 | $8,000 under $9,000.. . 4,335 36,852 3,711 14,969 3,124 3,612 638 2,768 44, 3,513 102 487 16
17 | $9,000 under $10,000. . 3,695 35,115 3,011 13,706 2,572 3,429 €03 2,303 855 4,873 (?) (&) 17
18 410,000 under $15,000.....c0annnes 12,836 157,355 10,769 60,012 9,395 14,484 2,037 11,533 192 367 2,850 18,970 375 3,036 90 54 |18
19 $15,000 under $20,000.. 7,803 134,969 6,804 53,418 5,655 9,419 1,100 . 7,751 83 194 1,816 17,347 298 2,909 19
20| $20,000 under $25,000.. 4,558 102,336 4,043 40,800 3,374 6,125 577 5,903 101 285 1,174 13,644 135 1,040 20
21 $25,000 under $50,000.... 9,640 332,500 8,631 128,069 7,013 16,926 1,155 16,498 115 296 2,295 34,101 396 8,445 1 {2
22 $50,000 under $100,000.. 3,988 272,844 3,598 102,487 2,965 10,246 358 6,245 70 322 1,038 28,508 224 10,221 10 31122
23 $100,000 under $150,000. 1,059 127,349 970 43,640 759 4,280 85 1,789 12 14 302 13,261 55 2,915 8 13|23
24 $150,000 under $200,000. 562 96,882 492 26,707 416 2,225 52 2,242 19 240 139 8,606 31 2,952 1 5124
25 $200,000 under $500,000. 743 221,821 667 65,716 520 4,780 46 2,363 19 156 196 15,410 7 11,486 3 1.4]25
26 $500,000 under $1,000,000. . 166 112,109 153 28,173 114 960 7 1,000 7 43 43 9,938 20 8,032 - -| 26
27 $1,000,000 or more....... Ciressietterenenann 101 189,514 95 51,283 k2" 1,085 4 26 1 13 32 11,631 11 10,221 1 45| 27
28 |Nontaxable trusts, total. e .| 266,542 |11,991,405| 209,607 | 1,101,388 | 168,816 214,782 26,994 47,779 1,877 3,499 40,325 341,275 5,135 64,420 416 1,607 | 28
29 | No total income....... e . 2,326 25,954 814 1,057 814 . 562 ) (?) 869 2,217 187 246 - - 29
30 Under $600.....c0veunennn. . 37,381 10,591 24,702 5,452 22,302 3,936 3,873 546 248 84 1,853 525 } 110 126 250 1,066 | 30
31 $600 under $1,000.. . 29,595 23,428 22,543 12,209 18,632 7,140 3,558 1,150 2,506 1,551 kil
32 $1,000 under $1,500.. . 28,169 34,874 22,469 19,132 18,139 9,221 3,570 1,802 2,809 2,609 310 225 32
33 $1,500 under $2,000.. . 22,248 38,595 18,158 21,669 13,79 8,808 2,735 1,788 2,992 3,740 396 483 - -133
34 1 $2,000 under $2,500...c0.00een. .. 15,786 35,508 13,063 20,117 10,044 8,151 1,756 1,648 .249 88 1,818 2,953 289 469 - - 34
35 2,500 under $3,000. . cvcverarsns Cerereenees 13,700 37,540 11,532 22,273 8,860 7,570 1,415 1,616 1,923 3,163 311 %7 - -1 35
36 3,000 under $3,500.. . 11,979 38,537 10,027 21,897 8,071 7,832 1,488 1,845 2,066 4,783 } 100 864 - -1 36
7 3,500 under $4,000.. . 9,735 36,522 7,899 21,450 6,109 6,373 994 1,365 1,820 4,765 - -137
38 $4,000 under $4,500.. . 8,281 35,067 6,896 20,553 5,494 6,473 913 1,538 1,429 3,921 350 1,073 % (€] 38
39 34,500 under $5,000.. . 7,018 33,168 5,759 19,482 [ 4,580 5,301 640 1,370 1,158 3,922 ’ - -1 39
40 5,000 under $6,000.. . 12,332 67,695 10,351 40,910 8,323 11,426 1,046 2,161 2,279 8,740 289 1,157 - - 140
41 36,000 under $7,000 . 9,825 63,490 8,235 38,199 6,830 9,762 949 2,412 269 308 1,962 8,076 351 1,886 - -1l
42 7,000 under $8,000.. . 7,707 57,756 6,546 35,546 5,475 8,594 538 2,094 1,410 7,137 269 1,229 2 342
43 8,000 under $9,000.. .. . 5,634 47,841 4,703 29,644 3,752 6,454 518 1,369 1,180 6,629 268 1,981 - -] 43
4, 9,000 under $10,000....000uusnenen 4,480 42,517 3,738 26,479 2,869 5,889 290 1,069 1,035 6,274 ’ 44
45 10,000 under $15,000...... evrersneaanae ared 7T 14,979 181,751 | 12,115 105,618 9,485 20,957 852 3,735 4,084 35,471 468 3,832 3 N 45
46 15,000 under $20,000. - 7,775 133,557 6,369 80,329 4,899 10,767 725 3,743 2,199 23,691 230 2,495 ) ) 46
47 20,000 under $25,000. . 4,394 98,050 3,481 55,228 2,775 8,802 209 1,655 189 559 1,228 18,836 247 3,140 47
48 25,000 under $50,000........ . 8,493 293,073 6,536 | -153,519 4,980 18,011 601 7,653 . 2,909 69,926 406 11,476 48
49 50,000 under $100,000.. . 2,984 203,366 2,314 108,262 1,730 15,782 137 2,860 20 39 921 - 39,199 198 9,967 6 9| 49
50 100,000 under $150,000. 764 92,796 606 50,679 435 5,698 &0 1,499 16 107 251 16,451 54 3,596 2 2] 50
51 150,000 under $200,000. 312 53,854 245 27,564 175 3,691 16 855 7 33 105 9,616 28 3,319 6 74| 51
52 200,000 under $500,000.... 483 142,716 369 75,399 235 6,833 24 1,931 6 35 152 24,902 36 6,928 2 8| 52
53 500,000 under $1,000,000. 105 69,967 90 32,146 58 4,138 2 21 4 29 34 10,643 11 4,555 1 3|53
54 1,000,000 or more.c...uv.n. sessaresieiaais 57 125,100 47 56,575 31 6,611 2 30 - - 15 23,506 5 4,872 - -] 54
55 | Truats under $5,000...00civnnncnnnan. Crerrenes 277,522 1477,418 214,062 254,547 173,280 96,189 33,443 27,064 1,860 2,555 32,395 51,010 3,473 5,653 411 1,1401 55
56 | Trusts $5,000 under $10,000.. 66,100 466,471 55,247 246,202 45,028 61,747 7,758 23,716 348 431 12,853 58,323 1,828 9,038 34 22| 56
57 { Trusts $10,000 OF MOTE.e.eernrnnenssnncnnssaan 81,802 3,141,909 68,394 | 1,345,624 55,085 171,820 8,049 79,331 964 2,805 21,783 443,657 3,299 115,437 226 681§ 57

Footnotes at end of table. See text for "Description of Ssmple" and “"Explanation of Classifications and Terms."
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Table 3.-~TRUSTS: SOURCES OF INCOME AND LOSS, EXEMPTIONS, TAXABLE INCOME, AND INCOME TAX-—~ALL TRUSTS, BANK-ADMINISTERED TRUSTS, AND NONBANK-ADMINISTERED TRUSTS ,BY TOTAL INCOME CLASSES-—~Con.
PART I,—~ALL TRUSTS—Continued
Distributions to rraxable income of
Sources of income and loss—Continued beneficiaries Exemptions fidueiary
Sales of capital assets Sales of property other than capital Simple truste Complex trusts Number of I‘::ime
assets ($300 each) ($100) truste
Total income classes Other with no Amountt after
Net gain Net loss Net gain Net loss sources | Number of| Amount mount — ‘taxhble |Number of un credits
B trusts Number of Number of ine of| trusts
Number of | . APOURt " ininper of| AMOUDt |yyppey of | APOUNt  Inumber of | Amount trusts trusts fr;{d?;:iary
trusts (Thousand | trusts |(Thousand| trusts |(Thousand | trusts | (Thousand | (Thousand (Thourand (Thousand (Thousand (Thousand | (Thousend
dollars) dollars) dollars) dollers) | dollars) dollars) dollars) dollare) dollars) | dollsrs)
(17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35)
1 Orand total..c.ovaoiraanenns 168,472 11,056,389 | 20,580 | 12,499 2,917 8,915 01,659 2,997 54,266 | 314,956 | 2,084,067 | 269,851 80,964 | 155,054 15,862 | 266,012 | 159,412 | 751,685 270,505| 1
2 )Texable trusts, total....... aees 89,448 853,248 7,434 3,063 1,295 5,621 610 563 21,964 72,407 607,522 46,204 13,865 | 112,209 11,433 -| 158,882 | 751,348 | 270,505 | 2
3| Under $600....ccveiieioneiainss 7,861 602 | 1,080 202 13 12 134 850 126 N4 941 24,869 2,491 -] 25,285| 4,062 709 | 3
4 $600 under $1,000. . 4,178 1,045 559 100 120 15 190 1,619 572 552 166 11,526 1,159 - 12,108 5,664 1,000 4
5 $1,000 under #1,500. . 4,566 2,060 701 201 } 173 137 211} 2,783 1,522 94 274 10,811 1,084 - 11,746 8,806 1,574 5
6 $1,500 under $2,000. . 4,121 2,756 376 112 456 2,869 2,065 1,384 415 7,488 755 - 8,893 8,652 1,547 6
7 $2,000 under $2,500. . 3,638 3,006 375 154 } 121 102 433 2,945 2,842 1,500 450 5,683 581 - 7,214 8,529 1,533 7
8 $2, 500 under $3,000. . 3,339 3,575 334 115 131 30 345 2,813 3,541 1,451 434, 4,846 492 - 6,348 8,881 1,627} 8
9 $3,000 under $3,500. . 3,055 3,655 327 145 13 196 526 2,717 4,348 1,487 446 4,054 430 - 5,561 8,502 1,570 9
10 $3,500 under $4,000. . 2,861 3,922 255 85 305 2,753 5,086 1,664 500 3,148 317 e = 4,812 7,896 1,477110
11 $4,000 under $4,500. . 3,131 4,877 275 109 - - 403 2,860 5,783 1,708 512 3,259 337 - 4,976 9,496 1,790 11
12 | $4,500 under $5,000...cc000en.. 2,572 4,691 203 89 11 140 - - 486 2,406 5,878 1,490 447 2,871 290 - 4,361 9,389 1,795 12
13 | $5,000 under $6,000...c..ccuu.s 5,047 9,977 334 174 568 4,426 11,765 3,044 913 4,230 439 - 7,285 17,023 3,312 113
14 | $6,000 under $7,000. . 3,813 9,615 234 91 % 196 110 109 546 3,623 11,656 2,531 761 3,299 360 - 5,840 | 15,522 3,115 14
15 47,000 under $8,000 3,425 10,318 345 164 567 3,208 11,532 2,324 697 2,631 277 - 4,967 14,837 3,066 | 15
16 $8,000 under $9,000.. 3,056 10,791 203 103 124 480 %58 2,84 11,505 2,009 603 2,327 249 - 4,335 14,506 3,046 | 16
17 | $9,000 under $10,000..:..cuvs.s 2,607 9,605 193 84 (&) %) 977 2,496 11,245 1,625 488 2,061 209 - 3,695| 13,170 2,830 | 17
18 $10,000 under $15,000.<..ccuvue 9,261 47,548 558 336 162 494 2,044 8,838 49,868 6,035 1,811 6,781 695 - 12,836 6_0_,384 13,934 | 18
19 $15,000 under $20,000.. . 5,939 42,881 293 217 } ©) ) 191 334 1,285 5,768 43,607. 4,129 1,239 3,623 378 - 7,803 49,968 12,799 | 19
20 $20,000 under $25,000.. . 3,626 33,976 143 11 992 3,486 34,523 2,57 772 1,964 206 - 4,558 35,186 9,759 | 20
21 $25,000 under $50,000. . 7,724 123,429 369 253 122 2,186 3,657 7,601 106,820 5,594 1,678 4,016 405 - 9,640 | 114,576 37,738} 21
22 $50,000 under $100,000. 3,286 112,364 | 199 156 34 680 31 42 2,644 3,322 86,672 2,309 694 1,665 169 - 3,988 90,460 38,697 | 22
23 $100,000 under $150,000. 920 60,246 41 33 18 241 10 1 1,038 892 38,201 623 187 434 45 - 1,059 41,359 20,462 } 23
24 $150,000 under $200,000. 513 53,802 11 9 2 54 1 1 550 455 25,533 329 99 233 25 - 562 33,028 16,768 | 24
25 $200,000 under $500,000... . 658 119,858 22 16 2 6 12 22 2,410 602 53,806 435 131 303 31 - 743 78,448 42,512 | 25
26 $500,000 under $1,000,000. . 153 63,622 4 4 - - 2 3 434 141 28,920 108 33 58 6 - 166 34,498 18,290 | 26
27 $1,000,000 OF MOr€.vescerssnens 98 115,027 - - - - 2 6 305 93 50,106 71 21 29 3 - 101 58,506 29,5551 27
28 |Nontaxable trusts, total......... 79,024 203,141 | 13,146 9,436 1,622 3,294 1,049 2,434 32,302 | 242,549 |1,476,545 223,647 67,099 42,845 4,429 | 266,012 530 337 ~| 28
29 No total income. 187 132 875 3,146 - - 227 1,633 9 248 640 971 292 1,354 135 2,326 - - -129
30 Under $600.... 0. 6,958 497 1,979 660 350 57 327 28,510 8,220 24,571 7,371 12,810 1,299 37,181 200 *) -1 30
A $600 under $1,000..... . 7,815 1,314 1,364 575 ) (€] 206 204 530 27,279 18,575 24,619 7,385 4,955 513 29,564 -{31
32 $1,000 under 21,500. . 8,121 1,812 1,241 524 1187 53 : 825 26,639 27,859 24,359 7,308 3,790 390 28,108 -1 32
3 $1,500 under $2,000..... . 7,155 1,811 1,015 529 794 20,596 29,618 19,383 . 5,815 2,865 302 22,228 132 9 -[33
3 | $2,000 under $2,500. .. ueernnss 5,133 1,675 641 212 268 110 206 144, 733} 14,814 28,026 | 13,676 4,104 2,109 211) 15,786 -} 34
35 $2,500 under $3,000. .. 00ccenns 4,119 1,707 684 218 748 12,997 30,055 12,116 3,635 1,583 171 13,680 -| 35
36 $3,000 under $3,500.- . 4,076 1,409 598 227 713 11,336 30,808 10, 544 3,163 1,436 146 11,969 -] 36
37 $3,500 under $4,000. . 3,137 1,518 372 214 167 193 763 9,362 29,788 8,390 2,518 1,345 136 9,7.5 -137
38 $4,000 under $4,500. . 2,766 1,575 394 126 595 7,865 27,654 7,339 2,202 941 104 8,271 -] 38
39 $4,500 under $5,000. . 2,841 2,099 289 111 520 6,749 26,624 6,252 1,877 766 76 6,997 -13
40 $5,000 under $6,000. . 4, 360 2,527 703 133 995 11,72 54,246 11,204 3,361 1,128 122 12,322 -1 40
41 $6,000 under $7,000. . 3,365 2,566 454 156 374 297 871 9,410 50,693 8,883 2,665 941 108 9,804 196 313 -] 41
42 $7,000 under $8,000. . 2,39% 2,207 270 151 187 178 1,103 7,475 46,696 7,030 2,108 677 T4 7,707 -] 42
43 48,000 under $9,000. . 1,792 1,938 269 189 627 5,532 39,681 5,025 1,508 610 .65 5,624 -143
44 | $9,000 under $10,000.. ceee 1,282 1,244 311 148 9% 4,314 33,780 4,117 1,235 362 38 4,480 -l 4s
45 $10,000 under $15,000...c0vusns 4,882 10,504 703 1,273 2,961 14,099 137,047 13,032 3,910 1,945 201 14,937 -] 45
46 $15,000 under $20,000. . 2,583 11, 540 372 118 12 1,784 905 7,338 102,193 6,954 2,086 821 85 7,744 -1 46
47| $20,000 under $25,000.. . 1,537 9,338 145 279 ' - - 1,681 4,063 72,887 3,814 1,145 580 62 4,373 -] 47
48 | $25,000 under $50,000.. ces 2,880 29,441 301 200 - - 2,382 7,967 | 207,791 7,440 2,232 1,051 11 8,493 - - -] 48
49 $50,000 under $100,000......... 999 24,101 105 154 31 412 16 11 3,096 2,721 144,062 2,531 759 452 48 2,983 1 4 -] 49
50 $100,000 under $150,000...c.... 277 12,884 30 60 7 235 9 40 1,963 686 65,494 616 185 148 16 764 B - -| %0
51 $150,000 under $200,000.. . 111 7,828 13 9 2 50 3 2 1,049 268 36,199 235 70 77 7 312 - - -1 51
52 $200,000 under $500,000.. . 176 23,218 16 20 7 199 7 2 3,311 431 98,982 405 121 78 8 482 1 15 -1 52
53 $500,000 under $1,000,000 . 55 17,737 1 3 - - 1 1 763 87 45,204 90 28 15 1 105 - - -1 53
s4 | $1,000,000 or more..... e 23 30,519 1 1 1 (%) - - 2,988 51 83,723 51 16 6 (%) 57 - - -] 54
55 | Trusts under $5,000..e0c0esessves| 91,630 45,738 | 13,937 | 7,854 1,674 946 1,014 2,226 | 10,046 191,0001 289,630 164,684 49,408) 112,509 11,419 185,825] 91,697( 79,923[ 14,622 55
56 | Trusts $5,000 under $10,000. 31,141 60,788 3,316 1,393 473 969 2 168 7,702 55,037 282,799 47,792 14,339 18,266 1,941 39,937 26,163 75,137 15,369 | 56
57 | Truste $10,000 Or MOT@.ceverocsns 45,701 949,863 3,327 3,252 770 7,000 401 603 36,518 68,909 | 1,511,638 57,375 17,217 24,279 2,502 40,250 41,552 596,625| .240,514) 57
Footnotes at end of table. See text for "Description of

Sample" and “"Explanation of Classifications and Terms."
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Table 3.—TRUSTS:

SOURCES OF INCOME

AND LOSS, EXEMPTIONS, TAXABLE INCOME, AND

INCOME TAX—~ALL TRUSTS, BANK-ADMINISTERED TRUSTS, AND NONBANK-ADMINISTERED TRUSTS, BY TOTAL INCOME CLASSES-~Con.

PART II.—BANK-AIMINISTERED TRUSTS

Sources of income and loss
Dividends Gross rents
Totel (before exclusions) Interest received Partnership and fiduciary income and royalties Trade or business
Total income classes Number of income —~
trusts Jmount Amount Net profit Net loss Amount Gross profit Gross loss
Number of Number of Number of
trusts trusts The J Number of | Amount Number of | Amount trusts Number of { Amount Number of | Amount
(Thousand (Thousand (Thousan trusts (Thousand | trusts (Thousand (Thoussnd | trusts (Thousend | trusts ( Thousand
dollara) dollare) dollars) doliars) dollars) dollars) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)
1 Grand £0taleseeeerovnesnnsonens 253,459 | 12,326,572 | 219,853 1,198,014 | 178,314 215,050 30, 685 37,438 718 1,148 29,024 | 206,500 2,303 30,176 288 4641 1
2 | Taxable trusts, tOtALe...vvveeerierrrrreraneas 81,729 | 1,138,075 73,597 | 456,379 57,597 61,310 10, 642 16,627 284 534 10, 489 73,643 866 13,115 76 7| 2
3. under $600...... 12,476 4,010 10,184 2,123 8,216 1,324 1,631 198 365 105 3
4 600 under $1, 5,061 3,970 4,291 2,158 3,101 781 750 156 577 342 132 37 4
5 1,000 under 4,759 5,877 4,105 2,892 3,114 1,267 650 264 510 447 ' 5
6 1,500 under 3,959 6,940 3,533 3,362 2,541 1,039 547 170 487 599 6
7 3, 000 under 3,481 7,797 3,066 3,547 2,150 1,054 467 304 518 801 101 194 7
8 2,500 under $3 3,307 9,078 2,980 4,271 2,183 1,265 588 411 366 678 8
9 3,000 under $3 2,691 8,727 2,357 4,078 1,658 1,180 416 380 314 634 9
10 3,500 under 2,598 9,699 2,363 4, 378 1,787 1,468 437 437 357 811 10
1 34,000 under 2,698 11,462 2,445 5,132 1,917 1,625 405 447 426 1,159 11
12 b4, 500 under 2,344 11,126 2,191 5, 226. 1,755 1,602 314 402 264 750 3 3 12
- 241 313 213 26 (?) &)
13 5,000 under 4,392 24,174 4,088 11,311 3,063 2,959 699 930 517 1,692 13
14 6,000 under 3,261 21,319 3,038 9,603 2,369 2,275 560 801 507 1,846 14
15 7,000 under 2,799 20,928 2,575 9,368 2,120 2,426 365 638 437 1,464 15
16 8,000 under 2,506 21,271 2,352 9,714 1,998 2,260 253 464 294 1,103 16
17 9,000 under 2,201 20,900 2,049 9,213 1,643 2,269 335 575 395 1,931 17
18 10,000 under 7,235 89, 005 6,727 39,498 5,683 8,615 861 2,325 1,251 7,301 101 513 18
19 15,000 under 4,587 79, 544 4,37 35,290 3,572 5,932 436 1,723 811 5,876 111 1,121 19
20 20,000 under 2,559 57,543 2,410 25,533 2,059 3,888 253 1,538 484 4,227 103 1,884 20
21 25,000 under 5,218 178,664 5,069 7T, T4 4,016 7,642 441 2,118 885 9,395 g 21
22 50,000 under 2,191 150, 371 2,078 61,721 1, 664 4,942 179 1,464 27 85 442 11,011 62 3,072 3 (%) 22
23 100,000 under $150,000. 592 71,251 563 27,441 423 2,069 24 483 5 6 136 5,445 16| 1,022 - - |23
24 150, 000 under $200,000. 300 51,633 278 15, 894 222 896 16 152 3 102 47 2,618 9 892 - - 124
25 200,000 under $500,000. 376 112,097 353 37,337 253 1,526 12 167 7 27 79 6,506 1% 2,157 2 (4) 25
26 500, 000 under 82 55,061 76 15,184 56 338 1 70 1 1 10 1,695 2 758 - -126
27 1,000,000 or more.... 56 105, 628 52 34,331 % 668 2 10 - - 10 5,207 2 839 1 a5 |27
28 | Nontaxable trusts, total....... e . 171,730 | 11,188,497 | 146,256 1 741,635 | 120,717 | 153,740 20,043 20,811 434 614 18,535 | 132,857 1,437 17,061 212 387 |28
29 | No total income...... . 727 21,406 375 820 272 217 (&) [&d] 145 99 - - 29
30 Under $600.,.. 22,100 6,486 14,728 3,085 14,985 2,588 2,861 303 883 209 30
31 600 under $1,00 19, 623 15,579 15,907 8,169 13,280 5,087 3,018 794 866 482 289 164 31
32 1,000 under $1,500, 18,635 23,114 15,889 13,010 12,957 6,506 2,950 1,200 1,301 1,006 32
33 1,500 under $2,000. 15,104 26,193 13,434 15,408 10,250 6,340 2,219 1,110 1, 340 1,407 33
34 2,000 Under $2,500. . . «.uurerareeenioreneras 10,818 24,261 9,643 14,269 7,662 6,093 1,364 1,018 825 1,228 %
35 | $2,500 under 9,285 | 25437 | 8,398 15027| 6518| 5460| 1,105| 1,02 no2 | 1,267 } 226 416 35
36 3,000 under 8,087 26,096 7,335 15,811 5,960 5,975 1,136 1,098 971 1,915 36
37 3, 500 under 6,014 22,598 5,333 14, 670 4,155 4,269 705 768 726 1,694 37
38 ,000 under 5,694 24,101 5,074 15, 263 4,085 5,025 621 700 46 5 704 1,880 209 381 | 38
39 ,500 under 4,569 21,624 4,136 13,682 3,414 3,858 393 510 53 516 1,500 330 114 39
40 5,000 under 8,606 47,270 7,761 30,634 6,436 8,841 756 1,156 1,218 4,166 ! 40
41 6,000 under 6,688 43,241 6,172 28,947 5,058 7,277 619 1,108 990 3,335 41
42 7,000 under 5,209 38,977 4,816 27,045 3,991 6,082 412 1,185 538 2,028 42
43 8,000 under 3,679 31,255 3,327 20,577 2,728 5,099 290 471 682 3,704 - - 43
4 E9, 000 under 3,028 28,733 2,739 19,105 2,119 4,407 228 862 497 2,719 } 168 1112 i
45 10,000 under 9,268 112,124 8,358 75,533 6,765 15,380 559 1,701 1,758 13,439 ’ 45
46 15, 000 under 4,582 78,703 4,190 53,214 3,362 7,005 374 87 1,058 9,062 46
4 20,000 under 2,481 55, 206 2,232 35,538 1,777 4,947 (3 ) 518 6,620 312 4,784 47
48 25,000 under 4,889 168, 206 4,180 | 101,793 3,311 13,483 248 1,420 1,289 27,457 48
49 50,000 under . 1,728 117,485 1,451 69,077 1,126 12,075 57 915 12 38 444, 18,556 56 1,857 1 (%) 49
50 100, 000 under $150,000. 000 ivreniinnverenans 398 48,411 344 30,014 247 4,096 26 449 3 1 118 6,836 9 512 1 1[50
51 150,000 under $200,000.. . 171 29,625 141 18,179 94 2,680 5 433 1 3 48 3,352 11 1,554 1 5151
52 200, 000 under $500, COO.. . 256 76,676 214 48,029 114 4,357 12 789 - - 61 9,527 n 2,253 - - |52
53 500, 000 under $1, 000, 000 . 66 43,529 57 21,164 38 2,475 - - 2 19 20 6,370 3 1,023 - - ]33
54 1,000,000 OF MOTE...vsvrvevnsaenre . 25 54,973 22 32,672 13 4,118 1 18 - - 7 2,849 2 2,222 - - |54
55 |Trusts under $5,000...cc.cvveiunrneercnnsecran 164,030 { 1292,769 | 137,767 | 167,281 ] 111,960 64,023 22,598 11,700 279 198 13,473 19,103 902 1,156 185 145 |55
56 |Trusts 25,000 under $10,000... . 42,369 298,068 38,917 { 175,517 31,525 43,895 4,517 8,190 2 (3) 6,075 24,048 451 1,747 - - |56
57 |Trusts $10,000 OF MOTEe . ivrarennnserennnonan 47,060 | 1,735,735 43,169 855, 216 34,829 107,132 3,570 17, 548 327 848 9,476 163, 349 950 27,273 103 319 |57
Footnotes at end of table.

See text for "Description of Sample" and "Explanation of Classifications and Terms."”
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Table 3.~TRUSTS: SOURCES OF INCOME AND LOSS, EXEMPTIONS, TAXABLE INCOME, AND INCOME TAX-——ALL TRUSTS, BANK-ADMINISTERED TRUSTS, AND NONBANK-ADMINISTERED TRUSTS, BY TOTAL INCOME CLASSES—Con.

PART I11.—BANK-AIMINISTERED TRUSTS—Contimed

Distributions to ; Taxable income of
Sources of income and loss—Continued beneficiaries Exemptiops fiduciary
N Sales of property other than capitel Simple trusis Complex trusts N:‘:z:f I::Zme
Sales of capital assets assets ($300 each) ($100) by Amount after
Total income classes A ° lumber of a4t
Net gain Net loss Net gain Net loss Other Amount t taxable credits
sources [Number of Amount Ampoun income of| trusts
Amount ber of Amount b £ Amount b £ Amount trusts Number of N\;mbez of riduciary
Number of (Thousend Number (Thousand Num e: [} (Thousand N\;m ei [} (Thousand | (Thousand (Thousand trusts (Thousand rusts (Thousend (Thousand | (Thousand
trusts dottare) | YUY 1 orterey | T | dortarsy | VTV doltars) | dollara) dollars) dollars) dotlars) dotiars) | dollars)
17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (23) (34) (35)
1 Grand total.v....connnen s 113,130 616,800 | 12,641 7,171 1,391 4,009 962 1,003 28,371} 207,041 | 1,294,359 184,585 55,383 68,753 7,100 | 171,449 82,010 | 376, 945 137,171} 1
2 | Taxeble trusts, total 55,838 505,159 4,205 1,411 496 2,565 348 317 11,616 47,051 377,765 33,963 10,193 47,650 4,901 - - 81,729 | 376,730| 137,171 2
3| Under $600......... 5,027 264 689 72 63 399 54 () (3) 12,384 1,239 -1 12,476 1,665 287| 3
4| $600 under $1,000.. 2,261 472 294 1 71 823 272 276 83 4,775 480 - 5,061 2,164 373| 4
5 1,000 under $1,500 2,378 1,003 446 92 84 1,536 806 640 192 4,108 410 - 4,759 3,087 542| 5
6 1,500 under $2,000.. 2,458 1,570 162 33 215 1,776 1,344 995 299 2,963 298 - 3,959 3,221 557| 6
7 2,000 under $2, 500, 2,272 1,817 162 75 293 1,967 1,936 1,236 37 2,245 229 - 3,481 3,266 5781 7
8 2,500 under 2,128 2,194 182 47 192 1,979 2,557 1,156 346 2,141 218 - 3,307 3,777 678| 8
9 3,000 under 1,871 2,113 244 90 403 1,719 2,893 1,199 360 1,492 166 - 2,691 3,195 5771 9
10 3,500 under 1,825 2,413 183 43 173 1,837 3,520 1,267 380 1,331 135 .- 2,598 3,342 617] 10
1 , 000 under 1,958 2,790 162 48 329 1,959 4, 200 1,370 411 1,329 139 - 2,698 3,899 727 11
12 , 500 under 1,674 2,895 101 37, 468 1,905 132 297 264 1,665 4,256 1,185 356 1,159 119 - 2,344 3,732 698 | 12
13 5,000 under 3,520 6,888 172 72 K 405 3,237 8,803 2,403 721 1,989 211 - 4,392 8,297 1,579 | 13
14 6, 000 under . 2,522 6,314 142 51 410 2,451 7,904 1,901 572 1,350 153 - 3,261 7,023 1,386 | 14
15 7,000 under . 2,291 6, 547 153 68 368 2,210 8, 306 1,743 523 1,055 11 - 2,799 6,422 1,289 | 15
16 8,000 under . 2,038 7,423 122 63 145 1,988 8,248 1,571 471 935 110 - 2,506 6,501 1,326 | 16
17 9,000 under $10,000,4....0.vae 1,704 6,269 173 64 596 1,734 7,87 1,238 372 953 99 - 2,201 6,788 1,417 17
18 10,000 under $15,000.......... 5,833 29,426 294 184 1,187 5,781 33,131 4,432 1,330 2,793 290 - 7,235 | 29,660 6,614 | 18
19 15,000 under $20,000. . 3,958 28,680 182 120 864 3,929 30,532 3,03 911 1,543 168 - 4,587 25,141 6,123 | 19
20 20,000 under $25,000. . 2,226 21,518 () (3) 688 2,238 23,831 1,878 563 671 75 - 2,559 | 16,136 4,2437 20
21 25,000 under $50,000. . . 4,705 77,917 163 118 1,663 4,662 64,907 3,817 1,145 1,401 144 - 5,218 | 56,703 17,748 21
22 50,000 under $100,000......... 1,911 66,627 93 61 18 471 7 16 1,225 1,914 50,828 1,555 467 626 64 - 2,191 | 49,644 [ 21,202 22
23 $100, 000 under $150,000... . 521 34,258 23 20 6 129 5 (&) 430 528 23,050 408 122 182 19 - 592 23,229 11,612 23
24 150,000 under $200,000. . 282 31,116 7 6 2 54 1 1 120 254 13,640 209 63 91 10 - 300 18,456 9,402 | 24
25 200,000 under $500,000. . . 339 63, 244 13 9 2 6 1 (&)} 1,190 338 30,750 273 82 102 11 - 376 | 39,609 | 21,435 25
26 500,000 under. $1, 000, 000 . 80 36,982 1 1 - - 1 2 38 75 13,372 63 19 19 2 - 82 19,293 9,974 | 26
27 1,000,000 OF HOT€ucrvvvnssns . 56 64,419 - - - - 1 1 200 52 30,751 43 13 13 1 - 56 | 32,480 16,287 27
28 {Nontaxable trusts, total......... | 57,292 | 111,641 | 8,436 | 5,760 895 1,444 614 686 | 16,755 | 159,990 | 916,594 | 150,622 [ 45,190 21,103 2,199 | 171,449 281 215 - 28
29 | No total 1nCOme......evrersans - - 415 | 2,026 7 (%) (&) 394 119 333 33 727 - - .29
30 | Under $600........ . 4,914 282 940 259 264 | 18,121 5,041 | 16,042 4,812 6,058 622 | 22,024 76 (4 -] 30
31 600 under $1,000. . 5,869 858 867 247 414 | 18,310 12,0811 17,136 5,140 2,487 2571 19,613 -3
32 1,000 under $1,500 . 5,988 1,160 846 312 460 | 17,769 18,334 | 16,683 5,005 1,952 206 | 18,584 . EH
33 1, 500 under $2,000 . 5,838 1,464 722 259 614 14,093 20,120 13,587 4,076 1,517 159 15,084 ~|33
34 2,000 under $2,500...... Ciaean 4,027 1,211 495 172 477 10, 220 19, 106 9,723 2,917 1,095 109 10,818 - | 34
35 2, 500 under 3,095 1,140 474 147 574 8,893 20,655 8,408 2,523 876 96 9,265 -135
36 3,000 under 3,136 959 433 115 498 7,756 20,922 7,520 2,256 568 59 8,077 -3
37 3,500 under 2,008 784 268 155 507 5,807 18,523 5,414 1,625 600 60 6,014 -137
38 , 000 under 1,979 923 310 78 869 1,050 597 562 316 5,506 19,391 5,249 1,575 bbb 46 5,684 38
39 , 500 under 2,110 1,490 1 (3) (% 479 4,383 17,620 4,177 1,254 392 39 4,548 204 215 -39
40 3, 000 under 3,527 1,695 559 114 725 8,214 38,237 7,914 2,374 692 79 8,596 - |40
41 6,000 under 2,501 1,739 351 114 701 6,482 35,510 6,275 1,883 412 45 6,688 -4
42 7,000 under 1,781 1,639 187 55 662 5,104 32,332 4,795 1,438 414 41 5,209 -|4z2
43 8,000 under 1,366 1,186 | (?) &) 270 3,597 25,943 3,432 1,030 247 29 3,679 - |43
44 9, 000 under 903 809 207 91 559 2,965 23,631 2,810 843 217 24 3,028 -] 44
45 10,000 under 3,076 5,338 476 | 1,120 1,078 8,876 89, 883 8,409 2,523 858 92 9,247 - |45
46 15,000 under 1,625 6,946 269 60 642 4,457 62,120 4,013 1,204 569 59 4,572 - |46
47 20,000 under 952 6,315 | - (?) %) 860 2,357 42,802 2,211 664 270 27 2,460 - |47
48 25,000 under 1,705 18, 668 197 93 1,479 4,597 | 126,306 4,237 1,271 651 71 4,889 - |48
49 50,000 under 590 13,549 57 85 19 262 11 85 1,302 1,572 84,083 1,450 435 278 29 1,727 1 (% 49
50 100, 000 under $150,000........ 134 5,667 19 54 3 4 3 37 926 359 34,532 323 97 75 8 398 - - - |50
51 150,000 under $200, 000, . 43 2,939 9 6 - - - - 502 147 21,345 127 38 44 4 171 - - -5
52 200, 000 under $500, 000, . 80 9, 561 6 14 4 28 2 1 2,147 224 54,731 212 63 44 4 256 - - - 152
53 500,000 under $1,000,000 . 35 12,512 - - - - 1 1 5 53 28,370 58 18 8 1 66 - - -|53
54 1,000,000 OF MOT€u«.cervennnes 10 12,807 - - ~ - - - 287 2% 4, 547 23 7 2 (4 25 - - =54
55 |Trusts under $5,000. . vvcverssees 62,816 27,802 8,560 4,364 719 226 542 512 6,697 | 126,622 194,060 | 113,728 34,121 50, 249 5,119 | 120,438 43,592 31,394 5,634 | 55
56 |Trusts zi,ooo under $10,000.. 22,153 40,509 | 2,190 739 269 308 193 146 4,841 | 37,982 | 196,788 | 34,082 | 10,227 8, 264 902 | 27,200 | 15,169 | 35,031 6,997 | 56
57 |Truste $10,000 or more....... 28,161 | 548,489 | 1,891 | 2,068 403 3,475 227 345 | 16,833 | 42,437 | 903,511 | 36,775 | 11,035 | 10,240 1,079 | 23,811 23,249 | 310,520 | 124,540 [ 57
Footnotes at end of table. See text for "Description of Sample" end "Explanation of

Classifications and Terms."
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Table 3.-—TRUSTS:

SOURCES OF INCOME AND LOSS, EXEMPTIONS, TAXABLE INCOME, AND

INCOME TAX—ALL TRUSTS, BANK-ADMINISTERED TRUSTS, AND NONBANK-ADMINISTERED TRUSTS, BY TOTAL
PART III.—NONBANK-ADMINISTERED TRUSTS

INCOME CLASSES—Con.

. Sources of income and loss
Dividends Gross rents Trad business
Total (before exclusions) Interest received Partn?rship and fiduciary income and royalties ade or busine
Totel income classes N‘tl:::isof income . Net profit . Net loss Asount Gross profit Gross loss
Number of | AmOWNt | nunper of | Amount " mount Number of p—— P
(Thousand trusts (Thousand | trusts (Thousand | Number of * (m"::ﬂ 4 | Number of m‘m‘f“n 'y | trusts (Thousand | Number of § pISC",  |Nusber of | R0,
dollars) dollars) dotlarsy | trusts dottars) | PFUStS dollars) doftars) | truste dottarsy | PTUSPE dollars)
) (2) (3) (4) (5) (6) (7) (8) (9) (10) 1) (12) (13) (14) (15) (16)
1 Grand £0t8leceesenensinees 171,965 |11,759,226 | 117,850 | 648,359 95,079 | 114,706 18, 565 92,673 2,454 4,643 38,007 | 346,490 6,297 99,952 383 1,379 1
2 | Taxable trusts, tOtLeee.eeveueenereceereonans 77,153 956,318 54,499 | 288,606 46,980 53,664 11,614 65,705 1,011 1,758 16,217 | 138,072 2,599 52,593 179 159| 2
3 Under $600........... eiitedeiereenirasnenae 12,809 4,593 8,785 2,510 7,367 1,194 1,065 333 111 22 801 257 122 a2 3
4 600 under $1,000... 7,047 5,539 4y 7L 2,551 4,156 1,227 824 534 824 533 122 88 4
5 1,000 under 6,987 8,664 4,818 3,915 4,232 1,800 791 728 1,063 1,069 101 82 5
6 1,500 under 4,934 8,525 3,183 3,153 2,757 1,328 766 880 1,129 1,587 11 134 6
7 2,000 under 3,733 8,334 2,603 3,420 2,177 1,23 560 969 805 1,310 &) (% 7
8 2,500 under $3 3,041 8,337 1,972 3,035 1,738 1,094 557 1,133 691 1,388 9% 211 8
9 3,000 under 2,870 9,339 1,943 3,396 1,697 1,003 483 1,188 814 1,962 } 162 323 9
10 3,500 under 2,214 8,268 1,564 3,160 1,441 1,038 346 944 w45 291 508 1,316 10
11 , 000 under 2,278 9,662 1,637 3,338 1,420 1,269 386 1,208 557 1,527 } 132 366 161 95 11
12 500 under 2,017 9,595 1,409 3,611 1,109 1,030 429 1,286 458 1,557 12
13 5,000 under § 2,893 15,843 1,982 5,52 1,829 1,742 583 2,251 €51 2,302 193 838 13
14 6,000 under 2,579 16,779 1,735 5,744 1,481 1,495 517 2,521 717 3,064 92 439 14
15 7,000 under 2,168 16,162 1,53 5,199 1,221 1,684 452 2,399 559 2,713 15
16 8,000 under 1,829 15,581 1,359 5,255 1,126 1,352 385 2,304 450 2,410 183 930 16
17 9, 000 under 1,494 14,215 962 4,493 929 1,160 268 1,728 460 2,942 17
18 10,000 under 5,601 68, 350 4,042 20, 514 3,712 5,869 1,176 9,208 162 319 1,599 11, 669 274 2,523 18
19 15,000 under 3,216 55,425 2,430 18,128 2,083 3,487 664 6,028 113 100 { 1,005 11,471 187 1,788 19
20 20,000 under 1,999 44,793 1,633 15,267 1,315 2,237 324 4,365 A v 690 9,417 93 849 20
21 25,000 under 4,422 153,836 3,562 50,295 2,997 9,284 714 14, 380 95 290 1,410 24,706 335 6,752 1 1|21
22 50, 000 under 1,797 122,473 1,520 40,766 1,301 5,304 179 4,781 43 237 " 596 17,497 162 7,149 7 31| 22
23 100,000 under $150, 000, . 467 56,098 407 16,199 336 2,211 61 1,306 7 8 166 7,816 39 1,893 8 13| 23
24 150,000 under $200, 000, . 262 45,249 214 10,813 194 1,329 36 2,089 16 138 92 5,988 22 2,060 1 5| 24
25 200, 000 under $500,000. .. . 367 109, 724 314 28,379 267 3,254 34 2,196 12 129 117 8,904 57 9,329 1 14| 25
26 500,000 under $1, 000, 000. “ 84 57,048 77 12,989 58 622 6 930 6 42 33 8,243 18 7,274 - - {26
27| $1,000,000 0F MOT. . evrenreriiviirsinienens 45 83,886 43 16,952 37 417 2 16 1 13 22 6,424 9 9,382 - -| 27
28 | Nontaxable trusts, total.....eeeervesveenseoas 94,812 | 802,908 63,351 | 359,753 48,099 61,042 6,951 26,968 1,443 2,885 21,790 | 208,418 3,698 47,359 204 1,220 | 28
29| No total income........ 1,599 24,548 439 ‘237, 542 345 (&) ™ 806 2,068 6] [&] - - 29
30| Under $600.u.cereerirririnnernieeirieiiances 15, 281 4,105 9,974 2,367 7,317 1,348 1,012 243 227 83 970 316 208 105 30
21 600 under $1,000.. 9,972 7,849 6,636 4,040 5,352 2,053 540 356 1,640 1,069 31
32 1,000 under $1,500 9,534 11,760 6, 580 6,122 5,182 2,715 620 602 1,508 1,513 207 160 32
33 1, 500 under 7, 144 12,402 4,724 6,261 3,469 2,468 516 678 1,652 2,333 272 385 a3
34 2,000 under 4,968 11, 247 3,420 5,848 2,382 2,058 392 630 993 1,725 (3) () 3%
35 2,500 under 4,415 12,103 3,134 6,346 2,342 2,110 310 587 911 1,896 229 565 () (] 35
36 3,000 under 3,892 12,441 2,692 6,086 2,111 1,857 352 747 207 20 1,095 2,868 } 247 693 36
37 53, 500 under 3,721 13,924 2,566 6,780 1,954 2,104 289 597 1,094 3,071 37
78 &, 000 under 2,587 10,966 1,822 5,290 1,409 1,448 292 838 725 2,041 247 858 38
39 $4,500 under 2,449 13, 544 1,623 5,800 1,166 1,443 247 860 642 2,422 39
40 5,000 under 3,726 20,425 2,590 10, 276 1,887 2,585 290 1,005 1,061 4,574 227 929 40
41 6,000 under 3,137 20, 249 2,063 9,252 1,772 2,485 330 304 972 4,741 310 1,638 41
42 7,000 under 2,498 18,779 1,730 8,501 1,484 2,512 (3 (% 872 5,109 166 838 2 3|42
43 8,000 under 1,955 16, 586 1,376 9,067 1,024 1,355 228 898 498 2,925 } 206 1,679 43
44 9,000 under 1,452 13,784 959 7, 37 750 1,482 (%) (%) 538 3,495 4 44,
45 10,000 under $15,000..... 5,711 69, 627 3,757 30,085 2,720 5,577 293 2,034 1e8 g 2,326 22,032 342 3,022 () () 45
46 15,000 under $20,000. 3,193 54,854 2,179 27,115 1,537 3,762 351 2,756 1,141 14,629 } 292 1,967 46
47| $20,000 under $25,000. 1,913 42,844 1,249 19, 690 998 3,855 (% 3 710 12,216 4 47
48 | 25,000 under § 3,604 124, 867 2,356 51,726 1,669 4,528 353 6,233 1,620 42,469 279 8, 360 48
49 50,000 under $100, 000. . 1,256 85,881 863 39,185 604 3,707 80 1,945 8 1 477 ] 20,643 142 8,110 5 9|49
50 100,000 under $150, 000. . . 366 44,385 262 20, 665 188 1,602 3% 1,050 13 106 133 9,615 45 3,084 1 1|50
51 150,000 under $200,000. 141 24,229 104 9,385 81 1,011 1 422 6 30 57 6, 264 17 1,765 5 69 | 51
52 200,000 under $500,000. . 227 66,040 155 27,370 121 2,476 12 1,142 6 35 91 15,375 25 4,675 2 8|52
53 500, 000 under $1, 000, 000, 39 26,438 33 10,982 20 1,663 2 21 2 10 14 4,273 8 3,532 1 3153
54 1,000,000 OF MOT@ie.sesesorrtsonanvosanios 32 70,127 25 23,903 18 2,493 1 i2 - - 8 20,657 3 2,650 - - |54
55 | Trusts under $5,000. .. vcveueerinveeeannneeene | 113,492 | 1184,649 76,295 87, 266 61,320 32,166 10,845 15,364 1,581 2,357 18,922 31,907 2,571 4,497 226 995 | 55
56 | Trusts $5,000 under $10,000 . 23,731 168,403 16, 330 70, 685 13,503 17,852 3,241 15,526 236 329 6,778 34,275 1,377 7,291 34 22156
57 | Trusts $10,000 or mOTe€...eereen... e 34,742 | 1,406,174 25,225 | 490,408 20, 256 64, 688 4,479 61,783 637 1,957 12,307 | 280,308 2,349 88,164 123 362 | 57
Footnotes at end of table. See text for "Deseription of Sample" and "mplanation of Classifications and Terms."
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PART III.—NONBANK-ADMINISTERED TRUSTS—Continued

Table 3, —TRUSTS: SOURCES OF INCOME AND LOSS, EXEMPTIONS, TAXABLE INCOME, AND INCOME TAX—ALL TRUSTS, BANK-ADMINISTERED TRUSTS, AND NONBANK-ADMINISTERED TRUSTS, BY TOTAL INCOME CLASSES-—Con.

- Distributions to Taxable income of
Sources of income and loss—Continued beneficiories Exemptions fiduciary Ineome
Sales of capital assets Sales of property other than capital Simple trusts Complex trusts Number of tax
Total income classes assets Other N smownt ($300 each) ($100) ‘;Ks: after
Net gain Net loss Net gain Net loss sources |Number of fad taxable N\:mber of | Amount | credits
Amount trusts Number of | Amount [Number of | Amount |income of Tusts
Number of un Number of | Amount | Number of | Amount |number of | Amount 4rusts trusts fiduciary
trusts (Thousand | trugts |(Thousand| yrystg |(Thousand | trysts (Thousend | (Thousand (Thousand (Thousand (Thousand (Thousand | (Thousand
dollars) dollars) dollars) dollars) | dollars) dollers) dolfars) doliars) dollars) | dollars)
(17} (18} (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) - (30) (31) (32) (33) (34) (35)

1 Grand total.....oovnuennnee 55,342 439,589 7,939 5,328 1,526 4,906 697 1,994 25,8951 107,915 789,708 85,266 25,581 86,301 8,762 94,563 77,402 | 374,740 | 133,334] 1
2 |Taxable trusts, total..........es 33,610 348,089 3,229 1,652 799 3,056 262 246 10,348 25,356 229,757 12,241 3,672 64,559 6,532 - 77,153 | 374,618 | 133,334| 2
3 Under $600..ccertiecnininnnnn . 2,834 338 391 130 } 194 18 7 451 72 243 73 12,485 1,252 - 12,809 2,397 4221 3
4 $600 under $1,000.. . 1,917 573 265 89 119 796 300 276 83 6,751 679 - 7,047 3,500 6271 4
5 $1,000 under $1,500. 2,188 1,057 255 109 101 109 127 1,247 716 274 82 6,703 674 - 6,987 5,719 1,032¢ 5
6 $1,500 under $2,000. 1,663 1,186 214 79 110 26 241 1,093 721 389 116 4,525 457 - 4,934 5,431 9%0 | 6
7 $2,000 under $2,500. 1,366 1,189 213 79 140 978 906 264 79 3,438 352 - 3,733 5,263 9551 7
8 2,500 under $3,000- 1,211 1,381 152 68 101 92 153 834 984 295 88 2,705 274 ¢ 3,041 5,104 949 8
9 3,000 under §3,500. 1,184 1,542 83 55 123 998 1,455 288 86 2,562 264 - 2,870 5,307 993! 9
10 3,500 under §4,000. 1,036 1,509 (€] ) 132 916 1,566 397 120 1,817 182 - 2,214 4,554 860 | 10
11 4,000 under $4,500.. 1,173 2,087 113 61 111 199 a 901 1,583 338 101 1,930 198 - 2,278 5,597 1,0637111
12 84,500 under $5,000.. 898 1,796 102 52 222 741 1,622 305 91 1,712 hival - 2,017 5,657 1,097 | 12
13 5,000 under $6,000...c.cvceren 1,527 3,089 162 102 163 1,189 2,962 641 192 2,241 228 - 2,893 8,726 1,733 13
14 6,000 under $7,000. . 1,291 3,300 92 40 136 1,172 3,752 630 189 1,949 207 - 2,579 8,499 1,729 | 14
15 7,000 ‘under $8,000. . 1,134 3,77 192 96 122 432 110 165 199 998 3,226 581 174 1,576 166 - 2,168 8,415 1,777 |15
16 8,000 under $9,000. . 1,018 3,368 } j01 0 { 33 853 3,257 438 132 1,392 139 - 1,829 8,005 1,7201 16
17 9,000 under $10,000...c0svenes 903 3,336 381 762 3,3 387 116 1,108 110 - 1,494 6,382 1,413 17
18 $10,000 under $15,000..«.axcn. 3,428 18,122 264 152 857 3,057 16,737 1,603 481 3,988 405 - 5,601 30,724 7,320] 18
19 15,000 under $20,000.. 1,981 14,201 111 97 202 1,865 421 1,839 13,075 1,095 328 2,080 210 - 3,216 24,827 6,676 | 19
20 20,000 under $25,000.. 1,400 12,458 101 85 304 1,248 10,692 696 209 1,293 131 - 1,999 19,050 5,516 | 20
2 25,000 under $50,000.. 3,019 45,512 206 135 1,994 2,939 41,913 1,777 533 2,615 261 - 4,422 57,873 19,990 | 21
22 50,000 under $100,000. 1,375 45,737 106 95 16 209 24 26 1,419 1,408 35,844 754 227 1,039 105 - 1,797 40,816 17,495 22
23 $100,000 under $150,000.. 399 25,988 18 13 12 112 5 1 608 364 15,151 215 65 252 26 - 467 18,130 8,850 23
24 $150,000 under $200,000.. 231 22,686 4 3 - - - - 430 201 11,893 120 36 142 15 - 262 14,572 7,366 | 24
25 $200,000 under $500,000. 319 56,614 9 7 - - 11 22 1,220 264 23,056 162 49 201 20 - 367 38,839 21,077 25
26 $500,000 under $1,000,000. . 73 26,640 3 3 - - 1 1 396 66 15,548 45 14 39 4 - 84 15,205 8,316 | 26
27 $1,000,000 Or mOT@..ssueevsvees 42 50,608 - - - - 1 5 105 41 19,355 28 8 16 2 - 45 26, 026 13,368 ] 27
28 |Nontaxable trusts, total......... 21,732 91, 500 4,710 3,676 727 1,850 435 1,748 15,547 82,559 559,951 | *73,025 21,909 21,742 2,230 94,563 249 122 -1 28
29 | No total income....... et 187 132 460 | 1,120 - - 2 (%) () 577 173 1,021 102 1,599 [ -129
30 Under $600.....vvunn. 2,044 215 1,039 401 247 37 207 1,517 63 10,389 3,179 8,529 2,559 6,752 677 15,157 -130
31 | $600 under $1,000.. 1,946 456 497 328 . ’ 116 8,969 6,494 7,483 2,245 2,468 256 9,951 -l
32 $1,000 under $1,500.. 2,133 652 395 212 207 107 365 8,870 9,525 7,676 2,303 1,838 184 9,524 -132
33 | $1,500 under $2,000.. 1,317 347 293 270 180 6,503 9,498 5,796 1,739 1,348 143 7,144 -133
34 | .$2,000 under $2,500. . c000nuin 1,106 4bh ) ) 256 4,594 8,920 3,953 1,187 1,014 102 4,968 -| 34
35 $2,500 under $3,000....ccvcncnn 1,024 567 20 71 174 4,104 9,400 3,708 1,112 707 75 4,415 -135
36 $3,000 under $3,500.. 940 450 } 269 17 215 3,580 9,886 3,024 907 868 87 3,892 -1 36
37 $3,500 under $4,000.. 1,129 T34 256 3,555 11,265 2,976 893 745 76 3,701 ~137
38 $4,000 under $4,500.. 787 652 } 208 13 279 2,359 8,263 2,090 627 497 58 2,587 -| 38
39 $4,500 under $5,000... 731 609 LN 2,366 9,004 2,075 623 374 37 2,449 -{39
40 | $5,000 under $6,000.. 833 832 } o7 6 51 1,20 209 199 270 3,498 16,009 3,290 987 436 43 3,726 |¢ 248 107 |3 -l 40
41 | $6,000 under $7,000 864 827 ’ 170 2,928 15,183 2,608 782 529 63 3,116 -4
42 $7,000 under $8,000 . 613 568 441 2,371 14,364 2,235 670 263 33 2,498 -1 42
43 $8,000 under $9,000. . 426 752 332 295 57 1,935 13,738 1,593 478 363 36 1,945 -] 43
44 | $9,000 under $10,000..c0ucanocs 379 435 431 1,349 10,149 1,307 392 3) (&) 1,452 - | 44
45 $10,000 under $15,000...... . 1,806 5,166 229 153 © 1,883 5,223 47,164 4,623 1,387 1,087 109 5,690 ~-145
46 415,000 under $20,000. . 958 4,5% 263 2,881 40,073 2,941 882 252 26 3,172 - | 46
47 $20,000 under $25,000. . 585 3,023 310 353 821 1,706 30,085 1,603 481 310 a5 1,913 -147
48 $25,000 under $50,000. . 1,175 10,773 903 3,370 81,485 3,203 961 400 40 3,604 -] 48
49 $50,000 under $100,000.. . 409 10,552 48 69 12 50 5 26 1,794 1,149 59,979 1,081 324 174 19 1,256 49
50 $100,000 under $150,000 . 143 7,217 11 6 4 23 6 3 1,037 327 30,962 293 88 73 8 366 L - |50
51 $150,000 under $200,000 . 68 4,889 4 3 2 50 3 2 547 121 14,854 108 32 33 3 141 |} - -1 5
52 $200,000 under $500,000.. - 96 13,657 10 6 3 17 5 1 1,224 207 44,251 193 58 34 4 226 1 15 - 52
53 | $500,000 under $1,000,000 . 20 5,225 1 3 - - - - 758 34 16,834 32 10 7 (%) 39 - - -| 53
54 $1,000,000 OF MOT@..cesvererens 13 17,712 1 1 1 (*) - - 2,701 27 39,176 28 9 4 “) 32 - - - 54
55 [Trusts under $5,000...c.vccuerees 28,814 17,936 5,377 | 3,490 955 720 472 1,714 3,349 | 64,388 95,570 | 90,956 | 15,287 | 62,260 6,300 65,387 | 48,105 | 48,529 8,988 | 55
56 |Trusts $5,000 under $10,000...... 8,988 20,279 1,126 654 204 661 51 22 2,861 17,055 86,011 13,710 4,112 10,002 1,039 12,737 10,994 40,106 8,372 | 56
57 |Trusts $10,000 Or more....oe.oues 17,540 401,374 1,436 1,184 367 3,525 174 258 19,685 26,472 608,127 20,600 6,182 14,039 1,423 16,439 18,303 | 286,105 | 115,974 57
See text for "Description of Sample" and “Explanation of Clessifications and Terms." ) . '

17otal income minus deficit in total income.
2peficit in total income.

35ample variability is too large to warrent showing separately.

4Legs than $500.

However, the grand total includes data deleted for this reason.
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Table 4, —ESTATES:

SOURCES OF INCOME AND LOSS, EXEMPTIONS, TAXABLE INCOME, AND INCOME TAX, BY TOTAL INCOME CLASSES

Sourcea of income and loss
Dividends (before : Gross rents and
Total exclusions)” Interest received Partnership and fiduciary income royalties Trade or business
‘ Number of income
Total income classes estates neom Aot Amownt, Net profit Net loss Amount Gross profit Gross loss
Number of Number of Amount Amount HNumber of mount Amount
estates estates Number of Number of estates Number of Number of
{ Thousand (Thouzand (Thousand estates (Thousend - | agtntes (Thousand (Thousand estates {Thousend estates (Thousand
dollara) dollars) dollars) dollars) dollara) dollars) dollars) dollare)
) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)
1 Grand total....... [EPPRN e ceeeesens| 154,236 | 11,181,224 90,182 | 336,733 96,697 | 157,512} 9,140 48,887 1,561 6,047 53,211 | 244,194 16,818 | 167,174 1,155 6,2101 1
2 | Taxable estates, totel.............. FETTIN 67, 500 716, 321 46,207 | 227,752 46,793 £9,678 5,578 34,816 571 1,422 21,476 | 119,881 6,848 76, 868 336 697 2
3] Under $600.......... ereeas Chreraeenenes - - - - - - - - - - - - - - - -t 3
4 600 under $1,000.... 5,270 4,326 3,162 1,730 3,577 1,887 215 106 488 256 194 129 4
5 1,000 under $1,500.. 7,692 9,577 5,015 3,917 5,079 3,045 307 217 a3 75 1,661 1,171 459 439 12 14| 5
6 1,500 under $2,000.. 5,753 9,947 3,891 4,222 3,733 2,663 329 292 1,507 1,472 344 452 6
7 2,000 under $2,500.. 5,156 11,564 3,432 4,261 3,347 3,215 418 525 1,515 1,962 347 561 7
8 2, 500 under $3,000.. 4,138 11, 356 2,672 4,201 2,568 2,403 173 . 359 1,27 2,161 478 969 8
9 3,000 under $3,500.. 3,788 12,278 2,505 4,681 2,487 2,750 215 294 101 2 1,171 .2,246 335 874 9
10 3,500 under $4,000.- 2,912 10,919 1,964 4,325 1,985 2,362 213 365 887 1,765 253 686 10
11 ,000 under $4,500.. 2,482 10,512 1,673 3, 660 1,626 1,962 112 202 1,177 2,845 244, 633 11 4| 1L
12 , 500 under $5,000.. 2,243 10,631 1, 507 3,929 1,457 2,055 155 363 3 4 724 1,787 25 |, 825 12
13 5,000 under $6,000.. 4,080 22,266 2,813 8,351 2,936 4,388 330 939 1,343 3,595 336 1,332 13
14 6,000 under $7,000. 2,853 18,430 1,952 6,581 1,978 3,131 234 829 o 156 926 3,277 369 1,726 1%
15 7,000 under $8,000. 2,243 16,827 1,611 5,858 1,619 3,270 236 889 723 2,649 224 1,095 15
16 8,000 under $9,000. 1,99% 16,969 1,370 5,840 1,383 2,488 %6 1,180 718 2,964 245 1,577 16
17 9,000 under $10,000....00.uuns Cerereeaniees 1,573 14,922 1,183 5,345 1,102 1,999 165 533 634 3,215 236 1,700 1 2l
18 | $10,000 under $15,000, 5,115 62,29 3,73 | 21,124 3,810 9,253 553 3,031 } 104 337 2,262 | 13,77 739 5,724 18
19 15,000 under $20,000.. 3,002 51,647 2,211 17,440 2,317 6,759 443 4,008 1,259 10,081 478 5,362 i 138119
20 20,000 under $25,000.. 1,637 36, 580 1,144 10,795 1,243 3,991 298 3,089 - - 675 6,609 316 4,287 20
21 25,000 under $50,000. 3,451 118,870 2,674 38, 270 2,867 12,948 623 7,517 113 253 1,611 22,803 520 12,393 21
22 50,000 under $100,000 1,437 98, 869 1,121 28,245 1,102 8,978 211 4,979 43 265 622 13,652 356 16,946 8 23| 22
23 100,000 under $150,000 324 38,845 273 12,515 268 2,764 51 1,347 12 127 149 5,595 73 5,876 1 277 |3
24 150,000 under $200,000. 122 21,029 89 4,653 101 1, 361 17 888 4 142 54 2,445 35 3,585 3 32|24
25 200,000 under $500,000. 186 55,211 164 15,451 165 3,467 25 1,418 12 26 79 5,720 41 6,040 4 40 | 25
26 500,000 under $1,000,000 33 21,990 32 4,550 28 895 5 1,148 2 3 14 979 5 1,980 2 12| 26
27 1,000,000 or more 16 30,462 15 7,808 15 1,644 4 298 - - 13 6,915 6 1,677 - ~| 27
28 | Nontaxable estates, totBl.e....vieviveriereions . 86,736 | 464,903 43,975 | 108,981 49,904 67,834 3,562 14,071 990 4,625 31,735 | 124,313 9,970 90, 306 819 5,513 | 28
29 | No total 1nCome......viarsersreresrerarionees 2, 544 27,934 631 552 736 525 (%) [ 359 2,053 400 987 108 391 419 5,236 | 29
30 Under $600...... 14,666 4,574 7,167 1,887 8,661 2,018 312 61 2,507 833 517 147 30
31 600 under $1 11,850 9,241 5,746 2,600 6,820 2,883 247 138 3,988 2,458 701 378 289 g3
32 1,000 under 10,841 13,178 5,009 2,923 5,990 3,621 412 261 252 468 4,445 4,300 1,077 1,119 32
33 1,500 under 7,406 12,818 | 3,577 3,179 4,485 3,189 351 351 2,839 3,836 745 1,034 33
34 2,000 under 5,393 12,117 2,826 3,195 3,19 2,687 } 167 222 2,367 3,747 735 1,342 - - 134
35 2,500 under 3,753 10, 306 1,907 3,130 2,277 1,878 1,49 3,214 478 1,009 1 4|35
36 3,000 under 3,409 11,064 1,903 3,017 1,986 2,131 188 202 1 7 1,427 3,279 549 1,363 } (% (% 36
37 3,500 under 2,836 10, 547 1,736 3,659 1,759 2,064 l 206 173 955 2,432 414 1,415 37
38 54,000 under 2,728 11,626 1,612 3,731 1,67 2,128 * * 1, 200 3,471 227 876 - 38
39 34, 500 under 1,823 8,634 1,115 2,338 869 999 789 2,457 372 1,696 - 39
40 [ 45,000 under 3,154 17,222 1,618 3,992 1,744 2,503 436 1,136 il ™ 1,577 6,080 560 2,275 1 8|40
41 6,000 under 2,431 15,727 1,539 5,043 1,370 2,546 999 4,513 311 1,637 - -l
42 7,000 under 1,624 12,136 814 3,091 896 1,510 108 226 688 3,757 273 1,752 - - |42
43 8,000 under 1,535 12,944 788 3,035 912 1,673 } 269 ‘843 168 156 624 3,043 333 2,248 - - 143
44| $9,000 under 1,105 10,516 689 2,33% 772 2,2m 625 3,224 ) 3 - - |44
45. 10,000 under 3,511 42,199 1,889 9,872 2,139 5,987 230 1,363 1,765 13,441 628 6,023 f ) 3 45
46 15,000 under 1,815 31,309 896 7,927 898 2,312 230 2,234 898 9,851 4bh 6,357 46
47 20,000 under 1,281 29,133 752 6,945 729 5,109 (3) 3) 149 248 566 7,506 344 6,650 - - |47
48 25,000 under 2,098 71,354 1,220 12,620 1,369 9,002 148 2,318 1,080 14,452 634 17,365 - - {48
49 50,000 under 634 43,874 351 7,655 409 3,876 79 1,765 10 27 348 11,383 224 12,039 3 24 |49
50 100, 000 under $150,000.. .. ccuuiurneneraes 131 16,143 Y 3,123 91 1,306 14 567 2 4 68 3,106 42 3,830 1 2|50
51 150,000 under $200, 000 . 52 8,932 32 1,526 40 445 3 34 1 31 2,839 16 2,228 - - |51
52 200,000 under $500,000 . 83 24,197 54 4y 451 57 1,751 12 507 1 (%) 36 3,372 37 7,165 1 4|52
53 500,000 under $1, 000, 000 21 13,862 19 2,416 20 960 5 697 3 1, 560 13 3,383 12 4,726 - - |53
54 1, 000,000 or more 12 19,184 8 4,740 7 2,461 - - 1 38 6 3,349 3 3,912 - - |54
55 |Estates under $5,000......00uieinrnceeinnnas . 106,683 | 187,281 59,050 65,137 64,310 46,465 4,166 4,724 841 2,706 32,805 46,679 8,792 16,428 953 5,605 | 55
56 |Eatates gs, 000 under $10,000 . 22,592 157,959 14,377 49,470 14,712 25,779 1,899 6,182 178 238, 8,857 36,317 3,073 16, 581 43 30 | 56
57 |Estates $10,000 OF MOT@u.««eureenervenenaren 24,961 835,984 16,755 | 222,126 17,675 85,268 3,075 37,981 542 3,103 11,549 | 161,198 4,953 | 134,165 159 575 | 57
Footnotes at end of table. See

text for "Description of Sample" and "Explanation of Classifications and Terms."
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Table 4, —ESTATES:

SOURCES OF INCOME AND LOSS, EXEMPTIONS, TAXABLE INCOME, AND INCOME TAX, BY TOTAL INCOME CLASSES—Continued

Distributions to Taxable income
Sources of income and losses—Continued veneficiaries of fiduciary Income tax
Number of after
Sales of capital asseis Sales of property other then capital assets estates credits
Other Anount |Exemptions| with no Amount
Total income classes Wiet gain ] Net loss Net gain ! Net loes sources |Number of taxable |mumber of
estates income of | estates
Number of | Amount |Number of | Amount | Number of| Amount |Number of | Amount fiduciary
estates | (Thousand | estates (Thousand estates | (Thousand | estates (Thousand | (Thousand (Thousand | (Thousand (Thousend | (Thousand
dollars) doliars dollars) dollars) dollars) dollars) dollars) dollars) dollars)
(17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32)
1 Grand 1ot .- crurnrerisnareeininraeanse 41,989 | 202,908 13,521 9,577 2,363 4,470 1,614 5,114 46,294 52,854 | 314,115 92,372 86,492 67,744 | 294,822 91,160 1
2 |Texable estates.......veverriiiiiiiiiiiinnn veed| 22,073 | 142,758 6,767 4, 140 928 2,316 520 745 29,256 9,814 98,889 40,328 - 67,500 | 294,328 91,1604 2
3 ndeT $600.cu i vernrncironnenrensasanennennn - - - - - - - - - - - - -1 - - -1 3
4 600 under $1,000.. 440 89 337 120 (3 (&) 258 (%) (] 3,157 - 5,270 867 159 | 4
5 1,000 under $1,500.. 1,442 532 603 237 93 57 12 62 467 92 31 4,600 - 7,692 3,396 619 | 5
6 1,500 under $2,000.. 1,215 713 529 262 } 101 2 417 174 75 3,428 - 5,753 4,407 79 | 6
7 2,000 under $2,500.. 1,284 750 370 182 567 296 226 3,076 - 5,156 5,682 1,034 | 7
8 2,500 under $3,000.. 1,060 854 335 170 587 326 282 2,471 - 4,138 5,851 1,068 | 8
9 3,000 under $3,500.. . 1,139 986 319 126 113 100 559 306 394 2,255 - 3,788 6,590 1,205 9
10 3,500 under $4,000.. . 1,047 1,121 297 182 153 60 432 326 468 1,735 - 2,912 5,985 1,116 | 10
1 ,000 under $4, 500.. . 684 808 266 148 101 237 496 327 561 1,489 - 2,482 5,565 1,050 | 11
12 5,500 under $5,000. ... vcvurrerererirnennes 835 1,189 205 123 460 317 573 1,337 - 2,243 5,722 1,072 | 12
13 5,000 under $6,000, 1,658 3,054 427 290 958 654 1, 607 2,433 - 4,080 12,323 2,369 | 13
14 6,000 under .. 1,129 2,248 358 356 1,029 440 1,066 1,706 - 2,853 10,334 2,048 | 14
15 7,000 under 1,003 2,59 294 172 | 153 138 102 144 718 480 1,385 1,334 - 2,243 9,674 1,981 | 15
16 8,000 under 861 2,432 214 100 639 441 1,398 1,197 - 1,99 9,213 1,937 | 16
17 9,000 under 642 1,704 205 130 562 314 1,183 943 1,573 7,861 1,690 | 17
18 10,000 under 2,299 7,463 584 420 122 513 2,222 1,224 6,139 3,062 - 5,115 32,308 7,505 | 18
19 15,000 under 1,238 6,271 420 331 124 585 121 220 2,160 963 6,579 1,795 - 3,002 26,283 6,899 | 19
20 20,000 under 741 4,950 248 179 2,584 529 4,617 982 - 1,637 17,711 5,289 | 20
21 25,000 under 2,008 21,935 492 375 56 302 3,454 1,383 19,638 2,060 - 3,451 47,047 15,873 | 21
22 50,000 under 854 20,474 196 177 13 267 20 183 5,976 763 17,258 860 - 1,437 32,248 13,730 | 22
23 100,000 under 217 9,780 31 29 6 12 6 16 1,405 180 7,922 193 - 324 12,197 5,901 | 23
24 150,000 under 88 6,885 15 12 - - 2 50 1,448 73 4,266 74 - 122 5,896 3,006 | 24
25 200,000 under 144 21,499 19 16 3 21 2 4 1,681 117 10, 893 12 - 186 16,680 9,085 | 25
26 500,000 under 31 12,353 1 1 2 40 - - 6 25| v 4,498 19 - 33 6,128 3,268 | 26
27 1,000,000 OF DOT@s e s v ennrrnsonersesarse 14 12,072 2 2 - - 2 6 56 3] 7,825 10 - 16 4, 360 2,460 | 27
28 |Nontaxable estates, totali.....eeevereenranaes .| 19,916 60,150 6,754 5,437 1,435 2,154 1,004 4,369 17,038 %3,040 | 215,226 52,044 86,492 204 494 - |28
29 | HNo total inccme. 149 1,600 976 2,19 - - 235 2,690 184 () 6] 1,526 2,544 - - - |2
30 nder $600....v..... 1,747 240 1,509 704 % (%) 268 118 290 3,249 1,733 8,800 14,666 - - - {30
31 600 under $1,000 1,971 639 868 358 228 100 537 3,865 2,511 7,110 11,757 93 1 -ln
32 1,000 under 2,050 1,004 673 371 227 88 207 144 374 4,428 3,832 6,504 10, 780 0 ) { -132
33 1,500 under 1,966 1,089 455 250 } 269 163 L\ 426 3,802 4,839 by blede 7,385 33
34 2,000 under 1,265 1,156 342 213 366 3,050 5,023 3,237 5,392 1 1 - |34
35 2,500 under $3, 997 674 188 147 295 2,381 4,674 2,252 3,732 (€] (% -3
36 3,000 under 1,000 967 188 85 206 181 190 2,271 5,170 2,046 3,409 - - -13
37 3,500 under 45 814 227 124 209 76 J 438 2,068 5,689 1,702 2,836 - - - |37
38 4,000 under 766 940 206 256 . 358 2,025 6,488 1,637 2,728 - - - 138
39 , 500 under 455 390 } ? e 439 1, 260 4,469 1,003 1,802 % (&3] -39
40 5,000 under $6 1,101 1,478 543 2,155 8,371 1,893 3,154 - - - |40
41 6,000 under $7 729 1,329 249 154 (3 (%) \ 705 1,908 8,989 1,459 2,431 - - -4
42 7,000 under $8, 480 1,563 l [ 293 1,305 6,862 975 1,624 - - |42
43 8,000 under 539 1,454 229 135 896 1,179 7,026 921 1,535 - - - 143
44 9,000 under 315 917 289 875 6,212 663 1,105 - - |4
45 510,000 under 1,264 4,501 } 251 198 151 1,014 |§ 1,246 2,696 20,867 2,107 3,510 1 (% - |45
46 15,000 under 524 1,554 168 848 1,088 1,353 14,235 1,089 1,815 - - - 146
47 20,000 under 458 1,606 } 191 130 808 856 14,537 768 1,281 - - - |47
48 25,000 under 994 11,927 3,922 1,602 31,325 1,259 2,076 (%) (?) - 148
49 50,000 under 244 5,873 37 35 14 199 16 13 1,183 451 18,634 380 632 2 1 - 149
50 100,000 under 73 3,993 5 5 4, 114 4 11 122 95 8,341 79 131 - - - |30
51 150,000 under 20 1,337 6 12 1 (%) 2 2 540 37 3,376 3 52 - - -5
52 [ '$200,000 under 42 5,636 9 5 4 29 - - 1,295 67 10, 834 50 82 1 (%) - |52
53 500,000 under 15 2,734 - - 2 4 2 1 503 13 4,939 12 21 - - - |53
54 1,000,000 OF MOT8..vsoue..n. 7 4,735 - - 1 17 - - 8 8 6,239 7 12 - - - |54
55 |Estates under $5,000. 22,257 16, 555 8,956 6,274 1,545 992 1,081 3,314 8,200 30,655 47,054 63,899 67,031 39,652 44,108 8,119 | 55
56 |Eatates is, 000 under $10,000., 8,457 18,775 2,058 1,376 298 527 268 360 6,332 9,751 44,099 13,524 9,849 12,743 49,405 10,025 | 56
57 |Estates $10,000 or more 11,275 | 167,578 2,507 1,927 520 2,951 265 1,440 31,762 12,448 | 222,962 14,949 9,612 15,349 | 201,309 73,016 | 57
See text for "Description of Sample" and "Explanation of Classifications and Terms,”

1Total income minus deficit in total income.
2Deficit in total income.

3Sample variabilit;
“Less than $500,

y 18 too large.to warrant showing seperately. However, the grand total includes data deleted for

this reason.
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Table 5. —ESTATES AND TRUSTS WITH TAXABLE INCOME-—TAXABLE INCOME, INCOME TAX, AND TAX CREDITS, BY TAXABLE INCOME CLASSES AND TYPES OF TAX
Estates and trusts with normal tax and surtax Estates and trusts with alternative tax
Number of | Taxable
estates |income of Taxable |Income tex Income tax Taxable |Income tax Income tax|
and trusts |fiduciary Tax Tax
Taxable income classes with taxable| Number of | income of} before ait after Number of {income of before after
income of estates | fiduciary| credits credits | oo dits estates |fiduciary | credits credits credits
fiduciary | (Thousend [BDd trusts d | (Thousand | (Thousand | (Thousand |20 VTUSES| (Thousend | (Thousand | (Thousand | (Thousand
dollare) doltars) dollars) dollars) dollars) dollara) dollars) dollars) doslars)
1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)
1 Grand totAl..caseinianieniiians 227,156 |1,046,507 223,285 739,064 221,414 11,943 209,471 3,871 307,443 155,106 2,912 152,194
2|Taxable estates and trusts, total....... 226,382 |1,045,676 222,511 738,233 221,160 11,689 209,471 3,871 307,443 155,106 2,912 152,194
3] Not over $2,000....viiieiiiiiiaianinn. 136,361 90,493 | 136,361 90,493 18,002 1,308 16,694
4| Over $2,000 not over $4,000. 34,461 98,599 34,461 98,599 20,289 1,441 18,848
5| over $4,000 not over $6,000. 17,523 | 85,423 | 17,523 |  #s.423| 18696 1,308| 17,388
6| Over $6,000 not over $8,000. 10,183 70,463 10,183 70,463 16,652 917 15,735
7] oOver $8,000 not over $10,000.. 6,448 57,588 6,448 57,588 14,676 838 13,838 (Alternative tax not applicable)
8| over $10,000 not over $12,000. 4,546 49,825 4,546 49,825 13,658 757 12,901
9! over $12,000 not over $14,000. 3,229 41,779 3,229 41,779 12,280 627 11,653
10§y Over $14,000 not over $16,000. 2,37 35,546 2,37 35,546 13,201 534 10,667 1
11] oOver $16,000 not over $18,000. 1,638 27,783 1,638 27,783 9,305 416 8,889 . 1
12| oOver $18,000 not over $20,000........ 1,369 26,038 1,156 22,027 7,802 315 7,487 213 4,011 1,417 151 1,266 1
13| oOver $20,000 not over $22,000.. 1,073 22,491 876 18,374 6,838 262 6,576 197 4,117 1,521 86 1,435 1
14| Over $22,000 not over $26,000. 1,507 36,123 1,082 25,922 10,317 521 9,796 425 10,201 4,007 278 3,729} 1
15| Over $26,000 not over $32,000. 1,373 39,553 1,016 29,279 12,687 419 12,268 357 10,274 4,337 166 4,171 1
16| Over $32,000 not over $38,000. 1,004 38,081 685 23,911 11,200 305 10,895 409 14,170 6,343 299 6,0441 1
17| oOver $38,000 not over $44,000. 539 22,150 311 12,648 6,281 164 6,117 228 9,502 4,523 130 4,393] 1
18| Over $44,000 not over $50,000......... 446 20,970 154 7,290 3,837 211 3,626 292 13,680 6,738 13 6,625] 1
19| Over $50,000 not over $60,000. . 507 27,629 153 8,360 4,636 235 4,401 354 19,269 9,681 para 9,467 1
20| Over $60,000 not over $70,000. 314 20,360 93 6,115 3,607 158 3,449 221 14,245 7,190 156 7,0341 2
21} oOver $70,000 not over $80,000. 258 19,293 €6 4,955 3,051 169 2,882 192 14,338 7,404 139 7,265 | 2
22| Over $80,000 not over $90,000.. 208 17,653 45 3,821 2,431 123 2,308 163 13,832 7,169 2 7,073 2
23} Over $90,000 not over $100,000........ 124 11,724 29 2,709 1,786 86 1,700 95 9,015 4,749 a1 4,668 2
241 Over $100,000 not over $150,000.. .. 392 47,119 43 5,141 3,642 246 3,3%6 349 41,978 22,315 289 - 22,026 2
25) Over $150,000 not over $200,000....... 155 26,448 15 2,640 2,028 80 1,948 140 23,808 13,187 267 12,920( 2
26} Over $200,000.cvescucinneceenn. . 260 112,545 24 7,542 6,258 249 6,009 236 105,003 54,525 447 54,0781 2
27 |Nontaxable estates and trusts.c...oenua. T 831 77 831 254 254 - - - - - -l2

See text for “Description of Sample® and "Explanation of Classifications and Terms."



FIDUCIARY INCOME TAX RETURNS FOR 1960

Table 6.—SELECTED SOURCES OF INCOME, TOTAL INCOME, TAXABLE INCOME, AND INCOME TAX, BY STATES
[Taxable and nontaxable]

Combined Combined Combined
: partnership trade or net gain
Number of Total Dlz’g:f::es Interest and eg:::ss a business and %oss Taxable Income tax
estates income exclusions) received fidueiary ;oyalt?:s gross from sales i‘.x.lcome of after
Stetes and trusts net profit profit of capital iduciary credits
and loss and loss assets
(Thousand (Thousand (Theusand (Thousand (Thousand (Thousand (Thousand (Thousand (Thousand
doliars) dollars) dollara) dollars) dollars) dollars) dollars) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7 (8) 9) (10)
1 United Statesl........ucevne ivaeaes 579,720 5,270, 854 2,186,130 486,661 167,403 796, 240 288,908 1,239,407 1,047,602 361,973

2 |Alabems...... e 3,957 35,496 11,344 3,383 2,242 9,342 1,851 6,519 5,845 1,866 2
3 {alaska .. 86 671 80 a7 116 295 116 20 131 39] 3
4 |Arizoma. . 2,538 20,796 4,757 2,231 655 4,499 2,165 3,007 3,921 1,49 4
5 |Arkansas. 1,935 21,413 4,883 1,680 995 6,118 4,003 2,317 3,29 982 5
6 [California....-. EEEEEE e 49,070 441,629 122,281 38,904 20,371 101,404 33,826 115,359 89,060 29,3041 6
7 |Colorado......-.. P R T T LR 4,851 45,063 15,561 4,218 1,422 6,181 2,642 14,056 8,736 2,930 7
8 {Connecticut . 15,081 109,184 60,672 10,077 2,124 7,024 2,382 26,093 16,289 4,167| 8
9 |Delaware........... 4,247 110,184 83,021 1,84} 181 883 107 23,943 23,654 11,118 9
10 |District of Columbia. 4,877 49,808 . 14,952 8,100 2,290 13,315 695 10,006 8,146 2,499 10
11 |Florida....... [ DN . 11,765 92,781 29,357 11,806 2,522 18,574 10,144 18,834 17,884 5,421 | 11
12 |Georgia. N 6,507 54,756 17,685 4,177 2,25 10,962 6,937 11,547 9,962 2,865 12
13 |Hawaii.. - 1,722 22,674 5,728 978 361 6,009 2,275 6,788 3,896 1,4401 13
14 (Idaho.. 742 2,433 421 272 300 436 365 637 799 231 | 14
15 |Illinois 40,758 437,484 172,109 36,844 18,350 75,378 19,240 110,083 94,628 34,106 | 15
16 9,274 62,485 27,643 6,379 1,133 8,2% 4,346 13,580 13,515 4,024 116
17 10,028 46,370 12,538 5,753 2,154 9,970 9,815 4,933 8,885 2,443 (17
18 6,081 45,701 6,118 3,064 3,475 17,081 8,329 4,970 8,165 2,544 | 18
19 5,953 38,250 16,440 3,656 1,203 8,280 4,715 3,210 6,326 1,677 19
20 2,622 24,610 5,098 2,231 1,548 10,375 1,271 3,061 6,120 1,970 20
21 2,782 18,712 6,954 2,654 724 2,752 1,120 4, 404 3,776 1,136 21
22 10,783 78,965 40,597 8,750 2,539 8,979 1,938 15,608 12,562 4,0231 22
23 34,575 337,159 156,500 33,958 6,262 41,049 4,363 89,009 63,184 21,494 23
24 |Michigan.... . 15,511 159,712 80,809 11,802 5,076 16,541 10,297 32,777 34,429 13,058 | 24
25 |Minnesota. . 10,351 94,954 45,067 7,668 3,376 10,319 7,452 20,558 22,129 7,772 25
26 |Mississippi..-.---- .. 1,889 15,048 2,104 1,234 835 4,747 3,286 2,050 3,316 923} 26
27 15,079 131,290 65,963 10,712 3,120 15,503 7,442 23,216 25,058 7,990 27
28 1,270 6,249 1,034 577 234 904 883 2,338 1,451 461 28
29 4,044 23,665 5,798 2,122 352 6,439 5,037 3,457 5,008 1,451 29
30 722 10,555 3,845 841 259 2,507 757 2,327 2,524 932 30
31 2,239 35,7 11,77 2,739 364 3,284 936 16,381 11,115 4,5311 31
32 19,996 152,986 72,349 17,530 6,601 13,378 2,295 37,704 35,782 12,499 32
33 {New Mexico. 1,201 8,246 1,030 1,253 542 1,87 2,259 1,093 2,262 691 [733
34 |New York.. 98,321 1,093,428 491,949 117,410 27,831 79,103 18,162 346,406 225,317 82,968 34
5 jNorth Caro 7,749 61,914 24,522 5,996 2,5% 10,347 4,812 12,225 12,606 3,782 35
36 |North Dakota. . 1,211 4,556 153 605 279 778 1,591 831 1,148 274} 36
37 27,178 261,573 128,774 19,841 6,031 30,301 7,657 64,523 57,563 20,922} 37
38 4,841 54,733 8,111 3,394 1,360 27,752 5,515 4,894 8,840 2,846 38
39 5,592 25,571 8,159 4,185 403 3,485 2,8% 5,619 5,118 1,391} 39
40 53,491 406,215 236,209 36,208 6,829 40,778 8,080 70,148 55,799 18,369 | 40
41 3,892 36,940 17,841 4,347 497 1,333 298 12,311 7,684 2,516 41
42 2,784 16,902 5,077. 2,322 1,022 4,005 1,304 2,597 4,170 1,093} 42
43 |South Dakota.... 1,345 5,188 385 641 47 1,590 1,353 731 719 165] 43
44 | Termessee. . 6,354 48,487 13,861 4,108 627 12,737 2,509 13,158 10,261 3,5907 44
45 25,099 278,838 45,536 16,093 16,766 98,765 54,922 32,920 58,346 20,5524 45
46 1,925 9,610 3,840 1,049 719 1,569 233 1,991 2,315 632| 46
47 1,436 6,366 2,703 775 27 547 713 1,474 989 229| 47
48 8,586 57,527 23,246 6,121 2,748 11,318 4,269 8,734 8,817 2,511 48
49 8,733 52,205 17,289 6,297 2,577 10,901 2,736 10,228 12,115 4,000 49
50 3,546 22,666 10,370 1,752 118 5,270 1,584 3,365 3,531 1,080( 50
51 14,019 83,599 40,464 7,228 2,470 10,698 5,804 15,859 18,559 6,306 51
52 77 7,381 1,343 790 456 2,100 1,181 1,414 1,619 6lal 52
53 365 2,055 1,743 18 19 168 - 94 234 501 53

See text for "Description of Sample® and "Explanation of Classifications and Terms."
1Includes other areas listed in footnote 2.
2peturns filed in Puerto Rico and with Office of International Operations.
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Table 7.-—TAXABLE RETURNS—NUMBER OF ESTATES AND TRUSTS; TOTAL INCOME, AWD TAX; BY TOTAL INCOME CLASSES, '1951-1960

Totel inccme classes . .. ... oot} w0 | 195 | 195 | 1o 1952 1951
Total.. 226, 382 188, 805 172,185 127,778 132,927 116, 210
. 25,285 19,844 14,570 9,496 10,653 8,659
under $1, 17,78 | My 2074 12,319 8,386 13,588 11,493
1,000 under . crees . creeas 19,438 15, 558 13,375 19,006 13,024 11,715
1,500 under $2,000.. ceesis . et 3 14,646 12,435] i 10,946 8,999 10,472 8,899

, 000 under . 12370 . 16,955 9,481 T2] 8,548 7,505

500 under 10,486 ' 8835 7,977 5,931 7,411 6,019
3,000 under 17,073 14,123 13,32 9,833{ 10,87 9,52
000 under 14,062 | 13,2921 . 10,512 7,929 8,289 7,147
5,000 under -38;865 | - - 34,086 31,333 23,684 22,310 18, 555
10,000 under 17,95L.1 . ““15,081 15,025 11,426 9,694 8,556
%% under 10,805 | 9,089 9,07 6,809 4,936 4,746

,000 under 6,195 5,536 5,850 }

;000 under | 137091 |, - 10,886 10,583 12,688 9,307 8,728
50,000 under *5,425 4,748 | 4,727 3,326 2,521 2,354
100,000 under 1,383 1,174 1,307 945 . g02 670
150,000 under S684 1" 529 602 409 243
200,000 under 929 698 | 821 570 299 309

199 [ 203 192 153 | 65 61
117 116 119 7 39 27
. (Fhousand dolfers)
2;810,724 | - 2,445,266 2,543,617 | 1,868,922 1,307,721 1,202,376
"1.8,603 65550 5,07 " 3,270 3,508 2,888
13,835 11,436 |« 10,037 | 6,664 10,752 9,125
24,118 19,265 16, 869 12,352 16,186 14,495
25,412 21,580 19,055 ) 15,65 18,131 |: 15,489
27,6951 " 24,539 21,314 | . 15,884 19,130 16,789
28,11 | 24,2100 0 21,011 165221 20,271 .16, 501
59,230 | . - 48,929 46,893 | 34,139 '37,918 33,035
C.62,088 . 50,553 47,665 35,592 37,020 31,976
276,586 ¢ - 1243, 164 224,29 167,828 157,916 138,983
219,649 184,316 183, 693 140,212 118,141 {104,522
186,616 157, 285 157,458 | 117,942 84,936 | 82,055
+138,916 .,123,161 130,653 } ;
56,0007 v v 451, 370 376 241 364,930 380,303 280,785 264,583
50,000 under $100,000 .. ... 371,713 323,921 320,868 229,206 173,197 160,424
100,000 under $150,000. ... 166,194 1 % 141,821 158, 671 113,704 } 119, 161 { 81,673
150,000 under $200,000.. 117,911 {- - 91,168 104,586 . 70,104 PR 42,130
200,000 under $500,000. ... 277,032 |1 ©.205,183 [~ 250,302 170,097 85,89 90, 108
500, 000 under $1,000, 000 . . . . 134,099 136,335 | : . 128,085 100, 814 | 44, 089 42,796 -
1,000,000 OF MOTEss..sss. e eeebeeserienaeaaes ceden B 219,976 {° 255,009 322,259 238,934 80, 684 54, 804
, Totel...... eeenseereenine Gevenenas revereeenanis R, 1,045, 676 688,993 901,626 696,999 M Y
Under $600....... ereees . e Ceeeaes ST 4,062 3,170 2,375 1,628
600 under $1,000... . . . 6,531 5,259 | . 4,329 2,897
1,000 under $1,500, 12,202 9,636 7,857 5,955
1,500 under $2,000. 13,059 11,052 | 9,127 7,826
2,000 under $2,500. 14,211 12,474 10,732 7,862
2,500 under $3,000., 14,732 11,79 10, 579 7,992
3,000 under $4,000. 28,973 24,585 21,514 16,343
4,000 under $5,000. 30,172 | 23,896 21,477 16,476
5,000 under $10,000. . 124,463 | 109,375 98,410 72,851 . .
10,000 under 92,692 77,645 71,613 56,470 & M
15,000 under 76, 251 63,463 60, 515 46,207
$20,000 under 52,897 45,504 50,375 134 674
25,000 under 161,623 | - 132,806 123,493 4
50, 000 under 122,708 | | 99,591 106,128 |~ 78,616
100,000 under $150,000. . 53,556 44y 157 48,698 38,494
150,000 under $200, 000, 38,924 27,615 29,790 22,39 :
200,000 under $500, 000, . 95,128 62,495 76, 247 58,046 .
500,000 under $1,000,000.... 40,626 45,218 39,450 36,183
1,000,000 O MOT€s. s rsuesns et ee et eenaunrenet v 62,866 { - - 79,258 108,917 86, 083
TOtELeurnarenenres SOOI e e . : 361,665 | 308,509 | - 326,95 263,893 234,933 210,765
Under $600. .. 709 560 420 310 433 331
600 under $1, 1,159 931 800 551 976 736
1,000 under $1,500. . 2,193 1,718 1,413 1,133 1,786 1,466
1, 500 under $2,000. .. .. . 2,343 1,993 1,632 1,491 2,157 1,696
2,000 under $2,500.«.cceuvuens. veevaee ceereen creeeneen cereeens eteeerereaas P N, . 2,567 2,249 1,926 1,502 2,303 1,877
2, 500 under $3,000....... 2,695 2,140 1,954 1,538 2,449 1,864
3,000 under $4,000. .. 5,368 4,561 3,998 3,223 4,951 3,798
4,000 under $5,000... oo 5,707 4y 496 4,066 3,281 4,534 3,698
5,000 under $10,000........ vee 25,39 22,459 20,083 15, 504 20,675 17, 280
10,000 under $15,000........ Crereeneseaes PR . 21,439 18,065 16,449 | 13,702 16,413 14,265
15,000 under $20,000. .. 19, 698 16,438 15,576 12,223 13,392 12,299
20,000 under $25,000... 15,048 12,663 14,327
*§25,000 under $50,000.. ¢ 53,611 419 41,269 } 45,311 52,062 47,587
50,000 under $100,000. 52,427 42,131 45,379 34,999 37,893 33,888
100,000 under $150, 000, 26,363 21,755 23,772 19,651 } 27,682 % 20,137
150,000 under $200,000, 19,77 14,065 15,299 12,123 4 10,637
$200,000 under $500, 000, 51,597 33,242 40,776 32,130 20,077 21,856
500,000 under $1,000,000. ceen 21,558 23,764 21,068 20,408 10,757 10, 390
1,000,000 OF MOT@ssreansss ereas Ceeeeenn Ceerranaes e rreneneaes errrrieeeeerraaeeiaaas 32,015 41,175 56,738 44,813 16, 393 6,960

No figures comparable to texsble incime as defined by the 1954 code.



FIDUCIARY INCOME TAX RETURNS, 1951-1960

Table 8.-—SOURCES OF INCOME AND DEDUCTIONS BY TYPE, 1951-1960

) [Taxable and nontaxable returns]

Income and deductions 1960 1958 -, 1956 T 1954 1952 1951
( Thousand dollsrs)
SOURCES OF INCGME AND LOSS -
Totel dnesme {minus 1085)........... erereaaas e ereer e, PN «..1 5,267,022 | 5,055,057.| 4,884,419 | 3,861,92¢] 2,788,260| 1,202,37%
Ineone som-“oe, total... 5,317,100 5,100,143 4,928,078 3,897,752 2,855,802 1,210,87 -
Busimess profdt?........ 297,302 357,116 238,935 153,759 67,930 41,725
Pertmership emd %, 178,998 180,239 248,417 124,066 143,242 70,449
Salee of captfhl assets........ 1,259,297 1,073,400 1,188,508 835,779 292,837 212,407
13,385 9,236 33,305 5,295 4,458 1,886
797,184 800,331 690,731 591,060 341,422 109,041
2,183,106 2,189,593 2,199,360 1,811,158 1,649,653 665,377
487,268 412,831 345,812 331,053 309,258 91,524
100,560 77,397 43,010 45,582 43,802 18,465
50,078 45,086 43,659 35,828 63,656 8,495
8,053 4,929 7,941 10,019 19,040 2,540
11,838 18,135 12,980 7,533 6,537 966
Sales of eapital asseta8...........cocinnoaa.s 22,076 13,207 15,940 9,538 24,273 2,392
Sales of property other than eapital assets 8,111 8,815 6,798 6,842 5,852 686
Rents and royalties (net 10S8)....v.eiiereenanniinnien eteienereraneeans e araceceesanann - -~ - 1,89 7,954 1,911
Total.oeoeva.. 4,443,318 | 4,381,214 [ 4,175,500 | 3,314,488 | 2,318,304 644,355

Interest paid....... 72,595 62,977 47,746 33,625 27,493 10,683
TAXESeos.svnusanasans 193,325 192,789 167,340 120,437 60,686 27,982
Depreciation and depletion. 162,112 154,100 116,589 95,099 - -
Dividend exclusiom.vesccccesarrcranenssnonnnen 6,485 5,490 4,755 5,395 - -

Chariteble deduction.ecccevecrsncanncerescnorrcnanes 153,356 118,746 93,465 72,102
Distributions to beneficiaries 2,398,182 | 2,499,966 | 2,494,062 | 2,123,574 || 194877 511,353
Federal estate taxes paid..... 10,042 7,578 - -~ - -~
Long-term capital gain deductionms. 522,266 417,930 497,631 340,957 - -
EXemptians.cesececsnsansnesnsons 189,198 189,220 164,797 140,203 100,105 32,821
‘Other deductionS...veisosreceoncacerrecsocarueronnrocsosonssacansnncons 736,757 732,418 589,124 383,025 187,249 61,516

11951 dats include only taxable returns. .Data for nontaxable returns not available,
2por 1954 and later yeaws, gross profit; for earlier years, net profit.

3gross receipts for 1954 and subsequent; prior years, net income.

“For 1954 and later years, gross loss; net loss for earlier years.



SYNOPSIS OF F"DUCIAR’Y INCO]'

- “Table 'I;—BSQUIRMM ~F;0Rj 'FI‘LI‘NG; ) AND EXEZMPTI

Federal income -tax law

- (date of enactment). ;“Income year

I TAX LAW

ON: UNDER THE F [ VIICIARY INCOME TAX LAW, 1949 601‘

_xemptlon’3 '

Estates ‘ o ; Tm,m?s
" gross 5 Taxable , E‘s/tates‘ [ . ~
‘inqome’* : or. net | S ik :simpfle»j Complex

+ income?

 Internal Revenue Code of 1954 (Aug. 16, 1954)....... , %igﬁz,-eo aid

Internal Revenue Code of 1939 amended by— ‘
Revenue Act of 1951 (0Gt. 20, 21951) ceenvnes.
Revenue ‘Act of 1950 (Septi 23,-1950).%% ..
Revenue Act of 1948 (Apr 2y 1948)

194925341 cuuis

Doltars | 1

ceeaa 600 |
cen| 600

1F1duc:Lary retums are filed for the: income of ‘estates under:

administration  and for ~the income“from property held in 'Erust..

.- For. income years prior to 1949 see Statlstlcs oF Income for 1950
Part 1 pages 308-309. f

2In addltlon to ‘the inconie requ1re1nents stat ery:fiduciary,~

‘or.one of . Joint: fidueiaries; must file a return, Form 1041, ' re< " f i

gardless of the amount of gross: or net income, for every estate
or trust for whlch he. acts if any -beneficiary is a nonres:.dent
alien.

3An exemption was allowed as a credit - against net incomg for’
both normal tax - and surtax prior to 1954. Under the 1954 Code,

“an-exemp

of the- flduclary.

: "’Gross 1ncome mcludes all gains, proﬁts, and income except
that which,i‘s‘sp,

6A return 1s also requlred for the 1ncome of -a ‘trust if there
is: any a.mount of taxable: 1ncome, regardless of gross income.

Table II.—MINIMUM AND MAXIMUM INCOME TAX RATES UNDER FIDUCIARY INCOME TAX 1AW, 1949-60*

- Tax rate3 . o
Surtax rate" for_.. i Combined normal
: —1tax and .surtax Maximum
Féderal income tax law 2 e Lowest = Highest 21 retes ate— rate
N 1 . : .
(date of enactment) Income year i zga bracket of | ‘bracket of | T Towest. [ Highest limita-
rate3 | Surtax . ik surtax bracke“t‘ | ‘bracket |tion’
|incotie, no ncome, PYELLor surtax|of surtax
. Jover $2’OOO $200 000 -t Sncome - | income ¢
; ‘ ’ . P‘erfceﬁt ;P'eury':c"ent . Percent k'Pery'cent» Percent: |Percent
Internal Revenue Code of 1954 (Aug. 16, Calendar year 1954=60.ee.ea | - = | oo - s 20.0 91,0 87.0
1954). ‘ I B ‘ -
Internal Revenue Code .of 1939 amended by=— o
. . Calendar years. 1952-1953,,..
B Fiscal years beginning-after ’
Revenue Act of 1951 (Oct. 20, 1951)..... [{ Oct. 31, 1951 and ending 3.0 19.2 89.01 222 92.01  88.0
before Jan. 1, 1954,
Calendar year 1951....sv00ee | . 3.0 17.4 88.0 20.4 91.0 87.2
Fiscal ‘years beginning after | . 3.0 17.0 88.0 20.0 91.0 87.0
.- Sept. 30, 1950 and ending
before Nov. 1, '1951. Cd : . - I
Revenue Act of 1950 (Sept. 23, 1950).... |{ Calendar year 1950,..:.. ... 3.0 ~717.0 88.0'0 - 174|844l so.o
) ; :| ] Fiscal years ending after = 2 g
" “ Dec,’ 31, 1949 and before /
. oct. 1, 1950. 3.0 17.0 88.0 166 82,1 77.0
Revenue Act of 1948 (Apr. 2, 1948) cecese | Calendar-years 1948—1949....‘

1F1duc1a.ry returns are flled for the income of estates under
administration . and. for . the income from property held in-trust.
For tax rates prior to 1949, see Statistics of Ircome for 1950,
Part 1, pages 308-309 and 318—321.

2In case of a change in tax rates during ‘a fiscal . year. other .
than'those listed, the total tax was prorated.

3The normal tax rate applied to normal tax net income ~which is

~

26

net income 1ess 'bhe credit 1or partlally tax mpt interest and
the exemption.allowed for normal tax. = ... e

“surtax rates applied to surtax net income. whlch was ‘net income
less the exemptions. allowed for surtex. o

5The coiibined normal tex and surtex shal not exceed the indi-
cated percen‘t of. ‘net income ' for 1949-53, or taxable income for
1954-60, : .
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GIFT TAX RETURNS FILED DURING 1961

The gift tax data in this report are based on a
sample of the gift tax returns filed during 1961.

No change in the gift tax law materially affected
the comparability of these statistics with those
for 1958.

The gift tax supplements the estate tax by taxing
the part of personal estates that is excluded by
inter vivos gifts.

These data measure annual flowsof personal wealth
to the extent that the gifts were more than $3,000
to any one donee or were gifts of future interest.
In using these data, one should remember that the
gift tax laws and estate tax laws may be regarded

as a single system of +taxes on personal wealth
transfers. Together, a person's gift tax returns
and his estate tax return provide, within limita-

tions, a record of his transfers of wealth. Tax-
payers reported $2,316,063,000 in gifts on returns
filed during 1961. Of these gifts, $1,247,012,000
were gifts of +taxpayers who had reported taxable
gifts in earlier years of $2,837,052,000. There
is, of course, an additional undeterminable amount
of taxable prior-year gifts, under the purview of
the gift +tax law, of persons who did not have to
report taxable gifts in 1961,

The gifts reported on returns filed during 1961
were approximately 56 percent corporate stock, 16
percent real estate, 13 percent cash, 2 percent
bonds, 2 percent insurance, and 10-percent other
property.

Of the gifts reported in 1961, about one-third
were taxable; the effective +tax rate on - taxable
gifts was 24 percent. Of $2,473,750,000 in gifts
was gift tax reported during 1961 on gift tax re-
turns, $157,687,000 went to the Federal Government
as gift tax.

The untaxed part of the gifts reported during
1961 consisted of exclusions of $569,866,000; char-
itable gifts of $300,118,000, marital deductions of
$94,181,000, and specific exemptionsof $562,968,000.

Here is a summary comparisonof gift returns filed
in 1961 and in 1959:

Table E.—GIFT TAX RETURNS, GIFTS AND TAX: 1959 AND 1961

Number of returns Amount of gifts
Year Tex
Totel Taxable
Total Taxable [Nomtexable | (y;jjien | (Wittion | (Wiltion
dollara) dollara) | dollars).
(1) (2) (3) (4) (5) (6)
1961 reccnnerasnnnan 78,232 17,936 60,296 | 2,316.1 657.0 157.7
1959..carveesercrans 77,920 15,793 62,127 1,870.0 478.3 104.8

THE GIFT TAX

Gifts made during 1960 were subject to the 1954
Internal Revenue Code, as amended. The gift tax was

imposed wupon the +transfer of property and not on
the property itself. The tax extended to property
transferred for less than adequate consideration,
and the amount by which the value of the property
exceeded the value of the consideration was a gift.
The tax was imposed (1) whether the property was
transferred in trust or otherwise, (2) whether the
gift was direct or indirect or a future interest in
property, and (3) whether the property was real or
personal, tangible or intangible. The gift tax was
a personal liability of the donor,.

Gift tax regulations define a gift somewhat more
broadly than the popular definition, A gift, from
the tax viewpoint, is a transfer of property in ex-
change for less than the property's economic value.
Love, affection, promise  of marriage and similar
psychic values are held to have no economic value,
Hence one may make a taxable gift without fully in-
tending a gift in the common sense, Rather than
donative intent, it is diminished return of economic
value to the donor that determines whether a trans-
fer of wealth falls under the gift tax law. :

There are afew exceptionsto this legal definition
of a gift. Some transfers incident to a divorce are
not considered gifts, even though the transfer is
unilateral., Other excepted transactions are bad
bargains and true business transactions when it can
be demonstrated +that they are not disguised gifts.
Interspousal gifts are treated the same wayas other
gifts, except that reporting of some gifts between
husband and wife may be postponed and treated as
part of the donor's estate. However, the payment
by one spouse of the tax reported on a joint indi-
vidual income tax return is not considered a.gift.

If an heir refuses an inheritance from one who
has died intestate, he has in effect made a gift to
the other heirs. A person who gives his services
to another has not, under gift tax regulations,
made a gift; but if he pays for another's services
to a third person, he is considered to have made a
gift.

A gift tax return was required of every citizen
or resident, who during the calendar year made gifis
to any one donee of more than $3,000 or made gifts
of future interest. Similarly, a nonresident alien
was required to file a gift tax return if the gifts
consisted of property situated in the United States.
A return was required even though +the authorized
deduction canceled a tax liability.

_ Every donor was required to report the entire
value of gifts totaling more than $3,000 made to
any one donee during the calendar year. All gifts
of future interest had +to be reported, and no ex-
clusion was allowed.

Husband and wife, if citizens or residents, may
mutually consent to consider gifts to third parties
as made one-half by each, The spouse making the gift

29



30 : GIFT TAX RETURNS FILED DURING 1961

was required to report the entire amount of the
gift. Provision was made on the gift +tax return
for the transfer of one-half of such gifts to the
other spouse.

Except for gifts of future interest,$3,000 of the
gifts to one recipient could be excluded. Each
spouse was - allowed to subtract a $3, 000 exclusmn
from his half of a split.gift. j

In addition to the exclusions, deductlons were
allowed for charitable gifts, gifts to donor's
spouse, ‘and. a .specific exemption.,  Charitable,
publie, and similar gifts were - fully deductible
after . the $3,000 exclusion, . A marital deduetion of
one-half of the gift . to “the donor's spouse was
allowed, However, - this deduction could not exceed
the value of such gift, minus the $3,000 exclusion,

Residents and citizens were allowed a  lifetime

specific exemption  of $30,000, The exemptlon, at
the option of the donor, eould be taken.in the full
amount of $30,000 in a single calendar year, or. be
spread over a period of years.

Progressive gift . tax rates -apply to the sum of
annual - increments :of a taxpayer's taxable glfts,
thus, each successive year's taxable .gifts incur
tax liability at progressive marginal rates. A tax-
payer calculates his tax by a schedule given on the
first page of = the gift tax. return which is re-
produced on page 83. The table of progressive tax
rates is on page 86. .

SOURCE OF THE DATA, SAMPLING,
AND ESTIMATION

The ssmpie

The data in these tables are based on a probabil-
ity sample of gift tax returns filed on Form 709 in
1961. Most of +the returns represent gifts made
during 1960, although there were some ‘delinquent
returns with gifts made in-earlier years.

" Amended returns-that could not be associated with
original returns, tentative returns and returns
with total gifts less than $3,ooo—a totalof 11,366
returns among ‘the 89,559 filed in 196l—were re-
Jected from the  sample. Returns with gifts of
future- 1nterest however, were included,

" The 78,193 remalnlng returns - were separated into
three'strata:‘ large returns, small taxable returns
and small nontaxable returns, All of the large re-
turns went into the sample. About one<half of the
small taxable returns ‘and ome-~fifth of the small
nontaxable - returns  went into  the sample, Large
returns were those’ on which ‘taxpayers .reported ai
least '$50,000 in total  ‘gifts for the eurrent year
or at: least $50,000.in taxable gifts for earlier
years.,:
as “‘small returns, - These strata -coincide with'the
regular sorts used in collectlon and audit pro-
cedures,

¢ The prescribed” sampllng rate for small returns was
applied by selecting -~ the first return in each pack

of returns and every second (or £ifth) return ‘through

the pack.: The slight undersampling - showr in this
table is well within the expected variance from
prescribed - sampling rates and does not affec'b 'bhe
quall'by of the estlmates R

Returns with - smaller gifts were classified.

Table F.-—~GIFT TAX RETURNS: SAMPLING RATES, 1961

: Refrﬂ"gs Ret n Prescribed
Stratm urns sampling
during sample rate
1961%
(1) (2) (3)
TOL8Le i ereusennnnnnconsonsesssnnnsensorsonne 78,193 28,436 -
large returns..... R Ty [ETTTITIRIIN 11,27 11,279 1/1 |
SmBL1 taxable: PEUITNS. 5. s st bertnennsednicinnenn 10,244 56| w2
Small nontaxsble TeUIMBesseeesesseoensorsonssnnss 56, 670 11,761 15

#Does not include 11,366, returns rejected as explained in the text.

Estimation:

A weighting factor for each samplée stratum was
calculated by dividing the number of sample retums
in a stratum by the number of returns filed in that
stratum, Each item reported on a sample return was
then multlplled by the weighting factor for the
return's stratum, to produce weighted items for
that return, The welghted items of all returns
were then summarized. into the. tables. -

Separate sets of weighting factors were used for.-
national tabulations and for State tabulations, be-
cause ' the achleved sampllng rates varied suffi-
ciently among States 'l',o warrant using two systems
of welghts ) ‘

Sampllng vanabxhty

Relative sampllng varlablllty is the sampling
variability expressed as a percent of:the estimate,
The sempling - varigbility at  the 95 percent level,
when added to -and. - subtracted from the estlmate R

‘provides ‘the upper.and lower limits within which 19

out of 20 estimates derived from s:l.mllar]y selected
samples should fall.

- The table belowshows relative sampling variabil-
ities,~ at the. 95 percent level, for estimates of
number . -of - returns . where - the estimate is based
entirely on returns with gifts under . $50,000,

/¥ 'Table G.—GIFT TAX RETURNS: :SAMPLING VARIABILITY, 1961

‘Sempling varisbility
Estimated mmber of returns Estimate based [Estimate based
~on taxable on nontaxable
returns © returns

(Pefcent)

18.9 39,1

13.3 27.6

0.8} : 22.5

8.3 17.4,

6.9 14.7

sl 12,9

4.5 1.1

3.8~ 10.0

2.9 8.6

1.9 7.0

0.3 . 5.3

-] 3.6

- 1.9

- 0.6

- 0.3

Frequency estlma'bes based entlrelyon returns with
gifts $50,000 and over were for the most part not
subject to sampling varlablllty., For tables mot
showing - classification by -size -of gift-and for
estimates based on a mixture of taxable and nontax-
able returns, ‘column 2 of.  the .above table may be
used as a conservative, upper-limit estimate of
sampling variability. e '
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Response and other nonsampling errors

In processing returns for collection purposes in
the district offices, and, later, in processing the
sample of such returns for statistical purposes,
several steps were taken to reduce taxpayer-report-
ing errors and other errors introduced in data proc-
essing operations. Though not completely audited,
the returns were mathematically verified before
they were made available for sample selection. Any
corrections resulting from mathematical verifica-
tion of the taxpayer's entry are reflected in the
data published.

In transcribing and tabulating the information
from the sampled returns, additional checks were
made to improve the quality of the resulting esti-
mates. Taxpayers' reporting on gift tax returns is
not sufficiently uniform to produce estimates of
the same quality as those of other data in the
‘Statistics of Income series. To overcome this lack
of uniformity, gift tax returns are heavily edited
in statistical processing. Mechanical transcribing
was verified by means of repeat card punching and,
prior to tabulating, numerous itests for consistency
were applied to assure the proper balance and rela-
tionship between return items and statistical class-
ifications were maintained.

An intensive system of sample management and
control was used to insure the selection of the
prescribed sample and to prevent any serious under-
coverage., OSample controls were maintained by dis-
trict and by sampling sirata.

However, the controls maintained over the selec-
tion of the sample and the processing of the source
data in the field offices did not completely elimi-
nate the possibility of error. Also, practical
operating considerations necessitated allowance of
reasonable tolerance in controlling the statistical
processing of these data.

EXPLANATION OF TERMS

Cash,—A11 cash items, certificates of deposit,
bank deposits, bank certificates, time deposits,
building and loan certificates, checks, coopera-
tive bank shares (Massachusetts), credit balances
with a company, currency, Postal Savings certifi-
cates or accounts,

Charitable deduction,—See Charitable gifts after
exclusion.

Charitable gifts after exclusion,—The deduction
for charitable, public and similar gifts. This
deduction is the amount of charitable gifts after
correlated exclusions have been subtracted. The
$3,000 exclusion applies to charitable gifts in the
same way it applies to other gifts. The effect of
the charitable-gift deduction is to eliminate the
gift tax on charitable gifis.

Corporate stock,—Corporate stock; building and
loan certificates and shares; certificates of de-
posit issued for stock; club memberships or invest-
ment not obligated; contracts to purchase stock;

Dairymen's League Company certificates, series
125, without due date; debenture stock; Federal
Land Bank stock; guaranteed stock; land +rust
certificates; savings and loan certificates and

shares; scrip in comnection with stock; seats and

memberships in stock exchanges; shares of foreign
corporations.

Current year gift tax.—See Gift tax

Deductions.—The charitable deductiion, the marital
deduction and the specific exemption—all are sub-
tracted from reported gifts, along with exclusions,
in calculating taxable gifts.

Exclusions.—A taxpayer may subtract an exclusion
of $3,000 from the year's gift to each recipient,
except for gifts of future interest. In effect,
taxpayers need not report gifts less than $3,000 to
one recipient, except for future-interest gifts,
Occasionally taxpayers report giftsless than $3,000
and apply the $3,000 exclusion, cancelling the gift
for tax purposes. If a return had only gifts that
were thus wholly excluded, the return was not used
for these tables, If a return had one or more
wholly-excluded gifts and also had gifts that were
not wholly excluded, +the return was used, Since
only part of the $3,000 exclusion was needed to
exclude gifts 1less than $3,000, estimates of ex-
clusions in these +tables are not always exactly
divisible by $3,000.

Exemption.—$30,000 of +the gifts that citizens
and residents make, over their 1lifetime,are tax
exempt., FEach may use any part of this exemption in
any year he sees fit, but taxpayers generally use
it to eliminate +tax on their earliest gifts. A
married taxpayer cannot subtract any of his spouse's
exemption from his part of split gifts.

Federal bonds.—All Federal bonds, Treasury notes
and certificates of indebtedness, and Postal Savings -
bonds.

Future interest.—A donor may establish a gift
........ recipient cannot claim until some future
time. Such a device is called a gift of future
interest. .

Gift tax,—The taxpayer must calculate the tax on
all taxable gifts made during his life, up to the
time he files his current return. His current-
year 1liability is the difference bhetween +that
amount and the tax calculated on his gifts made in
prior years. This algorithm brings the progressive
rate structure to bear on the annual increments of
a taxpayer's gifts.

Insurance,—All insurance; cash surrender values
of policies, premiums paid; annuities.

Marital deduction,—One-half of +the gifts that
married citigens and residents make to their
spouses. This deduction is in addition to the
$3,000 exclusion, and is therefore limited to the
difference between +the exclusion and the gifts, if
gifts to the spouse are less than $6,000 for the
year,

Nontaxable returns.—Returns with no +tax incre-
ment for the current year.

Other bonds,—Bonds that could not be identified
as Federal, State or municipal, such as certifi-
cates of deposit issued for other bonds, certifi-
cates of investors' syndicates contractsto purchase
other bonds, convertible notes with coupons, Dairy-

" men's League Company certificates series 125 with

due dates, debenture bonds, foreign bonds (government
or corporate), mortgage bonds, participating bonds,
private bonds, scrip in connection with bonds,
short-term notes and sinking fund notes. Units of
mixed bonds and stocks were treated as all bonds,
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Other property.—All property that could not be
identified as belonging to other categories, Dis-
crepancies in returns were balanced in this item.

Real estate.—All real property including rights
to ground rent, surface rights, and condominiums;
groves, growing crops and orchards if included in
the valuation of land; mineral rights if they can-
not be separated from the valuation of the land.
donors.—Those who reported +taxable
gifts or.used part of their exemption in the cur-
rent year and had reported taxable gifts or used
part of their exemption in earlier years,

Returns with consent,—Married taxpayers can con-
sider a gift by one as having been made one-half by
each. Since there is no joint gift tax return, a
return reporting such a gift must contain a state-
ment of consent from the filer's spouse. Returns
with such a statement are called returns with con-
sent. .

Returns without consent,—Returns which contain
no statement of consent. See Returns with consent,

Specific exemption,—See Exemption.:

Split gifts,—See Returns with consent.

Spouse's gifts reported by taxpayer,—Ihe part
of split gifts to be carried over from a return
with consent to the return of the taxpayer's spouse,
See Returns with consent.

Recurrent

GIFT TAX RETURNS FILED DURING 1961

State and municipal bonds,——All State and munic-
pal bonds, including bonds for schools, irrigation,
drainage, reclamation, levees, courthouses, munic-
cipal buildings, utilities, port improvement,sewage
and sanitation; paving certificates, tax anticipa-
tion warrants, certificates of deposit for State
and municipal land, soldiers' home bonds.

Taxable gifts,—Gifts made during the year minus

exclusions, specific exemption, charitable gifts,
and marital deduction.
Taxable returns,—Returns with gift tax incre-

ment for the current year,

Taxpayer’s gifts reported by spouse,—The portion
of the donor's gifts to third persons which the
spouse reported on a separate return under the gift
splitting provision. See Returns with consent.

Total gifts after exclusions,—Gifts made by the
taxpayer, adjusted for gift splitting and reduced
by exclusions,

Total gifts before exclusions, —Gifts made by the
taxpayer, adjusted only for gift splitting.

Total gifts of donor,—All gifts made by the tax-
payer for the year, before any exclusions, deduc-
tions, or adjustments for gift splitting. Instruc-
tions to taxpayers require the listing of all gifts
of future interest and the entire value of other
gifts, which exceed $3,000 to any recipient,



Table l.—TYPES OF GIFTS, EXCLUSIONS, DEDUCTIONS, TAXABLE GIFTS, AND TAX-—ALL RETURNS AND RETURNS OF RECURRENT DONORS, BY SIZE OF TAXABLE GIFTS

Gifts by type of property
Total Stat a icipal
gifte of Real estate Federal bonds ate 32 xg;\xuclpa Other bonds Corporate stock Cash Insurance Other
Size of taxable gifts Number of donor on
37
returns Number of | Amount Number of | Amount Number of Amount  |jugher of | Amount Number of | Amount Number of Ampunt | gumber of | Amount Number of | Amount
(Thousand returns (Thousand returns {Thousand returns (Thousand returns {Thousand returns (Thousand returns (Thousand returns { Thousand returns | (Thoussnd
dollars) doilars) dollars) dollars) dollars) dollars) doltars) dollars) dollara)
(1) (2) (3) [S3] (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18)
ALL RETURNS
Grand totel...... [N 78,232 | 2,316,063 14,953 367,359 1,444 21,641 724 21,664 1,029 13,250 31,400 }1,299,639 20,497 306,509 4,605 57,439 11,066 228,562
Taxable returns, total.......... 17,936 | 1,219,482 3,161 140,531 403 8,730 281 15,177 301 5,662 8,454 793,692 5,594 129,679 1,227 23,040 2,815 102,971
Under $3,000 . 000ovncrasnvsens 5,193 127,086 672 16,717 86 834 54 787 61 472 2,432 76,901 1,531 15,735 461 3,932 721 11,708
$3,000 under $5,000.. . 1,764 54,088 332 10,639 33 593 18 160 24 279 745 28,586 563 7,786 115 1,236 290 4,809
45,000 under $10,000. . 2,860 88,444 552 19,135 58 601 23 409 41 453 1,184 41,139 905 13,636 218 3,249 443 9,822
$10,000 under $20,000 . 2,783 114,839 603 22,324 76 1,116 43 1,030 50 904 1,216 55,507 828 18,220 151 3,415 426 12,323
$20,000 under $30,000...0.0u0e 1,564 79,873 333 16,219 36 934 26 785 36 592 760 41,619 465 10,101 81 1,860 251 7,763
$30,000 under $40,000....cvees 799 50, 280 169 9,149 } 13 637 20 82 28 375 399 27,126 245 7,114 51 1,360 119 4,650
$40,000 under $50,000. . 610 44,196 113 7,546 321 23,59 191 6,234 33 1,181 102 4,672
$50,000 under $100,000.. . 1,241 132,543 250 19,782 43 1,229 28 1,536 28 404 681 77,180 414 17,735 68 3,312 225 11,365
$100,000 under $200,000. . 604 108,627 83 10,064 22 1,169 37 3,328 22 1,054 361 70,205 224 11,881 27 1,861 117 9,065
$200,000 under $400,000...... . 293 101,016 31 - 4,141 10 529 12 1,248 5 703 201 76,081 120 9,579 11 1,383 64 7,352
$400,000 under $600,000. . 101 65,420 10 1,806 5 666 9 2,323 3 319 66 49,734 43 7,021 4 95 18 3,456 D]
$600,000 under $800,000. . 33 27,983 - - - - 3 914 2 74 2 23,358 17 1,900 2 110 12 1,627 =1
$800,000 under $1,000,000..... 22 20,650 3 924 - - 1 398 - - 15 15,835 9 1,372 - - 3 2,121 3
41,000,000 under $2,000,000 51 87,580 9 2,075 1 422 2 1,273 - - 34 72,973 30 645 3 28 17 10,164
$2,000,000 under $3,000,000. .. 11 29,003 - - - - - - - - 9 28,589 4 54 1 3 4 W7 g
43,000,000 under $4,000,000... 2 29,782 - - - - - - - - 2 29,735 1 47 - - - - >
P
$4,000,000 under $5,000,000... 3 13,371 - - - - 1 144 1 33 2 11,086 2 468 1 15 1 1,625
45,000,000 under $7,000,000... 1 6,19 1 10 - - - - - - 1 6,061 1 123 - - 1 2 g
$7,000,000 under $10,000,000.. - - - - - - - - - - - - - - - - - - &
$10,000,000 and OVeT.cseveosss 1 38,415 - - - - - - - - 1 38, 387 1 28 - - - - é
Nontaxable returns....... canee 60,296 |1,096,58L 11,792 226,828 1,041 { * 12,911 443 6,487 728 7,588 22,946 505,947 14,903 176,830 3,378 34,399 8,251 125,591 ';U
RETURNS OF RECURRENT DONORS w2
Grand total..ceeiecinenean 34,953 | 1,330,367 4,201 107,922 562 8,345 370 14,116 449 6,231 16,117 872,111 11,554 175,770 2,522 29,165 5,007 116,707 5]
- —_
Taxable returns, total.......... 13,624 945,850 1,856 69,725 257 5, 574 213 12,465 208 4,125 6,647 658,387 4,698 103,922 1,021 17,513 2,117 74,139 E
Under $3,0000 . s0trensseensess 4,112 92,276 400 7,076 62 445 40 524 49 403 1,966 59,113 1,342 13,409 386 2,680 570 8,626 O
$3,000 under $5,000.... 1,344 36,284 162 3,436 } 62 863 35 513 43 18 602 22,768 474 5,912 103 1,010 214 2,570
45,000 under $10,000. 2,214 59,008 327 8,943 930 28,635 781 10,654 181 2,520 346 s O
$10,000 under $20,000 . 2,008 74,271 351 10,079 41 657 26 504 a1 606 912 38,699 647 13,482 128 2,769 298 7,475
420,000 under $30,000:...0e00e 1,121 52,122 199 8,202 557 27,989 367 7,682 65 1,395 186 5,729
—
$30,000 under $40,000.«+.ves-. 573 | - 33,994 101 4,509 3% 599 33 915 “0 651 302 20,214 1% 5,219 38 945 7 2,720 Z
$40,000 under $50,000... . 416 28,099 58 3,593 g 234 15,183 153 4,933 26 972 65 2,765 @«
$50,000 under $100,000.. . 923 98,677 166 12,149 28 515 22 1,150 18 323 536 60,781 336 13,051 53 2,157 166 8,551
$100,000 under $200,000. .. 465 86,041 51 5,624 14 920 31 2,869 16 695 293 58,237 190 9,767 25 1,787 a8 6,142 Loy
$200,000 under $400,000s.....« 254 89,222 25 3,169 9 492 10 1,105 5 703 178 68,151 114 9,557 7 1,090 53 4,955 éo’
p—d
$400,000 under $600,000...+eue 86 59,482 5 704 4 661 7 2,156 3 319 58 46,109 39 5,983 4 95 17 3,455
$600,000 under $800,000... . 26 22,795 - - - - 3 914 2 74 20 18,222 15 1,885 1 73 12 1,627
$800,000 under $1,000,000. . 21 19,752 2 326 - - 1 398 - - 15 15,835 8 1,072 - - 4 2,121
41,000,000 under $2,000,000... 45 79,331 8 1,905 1 422 2 1,273 - - 30 66,951 28 597 2 2 16 8,181
$2,000,000 under $3,000,000... 9 26,732 - - - - - - - - 8 26,231 3 53 1 3 3 445
$3,000,000 under $4,000,000... 2 29,782 - - - - T - - - 2 29,735 1 47 - - - -
$4,000,000 under $5,000,000... 3 13,371 - - - - 1 144 1 33 2 11,086 2 468 1 15 1 1,625
$5,000,000 under $7,000,000... 1 6,196 1 10 - - - - - - 1 6,061 1 123 - - 1 2
47,000,000 under $10,000,000.. - - - - - - - - - - - - - - - - -
$10,000,000 and OVEr..cecesees 1 38,415 - - - - - - - - 1 38,387 1 28 - - - -
Nontaxable returnS.....eeesveess 21,329 384,517 2,345 38,197 305 2,7 157 1,651 241 2,106 9,470 213,724 6,856 71,848 1,501 11,652 2,890 42,568
See text for explanation of terms.
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Table 1.-—~TYPES OF GIFTS, EXCLUSIONS, DEDUCTIONS, TAXABLE GIFTS, AND TAX—ALL RETURNS AND RETURNS OF RECURRENT DONORS, BY SIZE OF TAXABLE GIFTS —Continued

Taxpayer's gifts Spouse's gift Deductions Taxable gifts - Gift tax
reported by reported by Total Total Chariteble gifts . Specific ¢ Current | Basis for current
spouse taxpayer gifts o clusions g}!;‘ts after exclusions [2rital deduction exenption year year computation
Size of taxable gifts ex:;tlg?:m exc;‘.usi:ns Total Gurrent Al Prior Col. 37
Number | Amount |Number | Amount ] Number |Amount {Number | Amount |Number | Amount year years years minus AL Prior
of of ' of of of col, 38)| years years
returns | (Theusand | returns | (Thousand | (Thousand | (Thousand |’ (Thousand | (Thousand | returns|(Thousand jreturns |(Thousand |returns | (Thousand | (Thousend | (Thousand (Thousand | (Thousand | (Thoussnd | (Thousand
dollars) dollars) doflars) | dollars) dollars) | doltara) dollars) dollars) dollars) | dotlars) | dotlars) dollars) dollars) | dotlers) | dotiars)
(19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36) (37) (38)
ALL RETURNS
Grand tob8l..e.eeeseseaeneal  30,622] 531,808| 16,737 | 399,902 | 2,184,157| 569,866 | 1,614,291| 957,267 | 6,449] 300,118|10,640 | 94,181 {48,984 | 562,968 | 657,024 | 3,499,620 |2,842,596 | 157,687 | 998,738 | 841,051
Taxable returns, total.......cevsn 5,7801 256,528| 4,152 | 224,292 | 1,187,246| 178,170 | 1,009,076| 352,052 1,864 175,105} 1,527 28,254 1 7,353 | 148,693 | 657,024 | 2,604,420 |1,947,396 | 157,687 | 772,596 614,909
Under $3,000..... 2,060 32,486 1,39 23,147 117,747 46,990 ’ 70,757| 64,803 480 28,755 535 4,645 | 1,730 31,403 5,954 373,333 367,379 484 98,717 98,233
$3,000 under $5,000. 592 11,602 364 7,442 49,928 15,583 34,3451 27,533 127 11,414 146 1,955 684 14,164 6,812 133,821 127,009 568 36,922 36,354
$5,000 under $10,000. 896 19,598 567 13,354 82,200 25,542 56,658| 36,185 190 9,109 255 3,395 | 1,244 23,681 20,473 163,901 143,428 1,744 32,836 31,092
$10,000 under $20,000. 784 23,199 567 18,345 109,985 25,703 84,282| 44,722 220 12,258 242 4,894 | 1,329 27,570 39, 560 171,285 131,725 3,915 30,029 26,114
$20,000 under $30,000....c.000s 428 15,745 362 14,786 78,914 15,227 63,687 25,375 173 6,207 123 3,140 770 16,028 38,312 | - 130,853 92,541 4,432 24,404 19,972
$30,000 under $40,000.+.+soeuss 220 10,521 185 10,388 50,147 9,211 40,936 13,355 80 3,991 48 1,152 389 8,212 27,581 3, 522 65,941 3,630 19,600 15,970
$40,000 under $50,000. 162 B,464 142 8,265 43,997 5,886 38,111| 10,772 70 2,806 32 1,137 301 6,829 27,339 88,411 61,072 3,951 19,998 16,047
$50,000 under $100,000. . 36| 25,33 277 | 23,290 130,499 14,950 115,549 29,278 19t} 13,739 7% 3,046 552 | 12,493 | 86,271 | 243,008 | 156,737 | 15,027 | 55,545 40,518
$100,000 under $200,000. 156 23,033 142 21,457 107,051 8,536 98,5151 14,968 121 8,195 32 1,454 227 5,319 83,547 220,543 136,996 17,719 55,629 37,910
$200,000 under $400,000..++0s.- 98 24,970 85 26,965 103,011 5,615 97,396| 17,288 102 14,288 23 1,364 70 1,636 80,108 462,500 382,392 19,943 | 200,298 180,355
$400,000 under $600,000.... . 33 17,540 31 13,695 61,575 1,742 59,833| 11,046 T4l 10,307 7 90 28 649 48,787 149,160 100,373 13,585 50,912 37,327
$600,000 under $800,000.. . 10 6,712 9 6,174 27,445 788 26,657 3,168 14 2,731 1 115 13 322 23,489 42,419 18,930 6,244 12,599 6,355
$800,000 under $1,000,000 . 3 2,723 3 2,723 20,650 409 20,241 233 7 180 - - 3 53 20,008 32,829 12,821 5,706 9,257 3,551
$1,000,000 under $2,000,000.... 17 22,795 17 22,455 87,240 1,463 85,777| 19,627 23 17,486 7 1,867 11 274 66,150 127,457 61,307 20,952 44,063 23,111
$2,000,000 under $3,000,000.... 4 7,255 4 7,255 29,093 233 28,860 2,191 9 2,131 - - 2 60 26,669 48,080 21,411 9,932 18,694 8,762
$3,000,000 under $4,000,000. ... - - - - 29,782 6 29,776 22,338 2| 22,338 - - - 7,438 14,539 7,101 3,613 6,134 2,521
$4,000,000 under $5,000,000.... 1 4,551 1 4,551 13,371 226 13,145 197 2 197 - - - - 12,948 20,384 7,436 6,040 8,337 2,297
45,000,000 under $7,000,000.... - - - - 6,196 33 6,163 102 1 102 - - - - 6,061 9,542 3,481 3,156 4,305 1,149
$7,000,000 under $10,000,000... - - - - - - - - - - - - - - - - - - - -
$10,000,000 and over......s.... - - - - 38,415 27 38,388 8,87 1 8,871 - - - - 29,517 78,833 49,316 17,046 44,317 27,271
Nontaxable returns.......es .. 24,842 | 275,280| 12,585 | 175,610 996,911 391,696 605,215} 605,215 4,585} 125,013| 9,113 65,927 41,63-1 414,275 - 895,200 895,200 - | 226,142 226,142
RETURNS OF RECURRENT DONORS
Grand total..eeessiiieacans 15,012 318,288 8,161 | 234,933 | 1,247,012 314,766 932,246 395,532 4,440 | 256,535] 4,840 35,213 15,270 | 103,784 | 536,714 | 3,373,766 12,837,052 | 140,631 | 980,381 839,750
Taxable returns, totBl..e........| 4,802| 209,063} 3,305 |'171,103 907,89%0| 146,240 761,650 224,936 | 1,741 | 169,012| 1,200 | 17,859 | 3,564 | 38,065 | 536,714 | 2,479,656 |1,942,942 | 140,631 | 754,388 | 613,757
Under $3,000¢.+verenrencanranns 1,753 24,833 1,141 16,286 83,729 39,591 44,138 39,437 461 28,318 433 2,502 914 8,617 4,701 37,935 367,234 456 98,663 98,207
$3,000 under $5,000. . 482 8,142 293 5,404 33,546 12,799 20,747 15,577 18| 11,258] 116 1,027 318 3,292 5,170 | 132,166 | 126,996 530 | 36,858 36,328
$5,000 under $10,000. - 734 13,762 460 8,674 53,920 20,977 32,943| 16,942 181 8,034 202 1,972 675 6,936 16,001 159,356 143,355 1,600 32,689 31,089
$10,000 under $20,000.. . 630 16,776 433 12,322 69,817 20,157 49,660 21,015 204 11,814 178 2,729 615 6,472 28,645 160,094 131,449 3,342 29,411 26,069
$20,000 under $30,000.. . 336 11,359 272 9,915 | 50,678 11,838 38,840| 11,369 154 5,914 92 1,746 351 3,709 27,470 117,063 89 ’1592 3,681 22,797 19,116
30,000 under $40,000..+c0evarn 185 8,370 146 7,596 33,220 7,306 25,914 €,105 73 3,336 40 T4 179 1,995 19,809 85,750 65,941 2,988 18,958 15,970
540,000 under $50,000.. 126 6,016 100 5,091 27,174 4,109 23,065 4,371 65 2,382 22 620 115 1,369 18,694 79,693 60,999 3,104 19,143 16,039
50,000 under $100,000. 266 20,956 212 16,714 94,435 12,381 82,054 17,605 172 12,150 61 2,111 245 3,344 64,449 220,949 |. 156,500 12,166 52,640 40,474
100,000 under $200,000.. 139 20,496 116 16,969 82,514 7,306 75,208 10,298 110 7,876 29 1,057 94 1,365 64,910 201,218 136,308 14,474 52,240 37,766
200,000 under $400,000..+0000. 90 22,900 7 24,615 90,937 5,098 85,839 15,869 100 14,024 23 1,364 31 481 69,970 452,362 382,392 17,924 | 198,279 180,355
$400,000 under $600,000........ 32 17,031 27 11,505 53,956 1,661 52,295} 10,617 40 10,271 7 90 14 256 41,678 142,051 100,373 12,038 49,365 37,327
$600,000 under $800,000. 7 4,622 6 3,85 22,027 728 21,299 2,800 13 2,688 - - 6 112 18,499 37,429 18,930 5,087 11,442 6,355
800,000 under $1,000,000. 3 2,723 3 2,723 19,752 397 19,355 203 7 180 - - 2 23 19,152 31,973 12,821 5,502 9,053 3,551
1,000,000 under $2,000,000. 14 19,271 15 20,038 80,098 1,412 78,686| 19,120 29 17,159 7 1,867 5 9. 59,566 120,873 61,307 19,315 42,426 23,111
2,000,000 under $3,000,000.... 4 7,255 3 4,846 24,323 188 24,135 2,100 8 2,100 - - - - 22,035 43,446 21,411 8,569 17,331 8,762
3,000,000 under $4,000,000.... - - - - 29,782 6 29,776 | 22,338 21 22,338 - - - . 7,438 14,539 7,101 3,613 6,134 2,521
34,000,000 under $5,000,000.... 1 4,551 1 4,551 13,371 226 13,145 197 2 197 - - - - 12,948 20,384 7,436 6,040 8,337 2,297
5,000,000 under $7,000,000.... - - - - 6,196 33 6,163 102 1 102 - - - - 6,061 9,542 3,481 3,156 4,305 1,149
7,000,000 under $10,000,000. .. - - - - - - 2. - - - - - - - - - - - Z Z
10,000,000 and OVers.ees-o-... - - - - 38,415 27 38,388| 8,871 1 8,871 - - - -1 29,517 78,833 49,316 | 17,046 | 44,317 27,270
Nontaxable returns...............| 10,210| 109,225| 4,856 | 63,830 339,122| 168,526 170,59 | 170,59 | 2,699 | 87,5230 3,630 | 17,354 {11,706 | 65,719 .| 84,110 | 894,110 - | 225,993 | 225,993
See text for explanation of terms.
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Table 2.—TOTAL GIFTS, EXCLUSIONS, DEDUCTIONS, TAXABLE GIFTS, AND TAX, BY SIZE OF TOTAL GIFTS PLUS TAX

Taxpayer's gifts Spouse's gifts
reported by spouse |reporied by taxpayer Total Total Deductions
Total s
. s gifts gifts Charitable gifis
) Number of | €ifts of before Exclusions af £t :
i 1 ter after exclusions
Size of total gifts plus tax returns danor | mumher of | ABOURt | b op { Amount exclusions exclusions | Total
returns returns Number of Anount
(Thosand (Thousend (Thousmnd | (Thousand | (Thousand | (Thousend | (Thousand | potyuyns | (Thousand
dollars) dollsrs) dollars) dollara) doliars) dollars) dollars) . dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) . (12)

Grand total.e...cav-s febenerareanrerne enee 78,232 |2,316,063 30,622 531,808 16,737 399,902 | 2,184,157 569,866 | 1,614,291 957, 267 6,449 300,118
Taxable returns, total.........ceevenneevan raes 17,936 |1, 219,482 5, 780 256, 528 4,152 224,292 | 1,187,246 178,170 1, 009, 076 352,052 1,864 175,105
Under $3,000 ceaees 186 359 66 105 23 34 288 32 256 14 - -
$3,000 under 737 2,965 231 765 162 528 2,728 1,899 829 37 38 92
5,000 under 2,036 15,884 633 4,006 479 3,029 14,907 9, 340 5,567 1,094 - -
$10, 000 under 3,237 51,735 1,199 13,659 702 7,877 45,953 23,726 22,227 5,122 141 665
20, 000 under $30,000.....ciuumuinnciinenen .. 2,095 54,303 762 14,140 511 9,474 49,637 20,931 28,706 9,551 175 1,325
30,000 under $40, 000. . e, 2,236 81,143 703 19,060 511 13,897 75,980 19, 590 56, 390 33,619 178 1,742
$40, 000 under $50, 000, . 1,771 81,525 567 19,406 414 14,332 76,451 18,387 58, 064 34,392 161 2,382
50,000 under $100,000. 3,478 | 227,422 980 45,421 791 40,873 222,874 44,472 178,402 76,784 457 10,717
100, 000 under $200,000. .. 1,258 | 154,864 344 30, 850 300 28, 540 152, 554 19,770 132,784 34,092 301 13,146
200,000 under $400,000. . cunvreenrerenns vere 513 | 122,435 154 25,772 135 24, 550 121,213 9,795| 111,418 24,168 184 17,197
$400, 000 under $600, 000. . 145 58,471 49 13,073 46 14, 546 59,944 3,610 56, 334 10,114 78 9,263
600, 000 under $800, 0C0. . . 73 42,696 32 12,154 24 10, 851 41,393 1,706 39, 687 9, 622 35 8, 065
800, 000 under $1,000,000. . 44 34,79 20 9,788 16 8, 666 33,672 1,100 32,572 9,681 28 9,136
1,000,000 under $2,000,000. 81 90,095 23 19,407 23 18,593 89, 281 2,007 87, 274 18,753 48 18,313
2,000, 000 under $3,000,000. .. 19 39,066 8 8,639 6 8,219 38, 646 633 38,013 14,818 16 12,976
3,000, 000 under 1n 26, 440 5 7,867 5 11,631 30, 204 503 29,701 9,521 9 9,461
34,000, 000 under 6 25,510 3 7,865 3 4,101 21,746 268 21,478 8,995 6 8,950
5, 000, 000 under 6 28, 268 1 4, 551 1 4,551 28, 268 320 27,948 9, 642 5 9, 642
7, 000, 000 under 1 6,196 - - - - 6,196 33 6,163 102 1 102
10, 000, 000 and over. 3 75,311 - - - - 75,311 48 75,263 41,931 3 41,931
Nontaxable returns, totel.......... e, 60,296 |1,096,581 24,842 | 275,280 12,585 | 175,610 996,911 391,696| 605,215 | 605,215 4,585( 125,013
Under $3,000....... e . 3,034 11,283 2,334 5,351 360 566 6,498 5,901 597 597 67 137
3,000 under $5,000. . 6,714 33,649 3,255 11,563 1,129 3,806 25,892 21,493 4,399 4,399 301 383
5,000 under $10,000.. 16,834 145,572 7,459 47,166 3,401 21,993 120, 399 80, 586 39,813 39,813 815 3,144
10, 000 under §20, 000. 16,773 264,770 6, 534 76, 768 4,010 47,742 235, 744 112,634 123,110 123,110 1,221 8,980
20,000 under $30, 000.. 8,512 228,537 2,719 ' 56,287 1,807 35,752 208, 002 68,049 139,953 139,953 664 8,696
30,000 under $40,000. ... u.nunnennaenennn . 5,406 | 190,480 1,498 41,392 1,194 33,245 182,333 48,192] 134,141 | 134,141 412 7,848
£40,000 under $50,000.. 1,398 64,065 451 13,035 301 10, 194 61, 224 20, 896 40, 328 40, 328 279 7,313
50,000 under $100,000. 1,316 83,314 424 15, 504 314 14,453 82,263 25,945 56,318 56, 318 532 22,972
100,000 under $200,000.. 208 27,085 87 5,569 56 5,648 27,164 5,994 21,170 21,170 193 - 20,229
$200, 000 under 69 19, 444 18 1,971 12 1,589 19,062 | 1,447 17,615 17,615 69 17,549
$400, 000 under $600, 000.. 15 7,298 1 3 - - 7,295 128 7,167 7,167 15 7,160
£600, 000 under $800, 000.. 6 4,085 2 671 1 622 4,036 226 3,810 3,810 6 3,808
8200, 000 under $1, 000, 000.. e 2 1,683 - - - - 1,683 99 1, 584 1,584 2 1,584
1,000, 000 under $2, 000, 000. 7 9,639 - - - - 3,639 76 9,563 9,563 7 9,563
2,000,000 under $3,000,000. 1 2,336 - - - - 2,336 - 2,33 2,33 1 2,33
3,000,000 under 1 3,341 - N - - 3,341 30 3,311 3,311 1 3,311
B4, 000, 000 under - - - - - - - - - - -
5,000,000 under $7, 000, 000. - - - - - - - - - - - -
7,000, 000 under $10, 000, 000 - - - - .- - - - - - -
10, 000,000 and over....... - - - - - - - - - - -

See text for explanation of terms.



36 JRNS-FILED DURING 1961
Table.2: ~~TOTAL GIFTS, EXCLUSIONS, m;pum‘mus, TAXABLE GIFTS, -AND TAX; BY 'SIZE OF TOTAL GIFTS PLUS TAX~Continued
[ Beduetiwa—cmtimed e Taxable gifts Gift tax
: L Current |Basis for current year
L ) . _ y lﬁritel deducf.ion |\ Bpecific exanption o . year o tation
Size-of total gifts plus tax : T= . T 5 yeaz A1 ‘years | Prior years [(Column 21
} : . S . 2 : i .
Nunber of | Amaunm | ‘Nunber of Amtmt gl column 22) All years |Prior years
) "/mturps' | Thousand r%turns I (Thoussndt Fhousi ™ ™ (T o (Th
- 5 dolinrs) doﬂlr!? P dollare) -} = dellare) dollars) | . .dollars) dollars) . dollars)
(13). o) (15) (6y, | (.. (18) (19) (20) (21) (22)
~Grand total " 20,640 94, 181 562;955, 657,024 13,499,620 | 2,842,596 | 157,687 998,738 841,051
; Tagable returhs;. totales.isesensss Cereeieeaes ] 3 28,254 “148,603 | 657,024 | 2,604,420 |1 1,947,396 157,687| 772,59 614,909
Under $3,000.. .. - Z C 22| 7 s,m20 5,278 18 - 752] 734
000 under - o cong92| 43,502 42,800 - 739,35 9,283
5,000 under 492 g &3 83,710 99,237 " 397| (14,919 14,522
10,000 under 1,201 17,205 | 167,569 150,464 | 01,7011 28,3821 26,681
; 20,000 under. I,39% 019,155 142,460 ‘123,305 2,130 26,701 24,571
b 30,000 under ,ooo‘. ....... 1,424 " 106, 571 83,800 2,499] - "18,904{ . 16,405
;000 under $50, 000 1,378 " 83,486 59,814 2,516 "~ 14,294 12,778
50,000 under $100,000 10,616 340,547 | ' 238,929 13,37% 69,066 55,692
oo,ooo under iﬁ ooo 5,256 319,052 220,360 " 17,886( 1 82,936 65,050
‘ 2,895 290,905 203,655 19,553| - 81,346 61,793
13 350 128,057 81,837~ aneor|  3s,064| 23,463
51 1,091 184 -360,167. . 130,02]. - -8,233] - '62,005| - 53,772
5 185 15 74,851 51,960 | 6,362 25,215 18,853
4 83 15 137,728 69,207 19,851 42,324 22,473
-4 1,842 =1 279,463 256,268 | 8,121 - 147,631 139,510
. - - 2 60| 53,361 33,1811 7 7,125 21,795 14,670
2 45 K - 44,496 | 32,013 5,4751 .. 19,909] . . 4,434
- - - - 45,229 26,923 8,503 19,238 10,735
- R - “ 9,542+ 3;481] © 3,156 4,305 1,249
L’ - 2 - -], 33,332 88,114 54,782 | 19,113 48,454 29,341
‘ Nomtaxable TetUrnE, SOVAL.ns+ertensninseeruensnsseeeansnn 5,113 es,927| . 4vjes| 4,25 © o} ses;00 | g9s,200 | 2| 2e8y142| " 206,122
' o3i 1 %8 S g U Tadel. Tof Cl3,e0] 13,6601 - 2,285) 2,285
e 3 393 3,593 2,607 -] 4ne35] 41435 B 7,986 7,986
2,79%. 8,473 - 9,795 28,196 =] 136,492 136,492 - 29,914 29,914
] 2,410, .12,832 | . 13,160 101,298 < 159,749 159,749 - 31,980 . 31,980
20, 000 “under L2w|" dml T Fawl e 7 -] ‘100,631 1005631 | - 23,553 23,553
$30,000"under 671 o534 L4900 o ils 750 - ek, 342 66,342 . TN 15,873
, 000 ‘under, * 436 23761 ¢ 1,107 25,839 | - 41,7931 41,793 - 8,965 8,965
50,000 under 58| - /13,663 815 19, 683 : - 150,373 150,373 - 42,780 42,780
1005000 under 25 407 36 344 - 93,762 93,762 - 30,381 30,381
200,000 ‘under 4 10 5 55 -] 49,864 49,864 < 19,023| - - 19,023
,000 under ) 000 1 3 -2} 4| - 6,903 6,903 - 1,880 1,880
1 ), 000 under $800,000. . 1 2 - - - 11,944 11,944 =l 3,973|, 3,973
00,000 under $1,000,000. . -1, - - B E - 7,772 7,772 -7 3,301 3,301
1,000,000 under $2,000,000. . <1 = - =Y - 10, 766 30,766 - 3,142 3,242
, 000,000 under $3,000,000. - - - - - 2,951 2,951 - 928 9
3,000,000 under $4,000,000. . - - - - - 763 763 - 178 178
., 000,000 under $5,000,000. . - - - - - - - - - -
5,000,000 under. §7, 000, 000. . - - = = - - < - ~ -
7,000, 000 under $10, 000; 60O - - - - - - - - - -
i 10,,000,00.9 and .OVeIvs o oivsvis s -1, = - EA - - - - - -
See text for explanation of terms.




Table 3.-—~RECURRENT DONORS BY TAX STATUS

Deductions Taxable gifts Gift tax
Total Current Basis for current year
Number of gifts efter Ck.mritable Marital Specific Current A1 Prior year computation
Tax status returns | eXclusions Total gifta after deduction | exemption year years years (Column 11
exclusions minus Al Prior
years
column 12) . years
(Thousand ( Thousand {Thousand (Thousand {Thousand (Thousand { Thousand (Thousand (Thousand (Thousand (Thousand
dollara) dollars) dollara) dollars) dollars) dollars) dollars) dollars) dollars) dollara) dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)
Total.ceeevrnavsarraons cirenen cisseanes 34,953 932,246 395,532 256,535 35,213 103,784 536,714 | 3,373,766 | 2,837,052 140,631 980,381 839,750
Taxable for both current year and prior yearS.....eeeecececicnrncscssaronnns PPN 9,764 609,975 175,446 162,727 11,003 1,716 434,529 | 2,377,470 | 1,942,942 126,493 740,250 613,757
Taxable for current year and nontaxable for prior years. 3,860 151,675 49,490 6,285 6,856 36,349 102,185 102,185 - 14,138 14,138 -
Nontaxable for current year and taxable for prior years. 5,084 71,007 71,007 67,203 2,205 1,599 - 894,110 894,110 - 225,993 225,993
Nontaxable for both current year and prior years... 16,245 99,589 99,589 20,320 15,149 64,120 - - - - - -
See text for explanation of terms.
Table 4.-—RECURRENT DONORS TAXABLE FOR CURRENT YEAR AND PRIOR YEARS, BY SIZE OF TAXABLE GIFTS AND SIZE OF TAXABLE GIFTS FOR PRIOR YEARS
Number of returns by size of taxable gifts for prior years
Size of taxable gifts Number of Una $3,000 $5,000 | $10,000 | $20,000 |$30,000 | $40,000 | $50,000 | $100,000 | $200,000 | $400,000 | $600,000 $800,000 |$1,000,000( ¢, g0y 00
returns $3no% under under under under under under under under under under under under under | ¥EeTo e
’ 45,000 $10,000 | $20,000 $30,000 $40,000 $50,000 $100,000 | $200,000 | $400,000 | $600,000 | $800,000 $1,000,000$2, 000,000
(1) (2) (3) (4) (5) (6) (7 (8) (9) (10) (11) (12) (13) (14) (15) (16)
Tot8leenoarosvrannonas rreseceenentarasirenanen . 9,764 960 494 1,014 1,408 924 661 490 1,387 1,0/:0 634 252 122 77 164 137
Under $3,000..0veursrereroncarococnnsacntnsoanannns 3,166 455 209 369 481 31 218 165 394 27‘_0 148 55 28 12 23 28
$3,000 under $5,000 . 965 104 51 120 151 83 72 45 143 9% 57 18 6 4 13 4
$5,000 under $10,000. . 1,489 143 84 - 192 252 174 112 53 215 133 70 13 14 11 14 9
$10,000 under $20,000 . 1,354 105 79 145 231 141 111 54 191 152 76 34 12 13 5 5
$20,000 under $30,000. .+ 0ciercecsarecrnns . 725 51 24 57 96 81 49 58 123 92 46 16 9 5 14 4
$30,000 under $40,000 . cueuriearrroninaneenonsiacnoes 388 18 23 68 47 40 25 53 76 b4 22 16 6 2 9 5
$40,000 under $50,000.. . 292 19 29 30 50 38 33 7 6 1 8 5
$50,000 under $100,000 . 643 35 15 43 72 36 41 36 110 104 66 26 14 12 21 12
$100,000 under $200,000. . - 359 14 4. 10 27 19 18 14 46 72 58 29 11 10 14 13
$200,000 under $400,000..scccreecrsricccasiroreasannns 218 .7 4 9 15 7 10 8 28 27 33 17 7 4 19 23
$400,000 under $600,000+ +.xveseereearaninvseenesronses 73 2 - 1 3 2 - 2 9 8 12 10 3 1 8 12
$600,000 under $800,000. 18 1 1 - 1 - 1 1 - 1 2 2 3 - 4 1
$800,000 under $1,000,000.. 18 2 - - 1 - - 1 2 2 1 3 1 1 2 2
$1,000,000 under $2,000,000 40 2 - - 2 - 4 - - 3 8 6 2 1 4 8
$2,000,000 under $3,000,000. ¢ vc0revns 9 2 - - - - - - - - 2 - - - 3 2
$3,000,000 under $4,000,000.. 2 - - - - - - - - - - - - 1 1
44,000,000 under $5,000,000.. . 3 - - - - - - - - - - - - 2 1
$5,000,000 under $7,000,000.. .. 1 - - - - - - - - - - - - - 1
$7,000,000 under $10,000,000. .. - - - - - - - - - - - - - - - -
$10,000,000 BN OVET«sreerorsrnernensrasnrcnsaseaanars 1 - - - - - - - - - - - - - 1
See text for explanation of terms.
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Table 5.—TYPES OF GIFTS, EXCLUSIONS, DEDUCTIONS, TAXABLE GIFTS, AND TAX, BY RETURNS WITH OR WITHOUT CONSENT

Gifts by types of property
Numb " g’igtt,:lof Real estate Federal bonds State a;xgn:\:licipal Other bonds Corporate stock Cash Insurance Other
Consent status re tz:n: donor
Number of Amount Number of Amount Number of Amount Number of Amount Number of Amount Number of Amount Number of Amount Number of Amount
(Thousand | returns (Thousand returns {Thousand returns (Thousand returns (Thousand returns | (Thousand returns (Thousand returns {(Thousand returns | (Thousand
dollars) doliars) dollaca) dollara) dollars) doilara) dollars) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18)
ALl returns, total.........| 78,232 | 2,316,063 14,953 | 367,359 1,444 21,641 724 21, 664 1,029 13,250 31,400 | 1,299,639 20,497 | 308,509 4,605 57,439 11,066 | 228,562
Taxable....veeveivnanns . 17,936 | 1,219,482 3,161 140, 531 403 8,730 281 15,177 301 5,662 . 8,454 793,692 5,594 129,679 1,227 23,040 2,815 102,971
Nontaxable...............| 60,296 | 1,096,581 11,792 | 226,828 1,041 12,911 443 6,487 728 7,588 22,946 | 505,947 14,903 | 176,830 3,378 34,399 8,251 125,591
Returns with consent, total. 41,990 | 1,147,120 5,543 149, 206 556 8,880 257 7,681 403 5,753 16, 544 693,229 9,642 141,513 1,995 27,846 5,076 113,012
TEXADLE. ¢t vrnnnnnnennnns 8,447 | 558,178 899 44,025 126 2,950 92 5,167 90 1,713 3,833 | 391,572 2,105 50, 562 609 12,215 1,133 49,974
Nontaxable......... ceeend| 33,543 | 588,942 4,644 | 105,181 430 5,930 165 2,514 313 4,040 12,711 | 301,657 7,537 90,951 1, 386 15,631 3,943 63,038
Returns without consent, total... 36,242 | 1,168,943 9,410 218,153 888 12,761 467 13,983 626 7,497 14,856 606,410 10,855 164,996 2,610 29,593 5,990 115, 550
Taxable.....v.nn... erieeeean. 9,489 | 661,304 2,262 96, 506 27 5,780 189 10,010 211 3,949 4,621 | 402,120 3,489 79,117 618 10,825 1,682 52,997
Nontaxable......... reieeenen. 26,753 507,639 7,148 121, 647 611 6,981 278 3,973 415 3,548 10,235 204, 290 7,366 85,879 1,992 18, 768 4,308 62,553
Taxpayer's gifts Spouse's gifts Deductions Taxable gifts Gift tax
Teported by Teported by Total Total Charitable gifts Specific Current | Basis for current
spouse taxpayer %igﬁie Exclusions gg‘ts Total after exclusions |Y¥8rital deduetion exemption Current |,.. Prior ( year year computation
e: after () years Col, 37
Consent status ears ears
Mumber | Amount | Mumber | Amount |eXclusions exclusions Number | Amount |MNumber | Amount |[Number | Amount ¥ v mimus All Prior
of of of of of col, 38) | years years
returns | (Thousand |returns { (Thousand | (Thousand (Thousend (Thousand | (Thourand | returns | (Thousand |returns| (Thousand |returns|(Thousand | (Thousand (Thousand (Thousand | (Thousand | (Thousand | (Thousand
dollars) dollars) dollars) dollars) dollars) | dollara) dollara) dollars) dollars) | dollars) dolfars) dolfers) | dollars) | dotlars) | dollars)
(19) (20) (21) (22) (23) (24) (25) (26) (27) | (28) (29) (30) (31) (32) (33) (34) (35) (36) (37) (38)
All returns, totel.........| 30,622 | 531,808 | 16,737 | 399,902 |2,184,157 | 569,866 |1,614,291 | 957,267 | 6,449 | 300,118 10,640 | 94,181 |48,984 | 562,968 | 657,024 3,499,620 |2,842,596 | 157,687 | 998,738 | 841,051
Taxable.............ouaue| 5,780 | 256,528 | 4,152 | 224,292 |1,187,246 | 178,170 11,009,076 | 352,052 | 1,864 | 175,105 | 1,527 | 28,254 | 7,353 | 148,693 | 657,024 | 2,604,420 |1, 947,396 | 157,687 | 772,596 | 614,909
Nontaxable...............| 24,842 | 275,280 | 12,565 | 175,610 | 996,911 | 391,696 | 605,215 | 605,215 | 4,585 | 125,013 | 9,113 | 65,927 |41,631 | 414,275 - 895,200 | 895,200 - | 226,142 | 226,142
Returns with consent, total......| 30,622 | 531,808 | 16,737 | 399,902 |1,015,214 | 353,030 | 662,184 | 381,996 | 3,426 | 123,195 | 3,071 | 22,802 |23,135 | 235,999 | 280,188 1,650,260 |1, 370,072 62,988 | 407,093 | 344,105
Taxable...... eerereaes 5,780 | 256,528 4,152 | 224,292 525,942 98,419 427,523 | 147,335 | 1,185 78,059 806 10,302 | 3,092 58,974 | 280,188 (1,124,223 844,035 62,988 | 288,537 225,549
Nontaxable......vaeeuas. 24,842 | 275,280 | 12,585 | 175,610 489,272 254,611 234,661 | 234,661 | 2,241 45,136 | 2,265 12,500 |20,043 | 177,025 - 526,037 526,037 - | 118,556 118, 556
Returns without consent, total... - - - - (1,168,943 | 216,836 | 952,107 | 575,271 | 3,023 | 176,923 | 7,569 | 71,379 (25,849 | 326,969 | 376,836 | 1,849,360 [1,472,524 | 94,699 | 591,645 496,946
Taxable.. el - - - -1 661,304 79,751 | 581,553 | 204,717 679 | 97,046 721 | 17,952 | 4,261 | 89,719 | 376,836 | 1,480,197 |1,103,361 | 94,699 | 484,059 | 389,360
Nontaxable..esevouanans FYPPRI - - - - 507,639 137,085 370,554 | 370,554 | 2,344 79,877 | 6,848 53,427 21,588 | 237,250 - 369,163 369,163 - | 107,586 107, 586

See text for explanation of terme.
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GIFT TAX RETURNS FILED DURING 1961

Table 6. —NUMBER OF RETURNS, TOTAL GIFTS, TOTAL DEDUCTIONS, TAXABLE GIFTS, AND GIFT TAX BY STATES

39

Number of returns Taxable gifts Gift tax
Total Totel Current  JBasis for current year
i year computation
Stetes in which returns were filed Total Taxable | Nontaxable géé‘tngrof deductions cu.:f.nt A1l years P:::: (Coluzm 10 e
¥ Y minus Prior
column 11) | M1 years years
(Thousand {Thousand (Thousand ( Thousand { Thousand ( Thousand (Thousand (Thousand
dollara} dollars) dollars) dollars) dollars) dollars) doltars) dollars)
(1) (2) 3 (4) (5) (6) (7 (8) (9) (10) (11)
United SHALES.«.vevnnerarenaceooanion e 78,196 17,926 | 60,270 | 2,314,833 956,177 656,758 | 3,499,346 | 2,842,588 157,665 998,724 841,059
797 177 620 17,433 6,779 4,821 15,230 10,409 919 2,742 1,823
9 7 2 327 173 82 152 70 5 14 .9
486 106 380 13,589 7,023 2,622 9,302 6,680 401 1,846 1,445
561 125 436 14,076 5,910 2,305 14,061 11,756 353 3,103 2,750
7,132 1,874 5,258 194,171 80,873 53,468 192,154 138,686 9,634 37,506 - 27,872
COlOTBAO . vveiarerenersvsneansonanes esaeas ween 1,042 227 €15 23,558 ° 9,048 6,714 26,718 20,004 1,;’~10 6,261 4,851
Connecticut . 1,990 455 1,535 67,897 29,746 19,317 119,461 100,144 4,709 29,569 24,860
Delaware........... . 284 103 181 23,573 11,699 9,224 156,127 146,903 3,052 57,089 54,037
Distriet of Columbia.,. . - - - - - - - - - - ~
Florida...o.voivnenriamennenasactoceoacononans 2,771 605 2,166 73,369 35,046 18,384 72,014 53,630 3,264 16,541 13,277
GeOTEIB . v. veivrienrearvcerininns Cevretaranaane 1,255 261 994 28,934 13,202 4,165 27,108 22,943 656 5,238 4,582
Hawaii.... . 270 70 200 8,550 3,563 2,552 11,963 9,411 463 2,493 2,030
Idaho... . 242 39 203 5,213 2,886 763 1,946 1,183 108 268 160
I1linois. . 4,901 1,223 3,678 151,416 62,447 44,508 192,171 147,663 9,872 45,663 35,791
Indiang......... . 1,558 330 1,228 40,146 17,532 10,266 42,879 32,613 2,247 10,282 8,035
1,336 209 1,127 31,791 16,670 5,023 25,740 26,717 801 7,132 6,331
1,515 312 1,203 34,361 13,936 . 7,687 23,293 15,606 1,424 4,165 2,741
811 166 645 16,401 6,662 3,575 16,450 12,875 622 3,269 2,647
704 223 481 23,362 6,611 8,334 30,667 22,333 2,441 7,734 5,293
372 83 289 11,230 4,881 3,649 10,093 6,444 T762 ‘2,048 1,286
1,777 356 1,421 42,868 18,876 9,165 67,355 58,190 1,722 16,554 14,832
2,778 551 2,227 71,728 25,559 21,987 107,364 85,377 4,414 23,351 18,937
2,760 647 2,113 104,985 38,465 41,136 190,425 149,289 12,09 55,532 43,436
1,355 268 1,087 43,218 17,523 11,944 61,551 49,607 2,984 14,429 11,445
391 97 294 8,923 3,558 2,341 5,948 3,607 383 985 602
1,866 441 1,425 56,457 20,755 20,091 66,908 46,817 4,551 15,200 10,649
427 70 357 9,864 4,990 863 1,975 1,112 84 220 136
1,100 183 917 21,183 12,514 2,246 6,211 3,965 240 816 5767
Nevada...... 182 54 128 5,816 1,981 1,883 11,446 9,563 302 3,175 2,873
New Hampshire 228 47 181 5,702 2,255 1,218 5,976 4,758 220 1,276 1,056
New Jersey 2,733 516 2,217 75,399 31,869 19,692 83,666 63,974 4,342 20,687 16,345
389 89 300 9,010 4,107 1,989 7,393 5,404 281 1,296 1,015
10,727 2,460 8,267 360,146 133,855 110,244 988,314 878,070 27,087 351,677 324,590
1,415 272 1,143 30,001 10,836 7,768 33,460 25,692 1,598 6,888 5,290
244 34 210 6,148 2,544 760 1,395 635 101 160 59
3,971 872 3,092 110,804 26,743 29,972 164,042 134,070 5,725 41,233 35,508
930 203 727 23,667 10,525 5,643 24,422 18,775 983 80 3,817
909 179 730 21,475 8,815 4,633 15,950 11,317 79 2,770 1,976
4,173 962 3,211 212,484 97,302 78,408 329,798 251,390 31,307 120,626 89,319
333 82 251 8,264 3,405 2,685 10,954 8,269 460 2,089 1,629
South Carolina... 517 118 399 12,608 5,639 1,729 10,606 8,877 269 1,930 1,661
South Dekota..... 280 38 242 5,043 2,352 479 1,024 545 42 99 57
842 180 662 20,449 8,405 4,141 14,767 10,626 639 2,519 1,880
4,207 1,401 2,806 139,513 51,553 40,354 163,390 123,036 8,350 35,692 27,342
338 ' 267 7,236 2,867 906 3,711 2,805 135 563 428
182 51 131 5,986 2,730 1,513 7,698 6,185 317 1,698 1,381
1,259 245 1,014 34,798 17,390 6,265 38,730 32,465 1,448 11,871 10,423
89% 204 695 22,758 10,781 5,183 21,443 16, 260 861 4,314 3,453
399 9% 305 7,272 3,198 1,727 7,760 6,033 270 1,347 1,077
2,112 435 1,677 40,035 15,326 9,814 51,490 41,676 2,118 10,506 8,788
...................... 267 60 207 7,423 2,839 1,343 3,375 2,032 199 540 341
Other reas.....sveeceeennsns Neveraans eeonrene 170 51 119 4,167 1,933 1,177 3,270 2,093 200 L 518 318

See text for explanation of terms.



REQUIREMENT FOR FILING RETURN

Federal gift tax 1aw
(date of enactment)

EXCLUSIONS, AND SPECIF

} - catie your.

EMION UNDER GIFT TAX LAW 1944-1960*

‘Return rEquired if . e ’

-] total gifts during | Anrual exclusiob [specific exemption®
year to any oné for each doree®

donee exceed? .

Internal. Revenue Code ‘of "1939 amendethby——

Revenue -Act. of 1942 {0ct. 21, 1942).......................

Dbllau R Doliars Doliars

1944-1959..‘.-.-. 1 ; 3,ooo « 3,000 : 30,000

shein g

IFor calendar _years prior to 1944, see Stahstzcs of Income for ‘1950 -

Part I, page 341.

25 gift thx veturn is: yrrequired whether the property vas: ran*fer'regi'j :
in trust or otherw:.se, whether the gift-was direct or ‘indirect or of

future interest in property, or whether the gift was real, pe: *sonal
tangible, ~or intangible. A’ return is also required for traﬂsfers
property | sold for less than a fair consjdération.

Citizens and residents of the United States, .must include value oi‘“% ’
gifts ‘or property wherever situated;: nonresident aliens mclude cnlyf

property situated in the United States.

A return is not required for gifts t6'any one donee totaling $3,0003"

5 ‘ or less, ‘except for gifts of future mterests in property which must be
: reported regardless of value.

3An annual exclusion is allowed for each donee, éxcept in the case: of

i future  interests -in- property. If husband and wife consent to divide

* between them gifts made-to third parties (after Apr. 2; 1948), -each

" spouse is allowed an ‘éxclusion against his half of the gifts to any: one
donee.

"The speciflc exemption, allowed citizens -and residents, may be taken

¢ in a gingle year or over a period of years at the option of the donor.
A nonresident alien is mot allowed this exemption. .
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Estate tax returns give three kinds of economic
measurement at the national level—estimates of
decedents' wealth, the tax burden, and the inter-
play of Federal and State taxation. These measures
are limited somewhat by the returns' being designed
for tax reporting rather than for statistical sur-
vey: +the limitations are discussed in this text
and, later, in the explanation of terms.

The measure of decedents' wealth, based on estate
tax returns, becomes a reasonable measure only when
used with cognizance that the figures in these
tables are from returns which have not been audited
and therefore reflect the value estimates of those
who filed the returns. Quite often, the reported
values are changed when returns are audited. The
gross estate reported on returns filed in 1961 was
$14,622,073,000 of which $6,766,373,000 was corpor-
rate stock,$2,857,330,000 was real estate,$1,396,260
was cash and $1,304,500,000 was bonds.

Estate tax returns also provide a measure of the
part of the decedents' personal wealth that passed
to the Federal govermment because of the estate tax.
Again, one has the estate evaluation problem.
Audit changes may later affect these returns;
however, the ratio between the value af estates and
the tax will not be greatly changed. The gross
estate tax reported on returns filed in 1961
was $1, 847, 044, 000 from which credits of $288, 496,000
were deducted.

The third type of economic measure is that of the
interplay of State and Federal estate tax systems.
The Federal estate tax system is cast in a complex
matrix of State laws of descent, community property
and estate taxation. In attempting to gain equality
of tax treatment of estates inthe different States,
the Federal law allows the State death tax credit.
This credit amounted +to $195,581,000 on returns
filed in 1961.

A general limitation on using these statistics as
economic measures stems from the minimum filing
requirements. An estate of a citizen or resident
need not have been reported unless the value was
more than $60,000. Only the part of a nonresidemt
alien’s estate +that was in this country came under

P

the estate tax system, and for this class a return
was required only if the value were more than
$2,000. ~

THE ESTATE TAX

The executor, administrator, or other persons in
possession of a decedent's estate had to file an
estate tax return, Form 706 or Form 706NA, if the
value of the estate was more than the decedent’s
exemption. The exemption was $60,000 for estates
of citizens and residents. For estates of those
who were neither citizens nor residents, there was
a $2,000 exemption of property located in the

ESTATE TAX RETURNS FILED DURING 1961

United States and a total exemption of all other

property.
The estate tax return was due within fifteen
months after the decedent’s death, with a possible

extension of six months. However, some returns
filed in 1961 were for decedents who died before
1959. Among.the reasons for this were (1) further
extensions could be granted if the executor were
abroad, (2) persons required to file could not
determine that the value of the estate exceeded the
exemption, (3) some returns were delinguent, and
(4) some complete returns were filed to replace
previous tentative returns. The filing requirement
was based on the value of the decedent's estate at
his death. The value one year later could be
used as an alternate basis for tax liability. Any
part of the estate disposed of within the year
was reported at its value when removed from the
estate.
Tax was
rate schedule on page
the residue of gross

determined according to the progressive

89, +taxable estate being
estate after subtracting the
exemption and allowable deductions. Regulations
allow partial credits against tax for State and
foreign death taxes, gift +taxes, and, to a more
limited extent, previously paid Federal estate tax
on property in the estate.

SOURCE OF THE DATA

Unlike fiduciary income tax and gift tax data in

" this volume, the estate tax statistics were prepared

from all acceptable returns without sampling. In
preparing these data, the Statistics Division used
estate tax returns, Forms 706 and 706NA, filed
during 1961 except tentative returns, amended re-
turns not attached to the original and returms with
gross estate valued (at date of death) less than
the applicable exemption. No data were taken from
preliminary notices, Form 704.

Estate tax regulations required, with the return,
materials that were pertinent to the determination
of tax liability. These materials were used, along
with data on the return, in preparing the estate
tax tables. Examples of such materials were wills,
trust instruments, statements from insurers, and
financial statements of closely-held corporations.

Estate +tax returns are long and complicated, but
they are usually prepared by people who are well
acquainted with the tax system. The reporting on
these returns is thus reasonably reliable. The
returns are also carefully edited. In classifying
the assets, the statistical editors are instructed
1o examine each asset rather +than to accept the
classification of the schedule it appears in. This
is particularly true for the two information items,
powers of appointment and +transfers during the
decedent's life—these are completely reclassified
and tabulated as information items.
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4 ESTATE TAX RETURNS FILED DURING 1961

EXPLANATION OF TERMS

Allowable deductions.—Under various limitations,
the obligations of the decedent, funeral and admin-
istrative expenses;net losses during administration;
bequests to charity and to a surviving spouse.

Alternate value.--Estates could be optionally val-
ued at a date later than the date of death. For
property held at least one year, the date was one
year after the date of death; for property disposed
of in less than one year, the date was the date of
disposal. (SeeDate-of-death value in gross estate.)

Annuities.--An anmity isa contract (usually with
a life insurance company) which may be payable
during the life of +the annuitant only in install-
ments. The value of a decedent's annuity payable
to his survivors was generally included in gross
estate. The contributions of decedents and employers
to annuity plans were wusually reflected in such
portions.

Approved plan annuities.—If an employer and the
decedent made contributions +to a qualified pension
plan, only the contributions of the decedent should
have been included in gross estate, but not the
employer's contributions. '

Cash.—Al1l cash items,building and loan accounts,
cash in brokers' accounts, certificates of deposit,
bank deposits, time deposits, checks, cooperative
bank shares (Massachusetts),currency,Postal Savings
certificates or accounts, salary, savings and loan
accounts, and unearned premiums on insurance when
found in Schedule C.

Charitable bequests.—Bequests to charities were
classified according to the type of dinstitutions
receiving them: wpublicly owned, privately owned,
religious, and other. _

Corporate stock.—Corporate stock; building and
loan certificates and shares; certificates of bene-
ficial interest; certificates of deposit issued for
stock; certificates of stock; elub membership or
investment not designated; contracts 1o purchase
stock; Dairymen's League Company Certificate,series
125, without due date;debenture stock; Federal Land
Bank Stock; guaranteed stock; land trust certifi-
cates; savings and loan certificates and shares;
serip in connection with stock; seats and member-
ships in stock exchanges;shares of foreign corpora-
tions.

Date-of-death value in gross estate.—Estates were
valued either at the date of death or at a later
date,generally one year later, at the option of the
executor.

Debts and mortgages.—Debts of the decedent at
the time of death; mortgages and liens which were
obligations of the estate; pledges to charitable
institutions (but not bequests).

Decedent’'s contributions to annuities.-—Amounts
that decedents paid into annuities were reflected
in the value of those anmuities in gross estate, if
there were values to be passed on to beneficiaries
of the decedent. If annuities had no values to be
passed to beneficiaries, such anmuities did not
affect gross estate. Except for certain types of
employee plans (See Approved plan annuities), the
contributions of employers were deemed to have been
made by employees, and were reflected in the gross
estate of decedents.

‘not subject to claims.

Disallowed deductions.--The difference between
total deductions and total allowed deductions.
Because the marital deduction and deductions for
funeral and administrative expenses, and for debts
and mortgages were limited, not all of +total
deductions were allowable.

Exemption. —A specific exemption of $60,000 was
allowed from +taxable estate of citizens and resi-
dents who died after 1941. The amount of the
exemption, preprinted on the tax return, was used
for each estate in the tables. In general, estates
of nonresident aliens were eligible for a $2,000
exemption for property situated in the United States.

Federal bonds.—All Federal bonds, Treasury notes
and certificates of indebtedness,and Postal Savings
bonds.

Federal gift taxes.—When a gift tax had been
paid for property which later was included in gross
estate,a credit for the gift tax paid was allowable.

Foreign death taxes.—A credit for foreign death
taxes was generally allowed, except for the estates
of nonresident aliens.

Funeral and administrative expenses.--General ex-
penses and claims payable out of property subject
to claim, and expenses in administering property
The former were limited to
the value of the property in gross estate subject
to claim under local law plus excess claims paid
out of property not subject to claims before the
due date of the return. The latter were deductible
only if paid before the expiration of the period of
limitations (usually 3 years after +the due date of
the return). '

Gross estate classes.——This classification corre-
EFaX +A+al r'rw'-f"ts

sponds to the gift tax classification, total gif
plus tax, because the donor of a gift was liable
for the gift tax. Both concepts indicate wealth
transferred, since the estate tax was paid out of
gross estate.

Jointly owned property.—Amounts in this category
were allocated to +the property schedules. The
totals were shown as an information item in tables
2 and 3.

Life insurance.—The proceeds of insurance poli-
cies on the life of the decedent, whether owned by
the decedent and payable to a named beneficiary, or
payable to the estate regardless of ownership.
Life dinsurance not includable in estate was not
owned or controlled by the decedent in any way, and
was not payable to the estate.

Marital deduction.—A deduction intended to pro-
vide comparable estate tax treatment for decedents
in community property and common law States, as
were the split-income provisions of the income tax
law and the split-gift and marital deduction pro-
visions of +the gift +tax law. The deduction was
limited +to the smaller of (1) the value of +the
property passing to the surviving spouse, or (2)
one-half of the adjusted gross estate. Total gross
estate was adjusted by subtracting +the deductions
allowed for expenses, indebtedness, +taxes, and
losses. Additional adjustments were made for com-
munity property in an estate, since community
property is excluded from the computation of gross
estate.

Mortgages and
issued for mortgages, contracts

notes, —Certificates of depogit
of the decedent to
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sell land, loans 1listed in Schedule C, and trust
deeds.

Net estate before specific exemption.—~The dif-
ference between total gross estate and allowable

.deductions, but only when it was a positive amount.
When allowable deductions exceeded +total gross
estate, net estate before specific exemption was
assumed to be zero, and not a mnegative amount.
Such returns were nontaxable.

Net estate tax.—The amount of tax due as reported
by executors and administrators.

Net losses during administration.--Casualty and
theft losses which occurred during the settlement of
the estate.

Nontaxable returns.—Returns with no gross estate
tax.

Other bonds.—Bonds that could not be identified
as Federal,State or municipal, such as certificates
of deposit issued for other bonds, certificates of
investors' syndicates, contracts +to purchase other
bonds, convertible notes with coupons, Dairymen's
League Company certificates series 125 with due
dates, debenture bonds, foreign bonds (government
or corporate), mortgage bonds, participating bonds,
private bonds, scrip in connection with bonds,
short-term notes and sinking fund notes.
mixed bonds and stocks were treated as all bonds.

Other charitable institutions.—American Legion
posts, anti-saloon leagues, anti-tuberculosis as-

sociations, boys' clubs, Boy and Girl Scouts,
cemetery bequests, community centers, community
chests, district mnursing associations, fraternal

organizations,
of the

homes for aged, hospitals, Little

Poor, Red Cross, orphan asylums,
societies for organizing charity, travelers aid,
United Givers Fund, W.C.T.U., welfare societies,
Y.M.C.A., and Y.W.C. A.

Other deductions.—Used only for returns filed
before 1954. They included deductions for property
previously +taxed and deductions for support of
dependents.

Other property.—All property that could not be
identified as belonging to other categories. Dis-
crepancies in returns were balanced in this item.

Powers of appointment.—Property to which the
decedent did not have legal title, but over which
he had powers to designate who should enjoy the
property. Amounts in this category were allocated
to the appropriate property schedule. The totals
were shown as an information item in tables?2 and 3.

Prior transfers.—A credit against gross estate
tax was allowed for property in a decedent's

Sisters

Units of .

estate which had been subjected +to the Federal
estate tax following +the death of a transferor
whose death occurred less than ten years before, or
two years after, that of the decedent.

Privately owned institutions.—Alumni associa-
tions, ‘fraternities, 1little theater movements,
opera companies, research organizations, schools,
seminaries, symphony orchestras, and art galleries,
colleges, libraries, museums, and universities if
not designated as owned by Federal, State, or local
govermments.

Publicly owned institutions.-—Bequestsfrom Sched-
ule N to Federal, State, or local govermments for
public purpose, such as art galleries, museums,
public 1libraries,”  research laboratories, State
colleges and universities.

Real estate.—The total amount before mortgage
deduction.

Religious institutions.-—Churches (including money
for masses), foreign missions, missions, and monas-
teries,

State and municipal bonds.,—Al11l State and munic-
ipal bonds,including bonds for schools, irrigation,
drainage, reclamation, levees, courthouses, munic-
ipal buildings, utilities, port improvement, sewage
and sanitation; paving certificates, tax anticipa-
tion warrants, certificates of deposit for State
and municipal land, soldiers' home bonds.

State death taxes.—A credit was allowable for
State death +taxes actually paid on property that
was 1ncluded in gross estate, within the limits
shown in Schedule B on page 40 of the return.

Taxable estate.—The difference between total
gross estate and allowable deductions plus specific
exemption. Negative amounts were not used. This
was the tax base for computing gross estate tax.

Taxable returns, —Returns with gross estate tax
computed from the +tax rate +table and carried to
the first line on page 1 of the return.

Total deductions, —The sum of the listed deduc-
tions, including disallowed portions. Total deduc-
tions is not shown on the return form.

Total gross estate.—The sum of +the .property
types shown in tables 1, 2, and 3. It was the
starting point for computing taxable estate.

Transfers during decedent's life.—Those trans-
fers which were included in gross estate, according
to law, for reasons such as contemplation of death
or complete transfer with strings attached. Amounts
in this category were allocated +to the property
schedules. The totals were shown as information
items in tables 2 and 3.
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Table 1.-—GROSS ESTATE, ALLOWABLE DEDUCTIONS, TAXABLE ESTATE, AND TAX, BY REVENUE ACTS

[Citizens and resident aliens]

Net estate Gross Credit for
" Gross 1;1610"'3:19 before Exemption | TEXAble |estate tax State Other tax [ Net estate
Nusber o: estate |deductions estate before death credits tax
1icable revenue act t: B
hop returns exemption credits taxes
(™ d’| (T d ¢ d | (T d (Thousmnd (Thousand (Thousand (Thousand | (Thousand
dollara) dollars) dollars) dollara) dollars) doflars) dollars) dollars) dollars)
(1) (2) (3) (4) (5) (6). (7) (8) (9) (10)
<
Grand total....cecececaosaionoenasannna caeee 64,538 14,622,073 | 5,055,084 | 9,566,989 j 3,872,400 | 6,014,498 | 1,847,044 195,581 32,915} 1,618,54¢
Taxable 1eturns, LOLAL««sreecreeroreresaamansians e 45,439 | 12,733,459 | 3,992,641 | 8,740,818 | 2,726,320 | 6,014,498 | 1,847,044 195, 581 32,915 | 1,618,548
1954 Code (estates of persons who died on or after
August 17, B =T A T R 45,416 112,731,185 { 3,992,086 | 8,739,099 | 2,724,960 6,014,139 | 1,847,014 195,581 32,915 ] 1,618,518
1948 act (estates of persons who died in period
January 1, 1948 through August 16, 1954) s.ecseeesernvanes 20 2,064 535 1,529 1,200 329 29 [t - 25
1942 and prior acts (estates of persons who died before
January 1, 1948) cccerennnesaannnnn o eaeereaeenna, 3 210 20 190 160 30 1 - - 1
Nontaxable Teturns, HOLAL.csacssesssoeserersasasnnnsonsnnnns 19,099 | 1,888,614 | 1,062,443 826,171 | 1,146,080 - - - - P
1954 Code {estates of persons who died on or after
ANUST 17, 1954) e ernnrranrronsrsnnserarannsensns 19,088 | 1,887,730 | 1,062,059 825,671 | 1,145,340 - - - - -
1948 act ‘estates of persons who died in period
Jenuary 1, 1948 through August 16, 1954)c..eveeecoeronnan . 599 309 290 420 - - - - -
1942 and prior acts {estates of persons who died before
JARUATY 1, 1948) cn-rnnrrrrnssearonsanssonasnnssocannannns 4 285 75 210 320 - - - - -
See text for explenation of terms.
liess then $500.
Table 2.--GROSS ESTATE BY TYPE OF PROPERTY, DEDUCTIONS, EXEMPTION, TAXABLE ESTATE, AND TAX, BY TAX STATUS
A ’ [Citizens and resident aliens]
Item Total Taxable Nontaxable
(1) (2) (3)
Mumber Of TEturns......-. e e eeaeeeeteeeereeeee ettt etreieert et b tia e e eiaraatans 64,538 45,439 19,099
(Thousand doliars)
ceveeevaeeeeeeees | 14,622,073 12,733,459 1,888, 614
. 2,857,330 2,236,726 620, 604
Federal bondsS..... . 702,209 612,155 90, 054
State and municipal bonds... . 477,043 468,410 8,633
Other bonds........ . 125,248 113,713 11,535
Corporate stocke..... . 6,766,373 6, 294, 499 471,874
COSNe et eeerrnrnnnnens 1, 396, 260 1,150, 770 245,430
Mortgages end notes. 522,272 440,788 81,484
Life insurance.... 755,157 551,126 j_ 204,031
Anmuities.... 45,104 35,857 9,247
Other property.-.c..ee..s 975,077 829,415 145,662
TOBEL GEAUCLIONS: « -+ « o s s s esesenssenseesensennnssnsnsnsssnsesasonsssssssnnessnssaessesssnsssstssusnnonssnessssesssisssessassosnnanssasssans 5,057, 225 3,993, 100 1,064,125
Funeral and administrative eXpPENSeS.escsecer scaartncssatetoscneatsscsocasnesosessosbocsenoassasnnnrnce . 617,338 535,192 82,146
Debts and MOTHZALES. s« -«oroesssnarnss . 690,038 519,986 170,052
s . 1,086 787 299
Marital deductioNee.ievevoenionranciosaronenananns T 2,795,891 2,187,970 607,921
Total ChATItADIE DEGUESTSe s« s aeeasoosennssasosansracensostossancsanssasserssnsnssonsoscsoscsosesnrasarsontosesansoasssnsecssctossbosconas 950, 813 747,554 203,259
Fducational, scientific, or literary institutions, total.........cevesen. . 113,175 77,801 35,37
PUb1LCly OWNEduoerensononnes . 32,630 24,597 8,033
Privately owned. . 80, 545 53, 204 27,341
Religious.... . 89, 369 52,674 36,695
Other charitable . 748, 269 617, 079 131,190
Other deductions... . 2,059 1,611 448
Disallowed dedUCtiONS. s s .veeenscnasscsssososesseonasseescsensnssonsseactacssssassssnssstonsessanrsessconasosssonos . 2,141 459 1,682
AL1OWEDL1Ee QEGUCEIONS. v e et eonersonnrassssnssacseaesosaarsosonsrssoarensusotoaesosssnastiasansassasssessssssoreasnsssenasnsonasstsnoserssscons 5,055,084 3,992,641 1,062,443
Net estate before exemption......... 9, 566,989 8, 740,818 826,171
Exemption. .. .ves © 3,872,400 2,726, 320 1, 146, 080
Taxable estatecs..cieceeeeeannss 6,014,498 6,014,498 -
Gross estate tax before credits....... 1,847,044 1,847,044 -
Total tax credits.....c..oviuvannanns, 228,496 228,496 -
State death taxes.......eoeceens 195,581 195, 581 -
Federal gift taxes. 4,167 4,167 -
Prior transfers.. 24,068 24,068 -
Foreign death taxes............. 4,680 4, 680 -
Net @StaLe TXu. .t uuuroresaunonseonacssasnnsassaasssssessenansonsosnssiossasenassnonntosnosaassosrnatossanseceiotnnnsssassnastanssocccanns 1,618,548 1,618,548 -
Information items:
Jointly owned property.. 1, 547, 521 1, 021, 257 526, 264
97, 360 95,238 2,12z
3,875 3,351 524
ceerectericcisananes 666, 159 578,731 87,42¢

See text for explanation of iterms.



Table 3..—GROSS ESTATE BY TYPE OF PROPERTY, DEDUCTIONS, EXEMPTION, TAXABLE ESTATE, AND TAX, BY GROSS ESTATE CLASSES

[Citizens and resident aliens)

Types of property
Grass Real egtate Federal bonds State and munieipal Other bonds Corporate stock Cash Mortgages and notes Life insurance
|Number of estate tonds
Gross estate classes
returng -

Number of Amouny MNunber of Amount, Number of Amou.nt. Number of Amount Number of Anount Rumber of Anount Number of Amount Number of Anount

(Thousand | retyrng | (Thousand | returns | (Thousand | peturng | (Thousend | retyrng | (Thewsand | retyyng | (Thousend | returng | (Thousand | returng | (Thowsand | returns | (Thousend

dollara) dollers) daflars) dolfars) dollars) dallars) doliars) dollars) dojlara)

(1) (2) (3) (4) (5) (6) &2 (8) () (10) (11) (12) (13) (14) (15) (16) (x7) (18)
Grand totale..ciieenrieanerneinnoe 64,538 | 14,622,073 52,070 | 2,857,330 31,316 702, 209 5,099 477,043 11,469 125,248 52,196 | 6,766,373 62,381 | 1,396,260 21,0791 522,272 35,876 755,157
Taxeble Teturns, 1otBl....veeuoveeennnns | 45,439 112,733,459} 35,902 | 2,236,726 | 23,123) 612,155 4,663 468,410 9,346 | 113,713| 38,362 [ 6,294,499 | 44,314 | 1,150,770 | 15,824| 440,788 | 23,521 551,126
nder $60,000. .« cvuricneririeirierinies - - - - - - - - - - - - - - - - - .
60,000 under $70,000.. 2,051 137,351 1, 530 43, 070. 949 9,527 41 393 216 911 1,427 37,402 1,978 28,391 556 6,285 816 4,690
70,000 under $80,000. . e 3,874 290,441 2,976 94,088 1, 845 18,858 100 659 448 1,968 2,848 80, 039 3,744, 55,140 1,117) 14,293 1,541 9,984
80,000 under $90,000 .- 3,414 289,759 2,661 94,263 1,593 17,138 75 545 386 1,877 2,528 82,395 3,312 51,571 1,064 14,690 1,388 10,598
90, 000 under $100, 000« vt uueieernnas 2,792 265, 106 2,133 81,113 1,368 15, 589 75 603 383 1,541 2,163 83,730 2,710 42,919 840l 13,23 1,152 10,164
100,000 under $120,000...... 4,398 481,419 3,419 144,844 2,137 26,672 164 1,415 719 4,116 3,506 157,859 4,265 74,419 1,396 21,893 1,850 19,734
120,000 under $150,000... 6,523 879,856 5,235 246,862 3,214 47,299 308 3,432 1,088 6,172 5,437 298,070 6,321 122,863 2,196 39,891 3,546 56,378
150,000 under $200,000. 0.4 0 vevernes 7,183 | 1,238,744 5,819 { 321,516 3,607 62,888 473 6,399 1,430 10,449 6,240 | 447,079 6,999 ) 152,815 2,597) 58,811 4,227 91,997
200,000 under $300,000..... e 6,575 | 1,596,002 5,301 362,646 3,480 79, 794 737 14,933 1,683 16,479 5,942 654,344 6,445 165,867 2,527] 69,432 3,957 114,331
300, 000 under $500,000. . 4. 0vevainns 4,469 | 1,696,526 3,523 316,937 2,448 79,383 9 29,158 1,372 17,745 4,227 820, 251 4,413 154,563 1,755 68,723 2,635 93,264
500,000 under $1,000,000,....0000uvus 2,684 | 1,822,426 2,125 259,676 1,595 85,205 982 68,041 998 19,926 2,585 | 1,003,460 2,657 127,083 1,141 61, 340 1,550 74,457
1,000,000 under 966 | 1,311,299 763 123,337 572 61,270 482 72,715 391 11,825 952 820,275 960 70, 005 399 26,733 564 37,781
2,000,000 under 242 589,056 198 48,678 160 22,992 150 51,410 115 4,776 241 379,459 242 29,472 104 12,028 132 10,326
3, 000, 000 under 165 618, 242 133 45,026 95 26,805 104 56,132 66 5,695 164 406, 623 165 27,211 75 11,629 99 9,820
5,000,000 under 65 442,915 51 11,749 36 16,136 50 50,533 30 1,912 65| 309,622 65 17,675 34 6,710 42 5,154
10,000,000 under. $20, 000, 000. . . . 26 351, 245 23 17,007 16 13,566 21 33,779 15 6, 44h 25| 237,034 26 10, 168 16| 12,365 16 1,674
20, 000, 000 OF MOTExxss-serasrersonnss 12 723,072 12 25,914 8 29,033 10 78,263 6 1,877 12| 476,857 12 20, 608 v 2,729 6 774
Nontaxable returns, total......... SN 19,099 | 1,888,614 16,168 620, 604 8,193 90,054 436 - 8,633 2,123 11,535 13,834 471,874 18,067 245,490 5,255 81,484 12,355 204,031
Under $60, 000...ovu.ns o 9 500 7 110 1 1 - - 1 14 9 193 8 70 2 39 5 54
60, 000 under $7C, 000, . 4,793 309, 577 3,881 114,126 2,083 18,187 64 491 434 1,637 3,203 63,362 4,563 55,253 1,190 13, 262 2,390 22,802
70,000 under $80,000., . 3,178 237,862 2,732 88,385 1,356 12,340 37 234 294 1,104 2,185 46,801 2,965 34,293 845 10,529 2,029 25,301
80, 000 under $90,000... . 2,722 231,146 2,338 81,752 1,146 11,078 36 246 263 983 1,932 46,779 2,568 31,458 733 10,426 1,909 29,215
90,000 under $100,000....... e 2,251 213, 554 1,926 72,793 960 9,795 41 266 228 913 1,684 45,190 2,116 28,071 6491 10,042 1,578 27,519
100,000 under $120,000..v..00taenss 3,542 387,837 3,046 123,483 1,627 i9, 056 95 946 458 2,055 2,765 91,297 3,372 47,959 1,017 17,421 2,642 51,963
120,000 under $150,000...... 1,655 214,273 1,466 73,071 631 6,854 48 429 224 1,224 1,282 49, 714 1,571 21,314 515 8,913 1,273 31,372
150,000 under $200,000.... 483 82,083 409 29,746 158 2,295 25 450 64 733 358 20, 472 452 7,282 155 3,692 303 8,499
200, 000 under $300,000.. 256 60,768 202 15,639 111 2,974 22 575 73 585 222 22,369 249 7,161 a1 2,886 132 3,785
300,000 under $500, 000, 120 45,741 89 9,062 69 2,360 26 539 45 1,197 109 21,091 . 116 4,588 43 2,193 52 1,776
500,000 under $1,000,000....0c0v.uuys 63 41,553 53 9,303 33 1,089 26 2,062 26 472 59 19,363 60 3,753 18 1,268 28 1,228
1,000,000 urder $2,000,000.. . 21 27,320 15 880 14 2,030 12 1,499 10 568 20 16,636 21 2,205 4 638 10 399
2,000,000 under $3,000,000..... . 4 10, 530 3 2,249 4 1,995 3 881 3 50 4 3,138 4 1,948 1 137 2 6
3,000,000 under $5,000,000.. . 1 3,360 1 5 - - 1 15 - - 1 3,210 1 80 1 1 1 27
5, 000, 000 under $10,000,000... . - - - - - - - - - - - - - - - - - -
10,000,000 OF MOTE.sceineverreanrnnns 1 22,510 - - - - - -L - - 1) . 22,259 1 55 1 37 1 85
See text for explanation of terms.
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Table 3.--GROSS ESTATE BY TYPE OF PROPERTY, DEDUCTIONS, EXEMPTION, TAXABLE ESTATE, AND TAX, BY GROSS ESTATE CLASSES—~Continued

[Citizens and resident aliens]

Types of property—Continued

Deductions
Funeral and adminis- Net losses during
Anmyities trative experses Debts and mortgages admindstration Marital deduction Charitable bequests
Other Educational, sclentific, or literary
Gross estate classes property Total institutions
Number of Amount Number of Amount Number of Amount Nurber of Anount Mumber of | it Total Publicly owned Privately owned
returns returns returns returns returns

Numb £| Amount £| Amount

(Thousand (Thousand (Thousand {Thousand (Thousand { Thousand {Thousand ( Thousand retlel;n: ( Thousand N\;:::;ng { Thousand

dollars) dollars) daliars) dollars) dollara) dollars) doliare) doliare) dollars) dollars)

(29) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35)
Grand $OTaLe v versseerrenseananereaenns 3,692 45,104 | 975,077 |5,057, 225 63,751 | 617,338 55,804 | 690,038 3641 1,086 30,738 | 2,795,891 | 950,813 442 32,630 1,022 80, 545
Taxable returns, t0tal.e....e...eveuvuseoss .. 2,616 35,857 | 829,415 |3,993,100 45,261 535,192 40,769 | 519,986 264 737 16,036 | 2,187,970 | 747,554 324 24,597 758 53, 204
Under $60,000...... PR T RN - - - - - - - - - - - - - - - - -
60,000 under 91 483 6,199 7,630 2,026 6,168 1,618 1,243 11 9 39 68 141 4 3 5 2
70, 000 under 153 864 14,548 22,522 3,863 15,893 3,277 4,971 3 18 183 927 705 4 3 20 26
80,000 under 120 735 15,947 25,906 3,400 15,634 2,947 6,886 29 27 266 2,239 1,118 5 2 25 87
90, 000 under 133 783 15,428 27,723 2,781 14,129 2,443 7,507 19 38 319 4,439 1,603 ¢ 14 33 27 92
100,000 under $120,000............. . 211 1,331 29,136 58,785 4,387 25,613 3,925 14,724 22 29 660 15,150 3,269 21 97 38 94
120,000 under $150,000..... . 367 3,485 55,404 | 228,556 6, 501 40,623 5,670 25,806 36 31 2,840 | 156,534 | 5,562 24 7% 79 351
150,000 under $200,000.. . 418 4,425 82,365 377,916 7,156 55,649 6,468 48,061 33 89 3,777 262, 849 11,259 35 324 73 660
200,000 under $300,000.. . 440 6,273 | 111,903 | 508,545 6,557 71,475 6,132 76,134 40 183 3,493 | 336,120 24, 568 51 982 117 1,612
300, 000 under $500,000. ... eurnnnenrnnssss 332 6,634 | 109,868 | 526,245 4,452 73,832 4,225 81,656 32 159 2,317 | 330,196 40,324 54 1,905 117 2,827
500,000 under $1,000,000......... s 215 5,226 | 118,012 | 576,858 2,670 Th, 544 2,613 92,548 17 71 1,389 | 338,178 71,363 59 2,517 121 8,168
1,000,000 under $2,000,000. . . 93 3,611 83,747 | 425,931 961 48,783 945 66,767 7 5 497 | 225,993 83, 200 22 2,128 69 8,039
2,000,000 under $3,000,000... . 19 761 29,154 | 198,124 241 21,214 239 27,697 2 68 117 88,845 60,196 16 5,873 20 3,391
3,000,000 under $5,000,000. .. . 13 572 28,729 | 219,269 164 22,775 164 20,723 2 51 84 | 112,100 63,620 4 22 22 5,285
5,000,000 under $10,000,000, ¢.u.uu..ur... . 5 259 23,165 | 176,958 64 17,075 65 16,775 1 9 33 74,331 68,768 5 1,964 14 17,441
10, 000,000 under $20, 000, 000. ... .. 4 385 18,823 | 166,537 26 11,061 26 11,863 - 15 87,446 56,167 3 1,555 6 1,326
20,000,000 or more....... e .. 2 30 86,987 | 445,595 12 20,724 12 16, 625 - - 7| 152,555 | 255,691 3 7,113 5 3,803
Nontaxable returns, totall. e 1,076 9,247 | 145,662 |1,064,125 18,490 82,146 15,035 | 170,052 100 299 14,702 | 607,921 | 203,259 118 8,033 264 27,341
nder $60,000...... et 2 1 18 94 9 34 7 18 - - 1 29 13 - - - -
60, 000 under . 181 1,091 19, 366 101,901 4,650 16,757 3,758 15,346 24 26 2,285 62,110 7,650 15 211 37 303
70,000 under . 167 1,337 17,538 | 117,245 3,048 10,607 2,359 15,160 20 29 2,651 84,371 7,004 14 265 33 736
80,000 under . 182 1,543 17,666 | 122,329 2, 606 9,319 2,052 14,729 17 37 2,422 90,163 8,055 18 390 26 535
90, 000 under . 146 1,389 17,576 114,960 2,173 8,104 1,69 13,267 6 6 2,079 87,413 6,131 7 158 11 156
100,000 under $120,000,...ccvunerernr.... 266 2,643 31,014 | 215,231 3,443 13,801 2,770 25,002 18 121 3,312 | 163,794 12,452 b3 319 32 653
120,000 under $150,000.. cer 99 992 20,390 131,450 1,643 8,967 1,501 28,025 6 36 1,464 78, 262 16,077 13 426 38 1,257
150,000 under $200,000. . reee 12 144 8,770 62,614 470 4,186 462 21,456 6 23 L. 309 16,519 20,430 8 429 24 1,241
200, 000 under $300, 000. . cevan 13 55 4,739 52,541 246 3,125 236 14,628 1 1 124 7,161 27,626 11 1,042 29 2,772
300,000 under $500,000....... e 4 18 2,917 42,89 113 2,309 111 8,632 1 20 33 2,770 29,163 6 593 19 3,383
500, 000 under $1,000,000........ ..., 4 34 2,981 39,851 62 1,877 59 8,584 (%) 1% 2,093 27,144 8 2,500 10 2,845
1,000,000 under $2,000,000. - - 2,465 26,806 21 1,405 20 3,640 - - 6 1,611 20,150 2 204 2 26
2,000,000 under $3,000,000. - - 126 10,455 4 196 4 404 - - - 9,855 1 1 2 3,420
3,000,000 under $5,000,000. - - 22 3,301 1 112 1 139 - - 1 1,555 1,495 1 1,495 - -
5,000,000 under $10,000, 000 - - - - - - - - - - - - e - - - -
10, 000, 000 OF TMOT€. v verererrnenss - - 4 22,453 1 1,347 1 1,022 - - 1 10,070 10,014 - - 1 10,014
o bt .
Footnote &t end of table. See text for explanation of terms.
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Table 3.~~GROSS ESTATE BY TYPE OF PROPERTY, DEDUCTIONS, EXEMFTION, TAXABLE ESTATE, AND TAX, BY GROSS ESTATE CLASSES —Continued
[Citizens and residemt aliens]
Net estate before
Deductions-—-Continued Disallewed deductions exemption ' Tax credits ’
Gross
Charitable bequests—Continued Allowable ’ Exemption Taxable jestate tax State death taxes Federal gift taxes
2 tate before
Gross estate classes Other deductions es
Religious Other |deductions| Mumer of Amount Mumber of| Amount . credits | Total
~lcharitable | returns returns Number of | AmOunt | Number of | Amount
Mumber of | Amoun returng returns
returns (Thousand ( Thousand (Thousand {Thousand { Thousend (Thousand (Thousand | *'(Thousand (Thousand {Thousand N ( Thousand (Thousend
dollars) dollars) doliars) dollars) dollars) dollars) dollars) ¢ollnH) dollars) dollara) dollars) dollsrs)
(36) (37) (38) (39) (40} (41) (42) (43) (44) (45) (46) (47) (48) (49) (50) (51) (52)
Grand 3008l eerteiiineiriiianaons 6,268 89,369 | 748,269 2,059 172 2,141 ] 5,055,084 64,301 | 9,566,989 | 3,872,400 ) 6,014,498 | 1,847,044 | 228,496 23,3081 195,581 393 4,167
Taxable returns, totaliv....e.ieersei.eeen . 4,819 52,6741 617,079 1,611 65 . 459 113,992,641 45,439 | 8,740,818 | 2,726,320 | 6,014,498 | 1,847,044 | 228,496 1 23,308] 195,581 393 4,167
Under $60, 000. - - - - - - - - - - - - - - - - -
60, 000 under 115 93 43 1 - - 7,630 2,051 129,721 123,060 6,661 225 4 13 1 8 1
70, 00 under 337 415 261 8 5 [ 22,516 3,874 267,925 232,420 35,505 1,963 18 36 6 8 3
80,000 under 339 603 426 2 6 9 25,897 3,414 263,862 204, 840 59,022 4,612 73 23 8 17 14
90, 000 under 289 827 651 7 3 15 27,708 2,792 237,298 167,520 69,878 6,718 111 22 11 28 24
100,000 under 481 1,570 1, 508 ) C 4 64 58,721 4,398 422,698 | 263,880 158,818 19,313 411 1,831 123 26 27
120, 000 under 562 1,974 3,161 - 12 61 228,495 6,523 651361 391, 380 259,981 40, 329 1,450 3,564 31 44 83 a
150,000 under 636 3,187 7,088 9 13 61 377,855 7,183 860,889 430,980 429,909 79,399 3,864 3,852 1,939 49 192 |
200, 000 under 744 6,051 15,923 65 16 145 508, 400 6,575 | 1,087,602 394, 500 693, 102 152,470 9,938 5,563 5,951 68 399 >
300,000 under $500, 000, 599 8,434 27,158 78 3 91 526,154 4,469 | 1,170,372 268,140 902,232] 231,857 18,922 4,324 13,528 51 470 3
$500,000 under $1,000,000..... 439 8,746 51,932 154 2 51 576,853 2,684 11,245,573 |' 161,040 | 1,084,533 1 313,640 32,494 2,629 25,743 55 an =
1,000,000 under $2, 000, 000. .. 176 8,474 64,559 1,183 - - 425,931 966 | 885,368 57,960 827,408 270,706 35,136 946 29,965 23 49 g
2,000,000 under $3,000,000. . 38 3,255 47,677 204 | - - 198,124 242 390,932 14,520 376,412 139,252 20,753 238 18,573 9 M g
3,000,000 under $5,000,000. . 40 7,100 51,213 - - -1 219,269 165 398,973 9,900 389,073{ 158,360 23,770 165 22,744 4 28
5,000,000 under $10, 000, 000. 15 777 48, 586 - 1 2| 176,956 65| 265,959 3,900 | 262,059 | 128,349 21,143 64 19, 747 - . e
10, 000,000 under $20,000,000, .. ..... 6 474 52,812 - - ~| 166,537 26 184,708) 1,560 183,148 105,983 21,066 26 18, 440 1 1,251 )
20,000,000 O mOYR..«vvavnnannnn e .- 3 694 244,081 - -~ ~ 445,595 12 277,477 720 276,757 193,868 39,343 12 38,071 2 38 E
Nontaxable returns, totale......... 1,449 36,6951 131,190 448 107 1,682 | 1,062,443 18,8621 826,171 1,146,080 - - - - - - - =
Under $60,000. .« verueerrnn. e 1 13 - - - - % 9 406 540 - - - - - - - =2
60,000 under $70,000. 413 2,659 4y 477 12 2) 163| 101,738 4,752| 207,839 | 287,720 - - - - - . -
70, 000 under $80, 000. .. 199 2,320 3,683 T4 20 145 117,100 3,154 120,762 190, 680 - - - - - - -

: 80,000 under $90,000. ... . 166 2,509 4,621 26 13 83| 122,246 2,699 108,900 163,320 - - - - - - - =
90,000 under $100,000, 4« .. cuvrurnereerns . 115 1,895 3,922 39 11 331 114,927 2,233 98,627) 135,060 - - - - - - - F
100, 000 under $120,000.....0cvvviiavans . 17 3,538 7,942 61 20 151 215,080 3,510 172,757 212,520 - - - - - - - Bj
120,000 under $150,000 . 145 4,477 9,917 83 1 3731 131,077 1,627 83,196 99,300 - - - - - - .o
150, 000 under $200, 000 91 4,678 14,082 - 4 142 62,472 456 19,611 28,980 - - - - - - - U
200, 000 under $300, 000. 79 5,404 18,408 - 4 306 52,235 235 8,533 15,360 - - - - - - -
300,000 under $500,000, ... .cvvviuvrarnes 37 4,213 20,974 - 2 272 42,622 109 3,119 7,200 - - - - - - ’;CU
500,000 under $1,000,000.. ... 18 2,221 19,578 153 1 1 39, 837 56 1,716 3,780 - - - - - =
1, 000, 000 under $2,000,000.. 5 162 19,758 - - - 26, 806 17 514 1,260 - - - - - - - Z
2,000,000 under $3, 000, 000. . 1 2,606 3,828 - - - 10,455 3 75 240 - - - - - - - @
3,000,000 under $5,000,000.. . - - - - - - 3,301 1 59 60 - - - - - - -
5,000,000 under $10,000,000 . - - - - - - - - - - - - - - - - .=
10,000,000 OF MOTE: -+ ssarensarieseensens - - - - - - 22,453 1 57 60 - - - - - DX

-t =
Footnote at end of table. See text for explanation of terms.
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Table 3.—GROSS ESTATE BY TYPE

OF PROPERTY, DEDUCTIONS, EXEMPTION, TAXABLE ESTATE, AND TAX, BY GROSS ESTATE CLASSES —~Continued

{Citizens and resident aliens]

Tax eredits—Continued

Information items

s Net estate . Life insurance not Transfers during
Gross estate classes Prior transfers Foreign death taxes tax Jointly owned property| Powers of appointment includable in estate decedent's 1ife
Number of | Amount Mumber of | Amount Number of | Amount Number of Amount | Mumber of Amount Number of | Amount
returns { Thouand returns (Thousand ( Thousand returns (Thousand returns ( Thousand returns ( Thousand returns (Thousand
dollars) dollars) dollars) dollars) dollars) dollars) dollars)
(53) (54) (55) (56) (57) (58) (59) (60) (61) (62) (63) (64) (65)
Grand total...... Ceeerartesnaiien T T R 2,462 24,068 776 4,680 | 1,618,548 35,053 | 1,547,521 652 97,360 85 3,875 7,193 666, 159
Taxable returns, t0tal.....ovecrrieinnrinraeinane TS PN e 2,462 24,068 776 4,680 | 1,618,548 21,855 | 1,021,257 603 95,238 68 3,351 5,719 578,731
Under $60,000.......... e e B T e - - - - - - - - - -I - - -
60,000 under $70, 000. . 17 2 3 (1) 221 798 18,056 13 326 3 8 243 6,526
70, 000 under $80, 000. 34 8 10 1 1,945 1,434 29,459 26 702 2 70 419 10,353
80,000 under $90,000. 59 46 13 5 4,539 1,249 28,677 28 968 4 57 37 10, 593
90, 000 under $100,000: ... cceerieatnnroronnnnans Ceeeaene Ceirerrean cen 61 64 13 12 6,607 1,085 26,103 24 1,044 5 35 340 11,067
100, 000 under $120,000,. 145 230 27 31 18,902 1,754 45,381 57 2,053 i 10 572 17,853
120,000 under $150, 000, 275 561 37 75 38,879 3,575 155, 576 67 3,354 6 147 785 27,835
150,000 under 471 1,635 64 98 75,535 4,114 212,509 75 5,049 10 196 813 32,284
200, 000 under . 526 3,216 120 372 142,532 3,698 218,231 101° 9,760 13 827 846 51,045
300,000 under $500,000: cqvereetansrtoraeransiassansitaistinssrsnniasane &27 4,434 142 490 212,935 2,330 151,818 87 12,520 6 386 650 69,029
500,000 under $1,000,000 . cenuasss 289 5,338 150 602 281, 146 1,254 98, 149 77 16,692 12 977 bh4d 91,451
1,000,000 under $2,000,000. 105 3,936 115 786 235,570 395 22,051 28 13,543 4 383 181 69,872
2,000,000 under $3, 000, 000. 27 1,673 33 130 118,499 85 8,106 7 9,153 - - 54 37,836
3,000,000 under $5,000,000... 14 432 21 566 134, 590 49 4,296 8 9, 300 2 255 26 33,329
5,000,000 under $10,000,000.¢ccccvean-s 8 979 19 417 107, 206 25 1,643 3 5,061 - - 16 32,769
10,000, 000 under $20,000,000. 4.+ vvuerrss veeseranernreatsosnerinsenss 2 1,245 4 130 84,917 7 872 V2 5,713 - - 8 33,739
20,000,000 OF MOT@.cetvaeresereortanstrisasaterecessssassanctanraricotns 2 269 5 965 154, 525 3 330 L - - - - 5 43,150
llontaxable Teturns, totale.eveserernearenatssssrssesirtiesieresronaerencsns - - - - - 13,198 526,264 49 2,122 17 524 1,414 87,428
nder $60, 0004 ¢ vt rerresrasurasorstsrsasriotesiartsoatattiansrorentstinne - - - - - 2 .47 - - - - 1 2
60, 000 under $70,000. . - - - - - 2,556 69, 188 1 179 3 5 312 5,877
70, 000 under $80,000.. - - - - - 2,293 78,489 5 87 2 21 222 3,521
80, 000 under $90, 000, , - - - - - 2,072 81,292 - 6 120 E) 33 173 3,145
90, 000 under $100,000... - - - - - 1,751 T4, 327 7 79 1 104 177 3,572
100, 000 under $120,00C... - - - - - 2,840 138,477 7 356 5 95 293 56, 610
120, 000 under $150, 000. - - - - - 1,267 61,587 6 276 1 10 135 3,478
150,000 under $200,000. - - - - - 268 13,885 1 80 - - 47 2,937
200, 000 under $300,000. - - - - - 97 5,381 3 209 - - 27 1,640
300, 000 under - - - - - 3 2,257 2 246 - - 9 801
500,000 under $1,000,000. ... scrererencasrornonesreesisistinisessoieses - - - - - 18 11,124 1 (Y 2 256 14 2,192
1,000,000 under $2,000,000. - - - - - 2 176 1 490 - - 4 3,653
2,000,000 vnder $3,000,000., - - - - - - - - - - - -
3,000,000 under §5,000,000,. - - - - - - - - - - - - -
5,000,000 under $10, 000, 000. .. - - - - - - - - - - - - -
10,000,000 OF MOT@4svaoaerensssanasoanrtosnassoacsasrasrassssssastssasns - - - - - 1 34 - - - - - -
See text for explanation of terms.
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Table &4.-~TAXABLE ESTATE TAX RETURNS-~GROSS ESTATE BY TYPE OF PROPERTY, DEDUCTIONS, EXEMPTION, TAXABLE ESTATE, AND TAX, BY NET ESTATE CLASSES

[Citizens and resident aliens}

Types of property
: P
Number of g:i::,e Real estate Federal bonds State and Other bonds Corporate stock Cash Mortgeges and notes| Life insurance
Net estate before exemption classes retnms : municipal bonds
Number of| ADOUTt [wupher of| AmOUnt |yymper of | ATOUNt |nupher of | AmOUNt |yumber of | AMOUNL Inymber of | AmOWSt  hypwer of | AmOUDt  |gymher of | Amount
(Thousand returns | (Thousend | retyrng | (Thousand | returng {(Thousend | returns {(7Thousend | retyrns | (Thousend { returns | (Thousand | returns |(Thousand | returns | (Thourand
dollars) dollars) dollars) dotlars) doliars) doliars) dollars) dollars} dollars)
) (2) (3) (4) (5) (6) (n (8 (9) (10) (11) (12) (13) (14) (15) (16) (27} (18)
Total........ Ceiereenaaas cereeanes | 45,439 112,733,459 35,902 | 2,236,726 | 23,123 612,155 4,663 468,410 9,346 113,713 38,362 p,294,499 44,314 | 1,150,770| 15,824 440,788 23,521 551,126
Under $60,000. . vcesnensn . - - - - - . - - - - - - - - - - - - -
$60,000 under $80,000... 13,540 1,403,115 10,834 438,887 6,242 72,373 397 4,523 1,760 8,877 10,281 397,082 13,022 205,759 4,205 66,097 7,096 109,336
$80,000 under $100,000.. 8,182 1,065,284 6,473 297,764 3,950 54,322 323 5,130 1,297 7,919 6,612 351,412 7,947 142,174 2,733 54,055 4,235 76,874
$100,000 under $150,000. 10,145 1,791,788 8,022 450,913 5,122 88,043 697 14,740 2,029 16,254 8,748 680,178 9,919 217,257 3,659 79,056 5,291 117,603
$150,000 under $200,000.-«cersencvaress 4,456 1,104,429 3,532 240,272 2,411 56,097 530 12,482 1,121 10,666 4,036 475,810 4,396 122,201 1,650 50,939 2,338 59,701
$200,000 under $200,000.- .ccusacanarnss 3,979 1,381,010 3,088 253,132 2,269 67,682 2 30,244 1,232 15,577 3,720 679,821 3,928 129,806 1,514 54,818 2,012 62,282
$300,000 under $400,000. 1,748 818,054 1,326 131,501 1,018 37,944 22y 20,948 593 8,973 1,660 427,342 1,736 71,385 714 34,624 849 30,797
$400,000 under $500,000. . 956 599,327 739 82,782 579 28,418 315 18,420 336 6,498 a7 344,019 950 45,210 359 19,195 472 18,676
$500,000 under $600,000. . 585 441,854 439 49,434 374 21,049 242 21,567 220 4,532 567 257,514 581 31,436 220 11,853 300 14,438
$600,000 under $700,000. 393 367,166 ns3 39,806 249 16,081 179 18,994 155 4,120 388 228,734 389 20,834 140 6,162 200 9,513 =1
$700,000 under $800,000. .. 271 269,838 200 26,540 <171 11,416 128 12,347 111 2,542 263 167,124 268 16,328 117 7,729 124 6,630 C)P!
$800,000 under $900,000... . 187 201,415 152 21,986 111 9,832 102 9,195 88 1,565 185 123,902 187 11,371 7 3,236 86 5,252
: >
$900,000 under $1,000,000. . 15 200,962 117 20,840 84 10,302 56 13,715 50 2,420 148 123,404 148 12,453 60 3,421 72 4,820 =
$1,000,000 under $2,000,000 . 573 1,087,356 bbb 94,030 364 49,715 330 83,129 228 9,972 566 699,657 571 54,792 235 21,075 292 19,827 =
$2,000,000 under $3,000,000.. . 138 448,468 107 25,033 91 17,312 98 39,247 65 2,872 137 295,136 137 23,135 73 8,922 72 6,867
$3,000,000 under $4,000,000....... .. 58 259,206 49 17,067 39 14,761 37 24,825 24 1,747 58 172,323 58 8,741 25 2,881 34 4,760 —3
$4,000,000 under $5,000,000 . 20 102,879 17 5,676 13 6,269 18 16,062 11 613 20 61,747 20 3,538 11 1,332 12 999 o>
45,000,000 under $7,000,000.. . 27 273,063 22 10,210 15 9,674 21 - 17,850 13 656 27 204,978 27 6,626 13 11,451 20 1,384 o]
$7,000,000, under $10,000,000... . 15 312,327 14 5,695 9 27,966 12 42,072 4 146 .15 217,045 15 4,238 12 1,779 9 481
$10,000,000 under $20,000,000 . 10 333,628 9 8,006 10 12,874 8 19,655 6 7,474 9 254,851 10 11,179 3 437 3 141 =
$20,000,000 OF MOT@..cousvonannrasn 5 272,190 5 17,132 2 25 4 43,265 3 290 5 132,420 5 12,307] - 4 1,726 3 745 E
Types of property—Continued Deductions =)
) . Funeral and adminis- Net losses during
Annuities trative expense Debts and mortgages administration Marital deduction Charitable bequeats %
Other
Total Educational, scientific, or
roperty
Net estate before exemption classes Amount prop . Anount Amount Amount Amount T Miterary institutions E
Number of Number of tumber of Number of Number of otel Publicly owned Privately owned E
returns returns returns returns returns
Thousand Number of { AmOunt iNumher of | Amount ()
{ Thousen, (Thousand (Thousand (Thousand ( Thourand (Thousand ( Thousand (Thousand returns | (Thousand returng | (Thoussnd
doflars) dollars) do!lars) dollars) dollars) dollars} dollars) dollars) dollars) dollare) U
(19) (20) (1) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) %
et
7 T 2,616 35,857 829,415 | 3,993,100 45,261 535,192 40,769 519,986 264 787 16,036 | 2,187,970 747,554 324 24,597 758 53,204 Z
Under $60,000. . . vuiiienrnnanneneanenns - - - - - - - - - - - - - - - - - @
60,000 under $80,000... 666 5,225 94,956 465,353 13,476 65,931 11,553 72,103 85 205 5,116 293,034 34,053 39 4,292 97 1,192 -t
80,000 under $100,000... 437 4,044 71,670 334,758 8,144 49,272 7,174 49,109 53 ‘81 2,891 204,970 31,257 35 799 83 1,735 g
100,000 under $150,000.. 591 7,584 120,160 564,606 16,126 84,523 9,173 87,576 42 37 3,503 331,436 61,033 62 643 142 5,538 —
150,000 under $200,000..... Ceaeaes 265| . 3,495 72,766 338,442 4,438 51,335 4,141 48,280 18 107 1,498 194,635 44,085 35 2,945 81 3,769 :
200,000 under 300,000, ..... 275 4,447 83,205 416,786 3,966 61,5% 3,745 59,198 27 116 1,321 231,803 63,909 41 1,294 102 5,150
300,000 under $400,000.. 112 2,586 51,954 217,719 1,739 35,693 1,682 30,830 13 24 554 125,658 24,325 26 634 56 1,319
5400,000 under $500,000 84 12,107 34,002 174,034 950 24,182 917 23,289 8 73 325 94,882 31,606 18 219 39 3,497
500,000 under $600,000 44 1,418 28,613 122,725 583 17,552 574 17,294 3 5 19 71,842 16,032 16 964 30 2,773
$600,000 under $700,000.... 20 518 22,404 113,760 392 13,628 383 10,364 3 4 142 57,751 31,960 10 354 24 1,153
$700,000 under §800,000.. 20 294 18,738 67,995 268 10,788 261 10,373 2 3 84 37,211 9,620 [ 217 12 415
800,000 under {900,000....... 17 1,196 13,880 43,010 186 8,375 183 7,191 1 1 54 21,698 5,745 5 202 10 331
900,000 under $1,000,000... 13 363 9,224 58,377 150 6,741 148 7,190 1 1 53 36,056 - 8,389 4 1,831 7 435
1,000,000 under $2,000,000. o 40 1,236 53,923 299,558 571 38,726 564 39,413 5 61 203 150,790 70,464 12 1,153 38 13,661
2,000,000 under $3,000,000........... . 1 459 29,485 114,590 138 15,305 137 17,939 2 19 50 68,330 12,997 7 312 12 1,407
$3,000,000 under $4,000,000...«.veuav.ns 4 462 11,639 61,286 57 11,098 57 7,628 1 50 16 35,003 7,507 1 5 6 1,755
$4,000,000 under $5,000,000. . - - 6,643 15,594 20 4,703 20 1,853 - - 7 4,100 4,938 1 123 2 162
$5,000,000 under $7,000,000... 4 222 10,012 112,585 27 7,180 27 9,877 - - 12 64,535 30,993 2 1,251 7 4,091
$7,000,000 under $10,000,000.. 2 26 12,879 188,159 15 9,829 15 12,703 - - ] 86,429 79,198 1 726 2 192
$10,000,000 under $20,000,000. - - 19,011 204,774 10 9,932 10 1,476 - 4 74,475 118,891 2 5,109 5 3,497
$20,000,000 OF MOT€..sversrrsvorarss 1 29 64,251 78,989 5 8,805 5 6,300 - - 1 3,332 60,552 1 1,524 3 1,132
See text for explenation of terms.




Table 4.—TAXABLE ESTATE TAX RETURNS-~GROSS ESTATE BY

TYPE OF PROPERTY, DEDUCTIONS, EXEMPTION, TAXABLE ESTATE, AND TAX, BY NET ESTATE CLASSES-—Continued
(Citizens and resident aliens] ‘
Deductions—Continued Disallowed deductions New E:Z;:izxelfore Gross Tax credits
tax
Charitable bequests—Continued : estate State death taxes | Federal gift taxes
Net estate bef " N oth Allowable Exemption z:t:l:ie bef;;::
et estate before exel on classes ‘ credits
mp Religious Lmher deduc:;ons Nuzber of Amount [deductions Nuzber of Amount, Total Amount Azount
; ritable returns returns Number of Number of
+| Number of |  Amount returns returns
returns | (Thousand ( Thousand (Thousand (Thousand | (Thousend (Thousand (Thousand | (Thousand | (Thousand | (Thousand (Thousand (Thousand
dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollara)
(36) (37) (38) (39) (40) (41) (42) (43) (44) (45) (46 (47) (48) (49) (50) (51) (52)
TOALu v e eeaneerenneeseseeseanneesnsnes 4,819 52,674 617,079 1,611 - 65 459 | 3,992,641 45,439 | 8,740,818} 2,726,320 6,014,498) 1,847,044 228,496 23,308 | 195,581 393 4,167
Under $60,000. . cceeinreennnsn - - - - - - - - - - - - - - - - -
$60,000 under $80,000.. 1,070 8,073 20,496 27 22 185 465,168 13,540 937,947 812,380 125,567 7,633 101 86 15 38 14
$80,000 under $100,000. . 743 4,202 24,521 69 10 33 334,725 8,182 730,659 490,920 239,739 24,460 449 B4 27 51 57
$100,000 under $150,000 1,017 7,019 47,833 1 17 101 564,505 10,145] 1,227,283 608,700 618,583 101,308 3,859 9,729 1,917 93 263
$150,000 under $200,000.. 567 5,963 31,408 - 9 122 338,320 4,456 766,109 267,360 498,749 108,216 5,750 4,392 3,315 40 139
200,000 under $300,000.. . 566 6,955 50,510 166 [} 16 416,770 3,979 964,240 238,740 725,500 180, 564 13,317 3,941 8,74 52 463
300,000 under $400,000.. . 255 3,043 19,329 1,189 - - 217,79 1,748 600,335 104,880 495,455 133,496 11,610 1,731 8,617 27 247
$400,000 under $500,000.. . 165 6,559 21,331 2 - - 174,034 956 425,293 57,360 367,933 104,251 10,398 951 7,901 28 368
500,000 under $600,000. . . 101 2,024 10,271 - - - 122,725 585 319,129 35,100 | 284,029 82,512 8,912 581 6,853 13 142
$600,000 under $700,000....... s . 68 651 29,802 53 - - 113,760 3931 253,406 23,5801 229,826 68,924 7,427 390 6,143 10 27
700,000 under $800,000.+«xeevrss.. . 46 69% 8,294 - - - 67,995 27| 201,843 16,260 185,583 57,116 7,17 267 5,39 10 85
800,000 under $900,000.. 37 282 4,930 - - - 43,010 1871 158,405 11,220 147,185 46,065 5,435 186 4,641 4 153
900,000 under $1,000,000. . 24 923 5,200 - - - 58,377 151 142,585 9,060 133,525 42,715 5,528 149 4,391 3 231
1,000,000 under $2,000,000. 9 3,579 52,071 : 104 - - 299,558 573 787,798 34,380 753,418 260,616 36,060 568 32,097 .17 668
2,000,000 under $3,000,000-....... 30 347 10,931 - - - 114,590 138 333,878 8,280 325,598 128,624| 20,085 138 18,313 3 3
3,000,000 under $4,000,000««ceeunnnnonnsnn 14 361 5,386 - - - 61,286 sg| 197,920 3,480 194,440 84,845 12,779 58 12,540 - -
$4,000,000 under $5,000,000. 4 359 4,294 - 1 2 15,592 20 87,287 1,200 86,087 38,693 6,236 20 6,111 1 19
5,000,000 under $7,000,000. 8 545 25,106 - - - ‘112,5(5 27 160,478 1,620 158,858 82,756 15,000 27 12,825 1 1,250
7,000,000 under $10,000,000 2 110 78,170 - - - 188,159 15| 124,168 900{ 123,268 7,137| 12,467 15 12,236 1 22
10,000,000 under $20,000,000 . 6 985 109,300 - 204,774 10 128,854 600 128,254 82,638 16,679 10 15,285 - ~-
$20,000,000 OF TOT« « v envvrrneerneeseenennnn - - 57,896 - 78,989 5| 193,201 300 192,901| 140,475] 29,233 5 28,246 1 16
Tax credits——Continued Information items
Net estate Life in t Transfers during
+ : e insurance no ransfers dur:
Net estate before exemption classes Prior transfers Foreign death texes o Joxqtly owned property | Power of appointment includable in estate decedent's 1life
Number of | Amount Number of | Amount Number of | Amount Number of Amount Number of Amount Number of | Amount
returns (Thousand returns (Thousand (Thousand returns (Thousand returns (Thousand returns (Thousand returns (Thousand
. dollars) dollara) dollars) dollars) dailars) dollars) dollars)
(53) (54) (55) (56) (57) (58) (59) (60) (61) (62) (63) (64) (65)
L 2,462 24,068 776 4,680 | 1,618,548 21,855| 1,039,257 603 95,238 68 3,35 5,779 | 578,71
Under $60,000 .. seerinnrencanananan e aeeaieieierearaeaanas aeees - - - - - - - - - - - - -
$60,000 under $80,000. 163 63 48 9 7,532 6,936 276,267 80 2,942 16 4 1,398 37,217
$80,000 under $100,000.. 225 312 57 53 24,011 4,117 179,111 78 3,187 12 666 991 32,818
$100,000 under $150,000. 518 1,506 116 173 97,449 5,045 240,747 116 8,584 13 294 1,301 62,353
$150,000 under $200,000. ... cenevrrenronsoarcnarsoncans . e 416 2,116 65 180 102,466 2,055 111,339 70 6,097 6 324 617 43,794
$200,000 under $300,000. ... ateriiacinenusirrosssnsnsonninss 470 3,682 115 458 167,247 1,807 120,498 89 12,079 7 515 573 52,491
$300,000 under $400,000. 222 2,450 70 296 121,886 713 43,035 43 7,309 4 133 263 34,752
$400,000 under $500,000. 121 1,811 6l 318 93,853 384 20,024 29 9,614 5 529 164 29,495
$500,000 under $600,000. 84 1,613 46 304 73,600 212 13,897 27 5,487 1 129 112 20,706
$600,000 under $700,000. 53 1,114 25 143. 61,497 152 6,642 13 2,894 - - 73 22,590
$700,000 under $800,000. 41 1,560 23 132 49,945 %6 5,079 13 3,705 - - 52 16,147
$800,000 under $9C0,000. 28 587 16 54 40,630 54 3,138 7 2,412 1 104 34 12,033
$900,000 under $1,000,000.. 19 757 16 149 37,187 38 2,290 9 2,834 - - 32 12,031
$1,000,000 under $2,000,000 ee 68 2,970 66 325 224,556 180 13,543 19 17,000 1 58 110 61,086
$2,000,000 Under $3,000, 000 s+ e« rareerenrrsennneeernneressniessanseesnnns 19 1,224 22 545 108, 539 38 1,644 3 5,081 1 66 22 42,017
$3,000,000 under $4,000,000 ¢ vuuvennrnn e .. 6 154 8 85 72,066 12 671 3 1,621 1 189 8 8,765
$4,000,000 under $5,000,000 1 1 105 32,457 3 78 2 80 - - 3 95
$5,000,000 under $7,000,000.. 4 653 8 272 67,756 7 713 2 4,312 - - 7 32,001
$7,000,000 under $10,000,000.. 1 95 2 114 58,670 3 192 - - - - 4 15,558
$10,000,000 under $20,000,000. 2 1,136 2 258 65,959 2 341 - - - - 3 6,310
$20,000,000 OF TIOT€ +« v v+« v v v s e ensanneesnnsensssnsennesensennssnnsonneons 1 264 3 707 111,242 1 8 - - - - 2 36,472
See text for explanation of terms.

144

1961 DNIINA QHTId SNYNLIY XVI HLVLISH




Table 5.—~TAXABLE ESTATE TAX RETURNS—NUMBER OF RETURNS, BY GROSS AND NET ESTATE CLASSES
[citizens end resident aliems]
Net estate before exemption classes

Gross estate classes Number of $60,000 | $80,000 | $200,000 | $150,000 | $200,000 | $300,000 | $400,000 | $500,000 | $e00

urns Under A , Q00
$60, 000 under under under under under under under under under

’ 480,000 $100,000 $150,000 $200,000 $300,000 $400,000 | $500,000 $600,000 700,000

) @ (3) (4) (5) (6) ] (8 (%) (10) m
Totalieeerenvaenneon feeiaeecreanaeeaea, 45,439 - 13,540 8,182 10,145 4,456 3,979 1,748 956 585 393
2,05 - 2,050 1 - N - - z - N
3.87% - 3,87 - - - - - - N i
3,414 - 2,220 1,194 - - - - - - -
2,792 - 576 2,216 - - - - - - _
$100,000 under $120,000..:ccverrrnrrenrrrconnes 4,398 - 567 1,901 1,930 - - - - - _
$120,000 under $150,000.. . 6,523 - 2,364 483 3,676 - - - - - -
$150,000 under $200,000.. 7,183 - 1,625 1,632 1,652 2,274 - - - - -
$200,000 under $300,000. . 6,575 - 201 683 2,352 1,035 2,303 - - 1 -
m,ggg ::ger :15036000800 lz-,ég‘z - 33 ig 470 1,057 1,098 1,295 460 - -
X er $1,000,000. . - 1 50 75 550 427 415 463 299
41,000,000 under $2,000,000. .« «coeenersseanenan 966 - 5 3 12 20 20 24 7 117 86
$2,000 000 under $3,000,000.. .. 242 - 2 1 1 4 3 1 7 4 2
$3,000,000 under $5,000,000. .. 165 - - - 1 - 4 1 3 - 5
$5000000\mder$10000000 65 - - 1 - 1 - - - - 2
:;OOOOOOOW.\GEI‘QOOOOOOO 26 - - - 1 - 1 - - - 1
0,000,000 OF HOre..cvovevaen - 12 - - - - - - - - - -

.. Net estdte before exemption classes—Cantinued
Gross estate classes $700,000 $800, 000 $900,000 | $1,000,000} $2,000,000( $3,000,000 | $4,000,000] $5,000,000|$7,000,000 |$10,000,000 420
under under under under under under under under under under » 000,000
$800,000 | $900,000 | $1,000,000| $2,000,000( $3,000,000! $4,000,000! $5,000,000} $7,000,000|$10,000,000 {$20,000,000{ ©OF Wore

(12) (13) (14) (15) {16) 7) (18) (19) {20} {21) {22)
TObBLcevosnrnenatosnonoasnenesnonsannsnes 27 187 151 573 138 .58 20 27 15 10 5
Under $60,000....... . - - - - - - - - - _ R
$60,000 under $70, 000 - - - - - - - - - - -
$70,000 under $80,000 - - - - - - - - - - -
$80,000 under $90,000. z - - - - - z - - - -
$90,000 under $100,000. s aceeersevanasasananse - - - - - - - - - - -
$100,000 under $120,000........ ereteteranaaans - - - - - - _ . - _ -
$120,000 under $150,000 . - - - - - - - _ . - -
$150,000 under $200,000 - - - - - - - - - - _
$200,000 under $300,000.. - - - - - - - - - _ -
$300,000 under $500,000.. N - - - - - - - - - N _
$500,000 under $1,000,000. ... vtvennnranreoancne 192 130 49 - - - - - - - -
$1,000,000 under $2,000,000..vaucueeons PR 75 52 86 405 - - - - - - .
$2,000,000 under $3,000,000.. .. 4 5 12 107 89 - - - - - -
$3,000,000 under $5,000,000 - - 3 56 35 48 1 - - - -
$5,000,000 under $10,000,000. - ~ 1 5 13 9 S 17 ? - -
410,000,000 under $20,000,000 . - - - - 1 1 - 9 7 5 _
$20,000,000 OF MOT€.eesvneenvararnnassntocanaons - - - - - - - 1 1 5 5

See text for explanation of terms.
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Table 6.— ESTATE TAX RETURNS WITH LIFE INSURANCE—~NUMBER OF RETURNS, INCLUDABLE AND NOT INCLUDABLE LIFE INSURANCE,

[Citizens and resident aliens)

BY GROSS ESTATE CLASSES

Re vith life Returns with Returns with not Returns with Returns with not Returns with both includable
furns ance includable life includable life includable life includable life and not includable life
insurance insurance insurance only insurance only insurance

Gross estate classes —

Number of { Amount |Number of | Amount | Number of | Amount [ gumber of [ Amount | Number of | Amount | wumber of [Includable lincludable
returns e ; returns (Thousend returns (Thousend 1‘e1.u1jns (Thousand returns (Thousand returns (Thow Thousand
doflars) dallara) dolisrs) dollars) doliars) dollars) dollars)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

Grand totalee.essvecoassoccsans 35,912 759,032 35,876 755, 157 85 3,875 35,827 752, 576 36 824 49 2,581 3,051
©
- Taxsble returns, totale.......... veae 23,544 | 554,477 23,521 | 551,126 68 3,351 23,476 | 548,914 23 663 45 2,212 2, 688
Under $60,000....... - - - - - - - - - - - - - -
60, 000 under $70, 000 . 817 4,698 816 4,690 3 8 814 4,688 1 6 2 2 2
70, 000 under $80, 000. - . 1,541 10, 054 1,541 9,984 2 70 1,539 9,914 - - 2 70 70
80,000 under $90,000. . . 1,389 10, 655 1,388 10, 598 4 57 1,385 10, 581 1 30 3 17 27
90, 000 under $100,000. .. cvv enson 1,157 10,199 1,152 10,164 5 35 1,152 10,164 5 35 - _ -
100, 000 under 1,851 19, 744 1,850 19, 734 1 10 1,850 19,734 1 10 - - -
120, 000 under 3,548 56,525 3,546 56,378 [ 147 3,542 56,184 2 6 4 194 141
150,000 under 4,230 92,193 4,227 91,997 10- 196 4,220 91, 794 3 36 7 203 160
200, 000 under 3,961 115,158 3,957 114,331 13 827 3,948 113,988 4 97 9 343 730
300, 000 under 2,636 93, 650 2,635 93,264 6 386 2,630 93,074 1 25 5 190 361
500,000 under $1,000,000....... 1,554 75,434 1,550 Ty 457 12 977 1,542 74,196 4 314 8 261 663
1,000,000 under 565 38, 164 564 37,781 4 383 561 37,526 1 104 3 255 279
2,000,000 under 132 10,326 132 10, 326 - - 132 10, 326 - - - - -
3,000,000 under 9 10,075 99 9, 820 2 255 97 9,143 - 2 677 255
5,000, 000 under $10,000,000....... 42 5,154 42 5,154 - - 42 5,154 - - - -
10, 000, 000 under $20,000,000. .. ... 16 1,674 16 1,674 - - 16 1,67 - - - - -
20, 000, 000 OF MOY€.+vewssarnsnnnnn 6 77 6 7% - 6 77 - - - -
Nontaxable returns, total............ 12, 368 204, 555 12,355 204,031 17 524 12,351 203,662 13 161 4 369 363
Under $60,000¢.0ceearensesvaracaras 5 54 5 54 - - 54 - - - - -
60, 000 under 2,393 22,807 2,390 22,802 3 5 2,390 22,802 3 5 - - -
70, 000 under 2,031 25,322 2,029 25, 301 2 21 2,029 25, 301 2 21 - - -
80, 000 under 1,912 29,248 1,909 29,215 3 33 1,909 29,215 3 33 - - -
90, 000 under 1,578 27,623 1,578 27,519 1 104 1,577 27,495 - - 1 24 104
100,000 under 2,646 52,058 2,642 51,963 5 95 2,641 51,927 4 92 1 36 3
, 120,000 under 1,274 31,382 1,273 31,372 1 10 1,273 31,372 1 10 - - -
150,000 under 303 8,499 303 8,499 - - 303 8,499 - - - - -
200,000 under 132 3,785 132 3,785 - - 132 3,785 - - - - -
| 300,000 under 52 1,776 52 1,776 - - 52 1,776 - - - - -
|

| 500, 000 under $1,000,000.......c.. 28 1,484 28 1,228 2 256 26 919 - - 2 309 256
1, 000, 000 under $2, 000, 000, 10 399 10 399 - - 10 399 - - - - -
2, 000, 000 under $3, 00C, 000, 2 [ 2 6 - - 2 6 - - - - -
3, 000, 000 under $5,00C, 000 1 27 1 27 - - 1 27 - - - - -
5,000,000 under $10, 000,000 - - - - - - - - - - - - -
30, 000, 000 OF IOTEs+eaesrssonesens 1 85 1 85 - - 1 85 - - - - -

See text for explaenation of terms.
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Table 7.-- ESTATE TAX RETURNS WITH ANNUITIES —NUMBER OF RETURNS AND VALUE OF ANNUITIES BY GROSS ESTATE CLASSES, AND FOR RETURNS WITH APPROVED PLAN
ANNUITIES THE NUMBER OF RETURNS AND VALUE BY PERCENT OF DECEDENT'S CONTRIBUTION—Continued
[Citizens and resident aliens]

Returns with annuities Returns with amnuities under approved plans
" Number of returns by percent of decedent's contribution
Groas estate classes Nsber of || JPOuTL Number of 10 under | 20 under | 30 40 50 60 70 under | 80 0
returns Thousand returns under under under under under under er under 90 or Not
(“T::") Under 10 20 30 40 50 60 70 80 90 more | stated
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)
Grand totalse..coeeecreennes 3,602 45,104 315 37 49 38 14 24 30 12 7 6 48 50
Taxable returns, total...... 2,616 35,857 206 26 39 21 10 14 18 9 6 2 24 35
-
Under $60,000.ex0ez.0. - - - - - - - _ _ _ - _ _ _
$60,000 under $70,000.... 91 483 12 3 1 1 2 1 - - - 1 1
$70,000 under $80,000. 153 864 11 1 2 1 1 1 - - 1 2 2
$80,000 under $90,000. . 120 735 7 2 - - - 1 - 1 - 1 2
$90,000 under $100,000-+..:..-4¢ 133 783 10 1 2 - 1 2 1 - - i 2
$100,000 under $120,000......... 211 1,331 13 3 2 - - - - - 1 - 3 4
367 3,485 39 4 8 2 1 3 3 2 1 1 7 7
418 4,425 40 6 9 3 3 2 7 3 - - 1 [
440 6,273 33 3 5 4 4 2 3 3 2 - 3 3
332 6,634 20 3 2 4 - 2 - - - 2 2 5
$500,000 under $1,000,000....... 215 5,226 15 4 5 - - 1 - - 1 - 2 2
$1,000,000 under $2,000,000..... 93 3,611 4 1 - 2 - - - - - 1 -
$2,000,000 under $3,000,000..... 19 761 - - - - - - - - - - _ _
$3,000,000 under $5,000,000..... 13 572 1 1 - - - - - - - - -
$5,000,000 under $10,000,000.... 5 259 - - - - - - - _
$10,000,000 under $20,000,000... 4 385 1 - 1 - - - - - - - -
$20,000,000 OF MOTEaserevrnvovas 2 30 - ~ - - - - - - - - - -
Nontaxable returns, totalees-.av.. 1,076 9,247 109 11 10 17 4 10 12 3 1 2 24 15
Under $60,000......... 2 1 - - - - - _ N = =~ Z _ -
$60;000 under $70,000. 181 1,091 18 2 2 4 - 1 2 - - 1 2 4
$70,000 under $80,000. 167 1,337 19 1 2 2 - 1 3 1 1 1 & 3
$80,000 under $90,000. 182 1,543 22 2 2 2 2 3 4 - - - 4 3
$90,000 under $100,000......0040 w6 1,389 15 4 - 3 1 2 - - - - 3 2
$100,000 under $120,000.... . 266 2,643 23 1 3 6 1 1 1 1 - - 7 2
$120,000 under $150,000... . 99 992 12 1 1 - - 2 2 1 - - 4 1
$150,000 under $200,000. . S 12 144 - - - - - - - - - - - Z
$200,000 under $300,000. . 13 55 - - - - - - - - - - - -
$300,000 under $500,000.... . 4 18 - - - - - - - - - - -
$500,000 under $1,000,000.. 4 % - - - - - - - - - - - -
$1,000,000 under $2,000,000
$2,000,000 under $3,000,000. - - - - - - - - - - - - -
$3,000,000 under $5,000,000.. - - - - - - - - - - - - - -
$5,000,000 under $10,000,000.... - - - - - - - - - - - - -
$10,000,000 Or mOressececssccase - - - - - - - - - - - - - _
Returns with annuities under approved plans—Continued
Value of Value {in thousand dollars) of approved plan annuities by percent of decedent's contribution
Gross estate classes approved
plan . .
‘:“"“1“35 Under 10 {10 under 20/20 under 30}30 under 40J40 under 50]50 under 60)60 under 70|70 under 80{80 under 90f 90 or more s}f:ted
doliars) )
(15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) - (26)
Grand t0tAlecacsceserscscans . 2,378 355 234 199 137 175 281 157 75 29 382 354
Taxable returns, total. . 1,623 261 179 149 53 93 168 126 59 24 233 278
Under $60,000........ . - - - - - - - - - - - -
$60,000 under $70,000.. . 54 (*) i 1 2 10 6 - - - 13 bl
$70,000 under $80,000.. . 85 - 2 16 8 16 1 - - () 36 6
$80,000 under $90,000.. - 25 12 - - - 1 - 2 - 4 6
$90,000 under $100,000.......... 105 - 1 26 - 24 27 1 - - 4 12
4100,000 under $120,000.....-.a. 68 n 2 | - - - - - 3 - 43 9
$120,000 under $150,000.. . 243 5 58 24 11 15 21 12 1 4 48 ba
$150,000 under $200,000.. . 220 18 30 15 16 12 102 6 - - 2 19
$200,000 under $300,000.. . 339 15 20 31 16 5 10 N 20 - 32 93
$300,000 under $500,000.. . 276 194 (*) 9 - 10 - - - 20 1 42
$500,000 under $1,000,000 141 17 39 - - 1 - - 33 - 21 30
$1,000,000 under $2,000,000. 41 1 - 11 - - - - - 29 -
$2,000,000 under $3,000,000... - - - - - - - - - - - -
$ 10 - 10 - - - - - - - - -
$5,000,000 under $10,000,000.. - - - - - - - - - - - -
$10,000,000 under $20,000,000... 16 - - 16 - - - - - - - -
$20,000,000 OF MOT@eesstsoonvons - - - - ~ - - - - - - -
Nontaxadle returns, total. 755 94 55 50 84 82 113 31 16 5 149 76
Under $60,000..0000u0- - - - - - - - - - - - -
860,000 under $70,000. 114 9 20 4 - 2 23 - - 4 9 43
$70,000 under $80,000. 190 . 45 6 3 - 1 55 5 16 1 34 14
$80,000 under $90,000. 151 19 9 14 34, 18 30 - - - 19 8
$90,000 under $100,000..:..0000.. 129 17 - 17 40 40 - - - - 9 6
$100,000 under $120,000. 111 2 15 12 10 1 3 25 - - 39 4
$120,000 under $150,000. 60 2 5 - - 10 2 1 - - 39 1
$150,000 under $200,000. - - - - - - - - - - - -
$200,000 under $300,000. - - - - - - - - - - -
$300,000 under $500,000. - - - - - - - - - - -
$500,000 under $1,000,000.. - - - - - - - - - - -
$1,000,000 under $2,000,000 - - - - - - - - - - - -
$2,000,000 under $3,000,000 - - - - - - - - - -
$3,000,000 under $5,000,000 - - - - - - - - - - - -
$5,000,000 under $10,000,000. - - - - - - - - - - - -
$10,000,000 Or MOTE.sseecancasas - - - - - - - - - - -

See texi for explanation of terms.
1less than $500.
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Table 8. —NUMBER OF ESTATE TAX RETURNS AND GROSS ESTATE, BY METHOD OF VALUATION AND BY NET ESTATE CLASSES

[Citizens and resident aliens]

Returns with date of death | Returms with alternate value in gross
value in gross estate estate
Gross estate
X Number of |Gross estate
Net estate before exemption classes returns Number of Gross estate er of Alternate X:i:eo:t‘
returns returns value death
(Thousand (Thousand (Thousand (Thousand
dollars) dollara) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7)
Grang total.. e rerei e, e reaariieeranaeen 64,538| 14,622,073 60,231| 12,675,007 4,307 1,947,066 2,038, 191
Taxable returns, total.....-.. Ceereiaanas ceivreceeans P R Chesen. 45,439 12,733,459 41,584 10,864,385 3,855 1,869,074 1,962,328
Under $60,000. ... ...« . - - - - - - -
60, 000 under $80, 000, 13,540 1,403,115 12,858 1,324,928 682 78,187 79,964
80,000 under $100,000. 8,182 1,065, 384 7,683 994, 226 499 71,158 73, 844
100, 000 under 10, 145 1,791,788 9,299 1,623,143 846 168, €45 177,743
150,000 under 4,456 1, 104,429 4,007 989, 585 449 114,644 120, 303
200, 000 under 3,979 1, 381,010 3,450} 1,191,671 529 189,339 198, 826
300, 000 under 1,748 818,054 1, 505 703, 336 243 14,718 119,720
00, 000 under 956 599, 327 805 499, 768 151 99, 559 104, 314
500, 000 under 585 441, 854 487 364,052 28 77,802 80,922
€00, 000 under . 393 367, 166 327 310, 826 66 56,340 59,141
700, 000 under . 271 269,838 225 223,658 46 46,180 48,222
800, 000 under . 187 201,415 154 164,751 33 36, 664 38,591
900, 000 under §1, 000, 000...... . 151 200, 962 17 149, 134 34 51,828 52,997
1,000,000 under $2,000,000. ... . . 573 1,087, 356 463 894,812 110 192, 544 204,830
2, 000,000 under $3,000,000. .« cciesiininniaccicocerane 138 448,468 98 324,333 40 124,135 130, 370
3,000,000 under $4,000,000.......... . 58 259,206 48 211,747 10 47,459 45,030
, 000, 000 under 35, 000, 0600, . 20 102,879 17 89,035 3 13,844 14,467
5,000, 000 under $7, 000, 000, . 27 273,063 22 221,720 5 51, 343 52, 769
7,000, 000 under $10, 000, CO0 . 15 312,327 n 277, 379 4 34,948 37,980
10, 000, 000 under $20, 000, 000. . 10 333,628 6 142,101 4 191,527 208, 484
20,000,000 OF MOT'€rerasenacnnvaronnes 5 272,190 2 164, 180 3 108, 010 113,811
Nontaxable Teturns, 1OTLae..esessussnnvererensnnns s [T 19, 099 1, 888, 614 18,647{ 1,810,622 452 77,992 75,863
NO Det eStatererccnnrenarnnns . . . 238 41,472 230 38,700 8 2,772 2,637
Under $60,000...... . . 18,798 1,839,931 18,360 1,765,396 438 74,535 72,519
60, 000 under $80, 000, 63 7,211 57 6,526 6 685 707
80, 000 under $100,000 - - - - - T - -
100, 000 OF MOT€auesensensvorsnssoranarnanns - - - - - - -

See text for explanmation of terms.



Table 9. —NUMBER OF ESTATE TAX RETURNS BY SIZE OF GROSS ESTATE AND SELECTED DATA FOR TAXABLE RETURNS, BY STATES

' {Citizens and resident aliens])

Number of returns, taxable and nontaxable ) Taxable returns
Size of gross estate . Returns with State tax credit Humber
Gross tax of non-
States Gross Taxable Net Credit fon
Number of]| b Gross tax taxable
Total Under | $60,000 | $100,000($150,000$200,000$300, 000 $500,000 1,000,000 }45 000 500 tarno | estate estate ciigizs estate bax N“?;er Taxeble | peore State s
$60,000 under under under under under under under e:md over retarn estate credits death
E 1] -
$100,000[ $150,000|$200,000{$300,000 | $500,000|$1,000,000{$5,000,000 (Thousand | (Thousand | (Thousand | (Thousend (Thousand | {Thousand (rRAes
dolfars) dollars) dollars) dollara) doltars) | dollars) | dollers)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20)

United States....... 64,538 9| 25,075 | 16,118 | 7,666 | 6,831 | 4,589 2,747 1,399 104 | 45,439 (12,733,459 | 6,014,498 | 1,847,044 | 1,618,548 | 23,308 |5,593,280 |1,801,999| 195,561 19,099
451 - 149 123 49 64 35 19 12 - 341 86,505 38,313 9,868 9,012 180 35,450 9,608 765 110
14 - - 4 5 3 - 2 - - 9 3,003 1,152 284 267 5 1,067 276 16 5
368 ~ 134 92 38 35 35 22 12 - 302 76,688 40,539 11,163 10,085 159 39,978 10,902 975 66
298 - 112 3 29 33 21 5 4 .- 195 39,081 14,036 3,214 2,920 84 12,323 3,066 201 103
7,167 -1 27| 1,737 870 733 563 345 133 5| 5,904 | 1,391,987 | 754,300 | 215,306 190,414 | 3,243 | 700,343 | 209,347} 20,108 1,263
Colorado...... 733 - 290 190 75 90 46 35 7 - 472 105,830 43,946 10,493 9,701 252 39,578 10,027 694 261
Connecticut. 1,385 1 471 344 176 133 109 84 €3 4 999 367,670 203,905 71,472 61,306 571 196,057 70,632 8,880 386
Delaware...... . 186 - 65 43 24 19 15 10 8 2 135 64,583 36,365 14,613 12,428 70 35,205 14,497 2,036 51
District of Columb: 458 - 140 119 52 48 51 26 21 1 341 118,963 59,384 17,176 15,219 212 56,572 16,808 1,5%6 117
Florida....viconrvaasnans 2,391 2 781 647 317 302 173 120 48 1 1,572 425,895 173,458 46,745 41,519 786 158,216 45,225 3,988 819
Georgla...vveierarencasnss 721 - 223 207 83 79 63 49 17 - 530 142,655 62,886 16,705 15,058 267 58,394 16,304 1,374 191
. 114 - 37 27 13 17 12 2 6 - 75 29,808 13,327 3,935 3,455 44 11,881 3,585 357 39
B 166 - 79 37 18 22 8 2 - - 152 22,045 9,736 2,032 1,899 66 7,791 1,764 78 14
. 4,558 1| 1,635| 1,223 592 491 314 191 101 10| 3,253 91,487 | 398,635 | 114,316 | 100,870 | 1,643 | 368,071 } 111,185 10,953 1,305
Indiand...eeenvecrnsaonsne 1,634 - 706 385 211 17 35 46 20 - 1,051 225,498 90,271 21,886 19,911 496 80,795 21,010 1,549 583
TOWE. e vrrearsonnanennanses 2,086 - 1,209 481 172 135 50 23 6 - 1,142 178,844 64,855 14,295 13,269 402 51,630 12,989 929 944
. 1,154 - 550 282 124 92 61 30 14 1 706 166,701 70,974 20,017 17,419 314 63,938 19,345 1,908 448
. 811 - 349 212 84 70 55 32 9 - 543 118,107 53,827 14,230 12,529 267 49,489 13,850 1,193 268
. 542 - 189 148 54 65 50 24 12 - 491 115,855 67,859 19,273 16,998 281 64,153 18,929 1,755 51
Maine....evveeerannnnrsnne 381 - 154 90 48 A 23 23 10 2 254 85,960 42,827 13,689 12,151 1 40,429 13,464 1,464 127
Maryland,... . 1,070 - 370 257 135 137 91 56 24 - 770 205,884 96,137 25,403 22,773 429 90,046 24,840 2,020 300
Massachusett. N 1,762 - 620 430 207 193 157 103 49 3 1,246 380, 804 195,065 60,255 53,110 704 185,105 59,287 6,351 516é
Michigan.... . 1,749 - 531 476 275 211 138 78 33 7 1,245 372,109 187,090 61,652 54,045 631 174,504 60,290 6,831 504
Minnesota. . 1,440 - 736 347 135 119 59 30 = 1 771 176,881 73,404 21,005 18,695 336 66,269 20,370 2,066 669
Mississippl..civeunnneness 356 - 109 101 53 47 30 8 7 1 251 61,866 23,250 5,972 5,428 117 20,720 5,726 490 105
Missouri,,... 1,451 - 483 403 179 179 110 57 39 1 1,061 274,627 125,949 34,249 30,318 547 115,592 33,136 3,009 390
Montana, .. . 349 - 169 84 58 15 13 9 1 - 192 34,896 10, 809 2,190 2,077 ki 8,536 1,984 107 157
Nebraske.... . 993 - 467 258 109 88 36 |- 21 “14 - 628 126,108 49,796 12,117 10,942 262 43,909 11,596 960 365
Nevada,...... . 112 - 41 20 16 10 11 7 6 1 99 34,752 22,573 7,865 7,636 6 8,335 3,900 27 13
New Hempshire.. . 284 - 104 80 33 25 20 18 4 - 208 47,863 24,905 6,500 5,822 102 22,204 6,119 495 76
NEW JOTBEY evuneeressenres 2,781 -| 1,03 706 297 329 201 135 68 5] 1,915 597,130 | 305,942 | 107,249 92,481 | 1,005 | 290,039 | 105,748 13,438 866
. 168 - 55 4, 23 21 17 5 2 1 145 35,975 16,604 4,435 3,950 75 15,327 4,316 378 23
. 8,171 1| 3,131 | 1,912 916 872 631 406 |- 268 3 | 5,413 | 2,177,763 |1,016,033 | 363,765 | 309,887 | 2,915 | 971,523 | 359,471 46,840 2,758
. 927 - 333 220 127 123 77 41 6 - 659 144,501 58,942 14,044 12,875 343 53,649 13,567 915 268
. 223 - 103 57 30 20 8 4 1 - 144 22,736 7,795 1,545 1,459 65 6,687 1,455 63 79
OhiO.ivserviesaresvananans 3,357 1 1,357 770 395 355 249 139 84 7 2,264 630,447 291,105 84,895 75,547 1,192 273,479 83,315 8,220 1,093
Oklahoma . 762 - 313 207 84 70 48 25 13 2 481 130,343 57,074 17,699 15, 581 228 52,865 17,333 1,926 281
Oregon. ... . 621 - 231 183 73 62 38 26 8 - 418 94,493 39,052 9,770 8,909 201 35,330 9,425 746 203
Pennsylvenia,, . 3,941 1| 1,323 995 522 457 329 206 102 6| 2,711 942,965 | 395,803 | 118,926 | 104,815 | 1,524 | 373,221 | 116,749 | 11,889 1,170
Bhode Island,....eousveven 305 - 100 73 39 48 20 15 9 1 224 78,697 43,484 16,762 14,092 137 41,891 16,617 2,295 81
South Caroling,......e.uns 389 - 137 99 51 43 33 17 8 1 295 92,867 36,329 10,742 9,609 158 34,027 10,538 1,049 94
South Dakota. . 298 - 138 88 32 27 10 2 1 - 173 29,375 10,198 2,199 2,010 64 8,445 2,039 126 125
Tennessee, . . 624 - 235 150 80 77 49 18 14 1 437 115,924 52,090 14,687 13,154 215 47,854 14,291 1,395 187
Texas... . 2,273 2 1,007 547 240 204 135 g1 43 4 1,969 538,231 293,372 109,606 93,320 979 276,115 108,020 14,976 304
Utah.... . 173 - 58 48 23 26 7 8 3 - 125 29,396 11,836 2,905 2,677 62 10,622 2,781 213 48
Vermont . 171 - 68 36 22 22 15 4 4 - 113 28,818 14,942 4,345 3,834 59 13,860 4,240 436 58
virginia., 1,164 - 434 248 146 138 87 38, 23 - 816 198,204 87,826 22,999 20,957 411 80,474 22,333 1,897 348
Washington. 875 - 390 213 86 85 58 26 16 1 777 156,185 83,055 22,509 20,157 388 76,585 21,950 1,996 98
West Virginia 338 - 135 82 40 35 30 10 6 - 231 55,574 23,992 6,205 5,698 111 22,058 6,036 & 107
Wisconsin.,.... 1,595 - 738 394 178 128 88 43 25 1 984 229,066 | 106,672 10,886 27,524 46 | 97,428 29,984 3,032 611
WYOmINg. e evsvesesennreanas 98 - 26 37 11 10 10 4 - - 7 14,876 5,318 1,169 1,075 31 4,404 1,056 66 27
Other areas......casveeves 100 - 38 19 17 12 5 7 2 - 76 16,938 7,461 1,782 1,661 22 2,817 664 a3 24
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Table 10. —TAXABLE ESTATE TAX RETURNS —NUMBER OF RETURNS AND SELECTED DATA FOR RETURNS WITH AND WITHOUT STATE CREDIT, BY NET ESTATE CLASSES AND BY STATES

{Citizens and resident aliens]

Returns with State tax credit

Returns without State tax credit

Returns with State tax credit

Returns without State tax credit

Number Gross tax|Credit for Gross tax | Number Gross tax |Credit for CGross tax
Net estate before exemption classes of Number Taxable before State HNumber Taxable | pore of Number Taxable before State Mumber Taxable before
t of estate | credits |death taxed _ Of estate | o edite of estete | credits |deatn taxed  Of estate | reast
returns returns returns returns returns #  returns e S
(Thousand | (Thousand | (Thousand (Thousand | (Thousand (Thousand | (Thousand | (Thousand (Thousand | (Thousand
dollars) dollars) dotlara) dollars) dollars) dollars) dollars) doliars) dollars) | dollars)
United States Alabama

o 7 45,439 23,308 |5,593,280 |1,801,999 195,581 22,131 421,218 45,045 341 180 35,450 9,608 765 181 2,863 260
Under $60,000.,.0uussesnnscsrcnscsncn - - - - - - - ~ - - - - - - - -
60,000 under $80,000. . .1 13,540 8 908 73 15 13,454 | 124,659 7,560 100 2 20 1 - 98 979 63
80,000 under $100,000, .. 8,182 64 1,984 214 27 8,118 | 237,755 24,246 60 - - - - 50 1,736 176
100,000 under $150,000, . .| 10,145 9,729 | 595,206 97,703 1,917 46 | 23,37 3,605 75 72 4,462 735 13 3 148 21
150,000 under $200,000..... 4,456 4,392 | 491,837 | 106,749 3,315 64 6,912 1,467 33 33 3,673 796 25 - - -
200,000 under $300,000. 1 .curreereresrnrnancrnoncssnses 3,979 3,941 719,022 178,975 8,714 38 6,478 1,589 37 a7 6,549 1,618 77 - - -
300,000 under $400,000 1,748 1,731 | 490,737 | 132,229 8,617 17 4,718 1,267 1 1 3,238 879 59 - - -
400,000 under $500,000 956 951 | 365,966 | 103,693 7,901 5 1,967 558 8 8 3,062 866 65 - - -
500,000 under $600,000 585 581 281,947 82,065 6,853 4 2,082 447 5 5 2,312 668 54 - - -
$600,000 under $700,000. . 393 390 | 228,118 68,414 6,143 3 1,708 510 3 3 1,728 517 46 - - -
700,000 under $800,000. 1.0 0.sserenneseensnssennnerenns 27 267 | 182,860 56,280 5,394 4 2,723 836 1 1 708 219 21 - - -
800,000 under $900,000, . 187 186 | 146,398 45,818 4,641 1 787 247 2 2 1,608 506 52 - - -
900, 000 under $1,000,000, . 151 149 131,775 42,156 4,391 2 1,750 559 - - | - - - - - -
1,000,000 under $2,000,000,...,. 573 568 | 747,116 | 258,462 32,097 5 6,302 2,154 6 6 8,000 2,803 353 - - -

2,000,000 under $3,000,000...... 138 138 | 325,508 | 128,624 18,313 - - - - - - Z - - -
3,000,000 under 45,000,000, ..., 78 78 | 280,527 | 123,538 18,651 - - - - - - - - - Z Z
5,000,000 or more.....,... 57 57 | 603,281 | 377,006 | 68,592 - - - - - - - - - - -

Alaska Arizona
e 9 5 1,067 276 - 16 4 85 8 302 159 37,978 10,902 975 143 2,561 261
Under $60,000. . c0ivesnesnensnes trereseraasessieenan - - - - - - - - - - - - - n - -
60,000 under $80,000. . . 3 - - - - 3 4“6 3 88 - - - - 88 763 45
80,000 under $100,000. .. . 1 - - - - 1 39 5 52 - - - - 52 1,488 151
100,000 under $150,000. .., . - - - - - - - 63 62 3,897 652 12 1 66 1
150,000 under $200,000....... . 1 1 100 21 1 - - - 23 22 2,516 551 17 1 91 18
200,000 under $300,000., 2 2 368 92 4 - - - 35 34 6,029 1,492 71 1 153 36
300,000 under $400,000, , 1 1 258 68 4 - - - 15 15 4,098 1,097 70 - - -
1 1 341 95 7 - - - 8 8 3,115 882 67 - - -
. - - - - - - - - 1 1 470 136 11 - - -
600,000 under $700,0004 . ¢veserarenrsoencenssss - - - - - - - - 5 5 2,940 882 80 - - -
700,000 under $800,000.1uuvererensenanans . - - - - - - - - r 1 676 207 20 - - -
800,000 under $900, 000, . X - - - - - - - - 2 2 1,671 530 54 - - -
900,000 under $1,000,000, . - - - - - - - - 1 1 878 280 30 - - -
1,000,000 under $2,000,000 . - - - - - - - - 6 6 7,206 2,450 297 - - -
2,000,000 under $3,000,000., X - - - - - - - - 2 2 4,482 1,743 246 - - -
3,000,000 under $5,000,000. . - - - - - - - - - - - - - - - -
$5,000,000 or more,,..,.. . - - - - - - - - - - - - - - - -
Arkansas California

TOtBLu s v tiseannonrssarssesasessoscrasosonrnons 195 84 12,323 3,066 201 111 1,713 148 5,904 3,243 700,343 209, 347 20,108 2,661 53,957 5,959
Under $60,000. .. 1ussvrnaresnnsosesssrnsscrossorassscnne - - - - - - - - - - - - - - - -
60,000 under $80,000, . 77 1 1 - - 76 667 40 1,542 10 135 [ A 1,532 14,729 903
80,000 under $100,000 . 35 1 31 3 - 34 1,001 102 1,059 [ 280 19 4 1,056 30,850 3,145
100,000 under $150,000, . 47 46 2,988 500 1 1 45 3 1,371 1,316 81,042 13,323 230 54 3,316 526
150,000 under $200,000....0000u0n.s . 8 8 868 186 6 - - - 647 72,077 15,699 488 7 790 170
200,000 under $300,000. .00 1cnnrerenrensransessesoenans 15 15 2,629 649 30 - - - 543 537 98,250 24,485 1,194 6 1,040 257,
300,000 under $400,000. X 7 7 1,925 517 N . - - 268 265 75,126 20,245 1,323 3 841 226
400, 000 under $500,000. . . 2 2 786 223 17 - - - 158 158 60,529 17,110 1,282 - - -
500,000 under $600,000. . - 1 1 442 127 10 - - - 77 75 36,674 10,730 886 2 1,091 284
600,000 under $700,000....c0uusins... - - - - - - - - 66 66 38,778 11,628 1,049 - - -
$700,000 under $800,000. ... .00 euirnenerarsecesnnrnonnnn 1 1 656 200 19 - - - 38 38 25,826 7,925 755 - - -
$800,000 under $900,000. .. - - - - - - - - 28 28 22,068 6,925 703 - -
900, 000 under $1,000,000.. 1 1 911 293 32 - - - 16 16 14,068 4,497 477 - - -
1,000,000 under $2,000,000, . 1 1 1,086 359 42 - - - 7 70 90,823 31,308 3,893 1 1,300 448
2,000,000 under $3,000,000, . - - - - - - - - 9 9 20,388 7,951 1,124 - - -
3,000,000 under $5,000,000 . - - - - - - - - 5 5 17,917 8,009 1,228 - - -
5,000,000 or more,...vvvvan. . - - - ~ - - - - 4 4 46,362 29,474 5,468 - - -
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Table 10.-~TAXABLE ESTATE TAX RETURNS—~NUMBER OF RETURNS AND SELECTED DATA FOR RETURNS WITH AND WITHOUT STATE CREDIT, BY NET ESTATE CLASSES AND BY STATES-~Continued

[Citizens and resident aliens]

Returns with State tax credit Returns without State tax credit Returns with State tax credit Returns without State tax credit
Number . Number
of Number Taxable Gg:;zrzax Cr;ii:efor Number Taxable Gi(;;zrzax of Number Taxable G;o;;:r:u crsesg,:'e forl  jumber Taxable Gg;zr:’u
Net estate before exemption classes returns of estate . of estate returns of estate of estate
: returns credits - |death taxes| yeturns credits A returns credits [death taxeq returns credits
(Thousend | (Thousand ( Thousand (Theusand | (Thousand (Thousand | (Theusand | (Thouaand (Thousand | (Thousand
dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars)
Colorado Connecticut
TOEAL . siseerorninrnonososrorasasasasasaransaneses 472 252 39,578 10,027 694 220 4,368 466 999 571 196,057 70,632 8,880 428 7,848 840
Under $60,000,..0.000 - - - - - - - - - - - - - - - -
$60,000 under $80,00 133 3 36 3 - 130 1,231 7% 276 1 1 - - 275 2,531 153
$80,000 under $100,000. 83 2 54 5 2 81 2,382 244 144 - - - - 144 4,216 426
$100,000 under $150,000.,, .e 123 118 7,126 1,155 43 5 271 41 239 232 14,174 2,408 65 7 455 78
$150,000 under $200,000....000ceeceascncncrsocssacnsnen 42 4,538 973 30 2 184 7 9% 93 10,759 2,266 70 1 91 18
$200,000 under $300,000... 42 40 7,319 1,824 88 2 300 70 86 26 16,403 4,120 208 - - -
$300,000 under $400,000.. 23 23 6,462 1,739 113 - - - 40 40 10,918 2,922 185 - - -
$400,000 under $500,000.. . 7 7 2,856 813 63 - - - 22 22 8,626 2,446 186 - - -
$500,000 under $600,000.. .e 7 7 3,370 980 82 - - - 16 16 7,854 2,380 184 - - -
$600,000 under $700,000. .. 00retrnerncrsornacesansrsnses 6 6 3,478 1,042 94 - - 18 17 10,041 3,016 272 1 555 165
$700,000 under $800,000,,,vscucrsvarcecnanses 2 2 1,357 416 40 - - - 5 5 3,379 1,036 99 - - -
$800,000 under $900,000...,. - - - - - - - - 9 9 7,047 2,209 224, - - -
$900,000 under $1,000,000, - - - - - - - - 11 11 9,952 3,195 343 - - -
$1,000,000 under $2,000,000. 1 1 947 306 34 - - - 25 25 34,445 12,049 1,527 - - -
$2,000,000 under $3,000,000. 1 1 2,035 771 105 - - - 8 8 19,482 7,756 1,111 - - -
$3,000,000 under $5,000,000, - - - - - - - - 2 2 7,067 3,131 478 - - -
$5,000,000 OF MOTE...0aassnesovensasssasssorsossncassss - - - - - - - - 4 4 35,909 21,698 3,928 - - -
Delaware B District of Columbia
PObAL, oeuservonrsansnsnssosasssoancnsssscananesoe 135 70 35,205 14,497 2,036 65 1,160 116 341 212 56,572 16,808 1,596 129 2,812 368
Under $60,000. . vv1veuernrenenneenernernennsernsansnnsns - - - - - - - - - - - - - - - -
$60,000 under $80,000, . 43 - - - - 43 394 24 77 - - - - 77 711 42
$80,000 under $100,000 . 20 - - - - 20 613 64 49 - - - - 49 1,448 148
$100,000 under $150,000... . 29 28 1,807 306 6 | 1 62 10 4 72 4,308 696 12 2 97 13
$150,000 under $200,000....c000nncnnsen 12 1 1,191 255 8 1 91 18 39 39 4,515 993 32 - - -
$200,000 under $300,000..... 10 10 1,671 408 18 - - - 35 35 6,482 1,590 79 - - -
$300,000 under $400,000...... s 5 1,453 413 28 - - - 21 21 5,902 1,589 100 - - -
$400,000 under $500,000, ves 2 2 846 242 19 - - - 14 14 5,273 1,487 112 - - -
$500,000 under $600,000. vee 3 3 1,511 442 32 - - - 8 8 3,878 1,127 94 - - -
$600,000 under $700,000, .. 0000ueecessnrecnsnrssacnranes 1 1 588 177 16 - - - 6 5 2,953 887 80 1 556 165
$700,000 under $800,000.. oer - - - Co= - - - - 3 3 2,050 629 60 - - -
$800,000 under $900,000.. s 1 1 777 243 25 - - - 1 1 758 236 24 - - -
$900,000 under $1,000,000 ver 1 1 841 267 28 - - - 3 3 2,660 851 91 - -
$1,000,000 under $2,000,000 4 4 5,577 1,960 249 - - - 9 9 11,388 3,885 479 - - -
$2,000,000 under $3,000,000 . 2 2 4,572 1,787 253 - - - 1 1 2,068 787 109 - - -
$3,000,000 under $5,000,000 . - - - - - - - - 1 1 4,337 2,051 324 - - -
$5,000,000 OF MOTC .4 insesserernarssacossnssnasanoasonss 2 2 14,371 7,997 1,354 - - - - - - - - - - -
Florida Georgia
Total, iveeurvnaoverans Ceererseseesaennarenenans 1,572 786 158,216 45,225 3,988 786 15,242 1,520 530 267 58, 394 16,304 1,374 263 4,492 401
Under $60,000, .. c0venerervonerssnrvecassorarnsononarsss - - - - - - - - - - - - - - - -
60,000 under $80,000. . 472 3 16 1 - 469 4,315 263 161 - - - - 161 1,448 85
80,000 under $100,000, 294 1 34 5 - 293 8,567 873 99 - - - - 99 2,898 296
100,000 under $150,000.,.. 345 328 19,796 3,218 56 17 929 142 110 107 6,194 981 18 3 146 20
150,000 under $200,000,.... 145 142 16,142 3,525 111 3 340 T4 41 41 475 959 29 - - -
200,000 under $300,000..... 154 152 28,192 7,047 350 2 388 98 50 50 9,320 2,331 116 - - -
300,000 under $400,000 68 67 19,004 5,155 338 1 242 63 27 27 7,612 2,051 133 - - -
400,000 under $500,000 23 23 8,758 2,474 186 - - - 10 10 3,894 1,103 84 - - -
500,000 under $600,000, . 20 13 9,233 2,687 225 1 461 7 10 10 4,828 1,403 117 - - -
600,000 under $700,000,.¢.uveererrocreaseiorssannonee 8 8 4,473 1,331 118 - - - 5 5 2,983 897 81 - - -
700,000 under $800,000, .. .uuuseerersersosronsararanes 10 10 6,939 2,136 206 - - - 4 4 2,853 881 86 - - -
800, 000 under $900,000..... 8 8 6,316 1,982 201 - - - 4 4 3,251 1,026 105 - - -
900,000 under $1,000,000,,. 3 3 2,664 853 91 - - - 2 2 1,749 559 59 - - -
1,000,000 under $2,000,000. 21 21 27,639 9,544 1,193 - - - 5 5 6,527 2,254 281 - - -
2,000,000 under $3,000,000. - - - - - - - - 2 2 4,708 1,859 265 - - -
43,000,000 under $5,000,000., - - - - - - - - - - - - - - - -
$5,000,000 or more........ 1 1 8,920 5,267 913 - - - - - - - - - - _
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Table 10.~TAXABLE ESTATE TAX RETURNS—NUMBER OF RETURNS AND SELECTED DATA FOR RETURNS WITH AND WITHOUT STATE CREDIT, BY NET ESTATE CLASSES AND BY STATES-~Continued

{Citizens and resident eliens)

v

Retwrns with State tax credit Returns without State tax credit Returns with State tax credit Returns without State tax credit

Gross tax

Net estate before exemption classes Nm:?er Number Taxable G’;izr?x Cr;i;:efcr Number Taxable G;:;Zr:“ Nm:?er Number Taxable G;:;:rzu C’;igemr Number Taxable before
returns of estate | iredits |death taxes _ °f estate | oredite | returns of estate | credits |aeath taxed _ OF estate | credits
returns returns returns returns
(Thousand | (Thousand | (Thousand (Thousand | (Thousand (Thousand | (Thousand | (Thousend (Thousand | (Thousand
dollars) dollars) dollsss) dollars) dollars) dollars) dollase) dollers) dolfars) | dolfars)
Hawaii Idaho
ToOtal. . seuuosetonnesorononsossacosasoaeneroanncens 75 44 11,881 3,585 357 31 1,446 350 152 €6 7,791 1,764 78 86 1,945 268
Under $60,000.. .00 0ueeestecenscsncccsrsssssssnsosnsasns - - - - - - - - - - - - - - - -
$60,000 under $80,000. 22 1 17 1 - 21 225 14 52 - - - - 52 417 24
$80,000 under $100,000, 9 - ~- - - 9 266 27 29 1 3 4 - 28 832 85
2100,000 under $150,000.. 13 13 730 116 3 - - - 36 32 2,050 * 347 6 4 221 34
150,000 under $200,000. . 00reeersssrennunsneiosoressen 10 10 1,110 240 7 - - - 13 13 1,383 294 9 - - -
$200,000 under $300,000. .4 0vsussurerrsssaocrnnnsns 7 7 1,247 309 15 - - - 15 14 2,485 615 29 1 159 38
$300,000 under $400,000 5 5 1,491 405 27 - - - 6 5 1,398 376 24 1 316 87
$400,000 under $500,000 . 4 4 1,507 425 32 - - - - - - - - - - -
500,000 under $600,000. . ves 1 1 521 153 13 - - - 1 1 /723 128 10 - - -
600,000 under $700,000. . 0u.0ievurnirinanrenraserannse - - - - - - - - - - - - - - - -
700,000 under $800,000..... - - - - - - - - - - - - - - -
800,000 under $900,000. - - -1, - - - - - - - - - - -
900,000 under $1,000,000, - - - - - - - - - - - - - - - -
1,000,000 under $2,000,000. 3 2 3,037 1,075 139 1 955 309 - - - - - - - -
2,000,000 under $3,000,000, 1 1 2,221 861 121 - - - - - - - - - - -
3,000,000 under $5,000,000, - - - - - - - - - - - - - - -
5,000,000 O MOT€.4vuenss - - - - - - - - - - - - - - - -
Illinois Indiana
Totel... feveeresnieserene 3,253 1,643 | 368,071 | 111,185 10,953 1,610 30, 564 3,131 1,051 496 80,795 21,010 1,549 555 9,476 876
Inder $60,000., . ceiseeesteroaioraistrsoaiossrorssasnsas - - - - - - - - - - - - - - - -
60,000 under $80,000, . 967 5 34 3 2 962 9,010 559 359 3 37 3 1 356 3,282 201
80,000 under $100,000.. . 601 4 127 13 3 597 17,675 1,813 193 1 26 2 - 192 5,693 584
100,000 under $150,000. . 740 697 42,631 6,988 150 by 2,497 390 231 225 13,450 2,177 40 6 391 67
150,000 under $200,000. . 327 321 36,234 7,887 248 6 595 122 112 m 12,215 2,634 89 1 110 24
200,000 under $300,000..0000vserensosncens 287 287 51,934 12,911 621 - - - 83 83 15,359 3,836 191 - - -
300,000 under $400,000. 107 107 30,535 8,243 541 - - - a3 33 9,667 2,623 175 - - -
400,000 under $500,000, 63 63 23,758 6,755 513 - - - 13 13 4,966 1,403 102 - - -
500,000 under $600,000.... 37 137 18,523 5,391 439 - - - 4 4 1,971 574 48 - - -
600,000 under $700,000..... 23 23 13,541 4,066 367 - - - 6 6 3,584 1,078 98 - - -
700,000 under $800,000. 44000 sereersrrnnssrsoseorerenns 17 17 11,685 3,591 344, - - - 2 2 1,304 398 37 - - -
800,000 under $900,000, . 15 14 11,113 3,492 356 1 787 247 - - - - - - - -
900,000 under $1,000,000, ., . 12 12 10,573 3,380 359 - - - 4 4 3,576 1,146 122 - - -
1,000,000 under $2,000,000 . 35 35 44y 552 15,355 1,890 - - - 10 10 12,236 4,185 510 - - -
2,000,000 under $3,000,000 . 10 10 24,581 9,829 1,412 - - - 1 1 2,404 951 136 - - -
3,000,000 under $5,000,000 7 7 24,130 10,622 1,615 - - - - - - - - - - -
5,000,000 or more.....oeess Cisrerentataennesearnes 4 4 24,120 12,659 2,093 - - - - - - - - - - -
Iowa Kansas
Total. . useresnosnsnnasornereassnranscatsnensaarss 1,142 402 51,630 12,989 929 740 13,225 1,306 706 314 63,938 19,345 1,908 392 7,036 672
Under $60,000.,...0.000 e r et - - - - - - - - - - - - - - - -
60,000 under $80,000. . 465 6 57 3 1 459 4,036 240 234 - - - - 234 2,120 129
80,000 under $100,000. . 258 3 87 9 1 255 7,430 755 151 2 59 7 1 149 4,306 435
100,000 under $150,000 . 236 214 12,677 2,030 42 22 1,252 196 140 134 8,216 1,350 27 6 319 48
150,000 under $200,000.. . 88 85 9,349 1,997 66 3 310 65 65 62 6,843 1,478 [ 3 291 60
200,000 under $300,000..... 59 58 10,350 2,560 121 1 197 50 67 67 12,112 3,011 142 - - -
300,000 under $400,000., 18 18 5,064 1,363 89 - - - 19 19 5,245 1,407 20 - - -
400,000 under $500,000..... 8 8 3,044 858 65 - - - 10 10 3,883 1,099 83 - - -
500,000 under $600,000..... 2 2 929 269 22 - - - ] [ 2,993 875 % - - -
600,000 under $700,000..... 4 4 2,360 709 &4 - - - 2 2 1,156 346 31 - -

700,000 under $800,000, . 0suusserereecrsisesconcrenares 1 1 649 198 18 - - - 1 1 723 224 22 - - -
800,000 under $900,000 - - - - - - - - 3 3 2,368 743 75 - - -
900,000 under $1,000,000, - - - - - - - - - - - - - - - -
1,000,000 under $2,000,000. 2 2 2,938 1,075 140 - - - 4 4 4,805 1,624 197 - - -
2,000,000 under 23,000,000. - - - - - - - - 1 1 2,938 1,230 182 - - -
3,000,000 under $5,000,000, 1 1 44126 1,918 300 - - - 2 2 7,159 3,190 489 - -
5,000,000 or more.,... - - - - - - - - 1 1 55438 2,761 451 - - -
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Table 10.-~TAXABLE ESTATE TAX RETURNS —NUMBER OF RETURNS AND SELECTED DATA FOR RETURNS WITH AND WITHOUT STATE CREDIT, BY NET ESTATE CLASSES AND BY STATES~Continued

[Citizens and resident aliens]

Returns with State tax credit Returns without State tax credit Returns with State tax credit turns without State tax credit
Number Gross tax|Credit for Gross tex| Number Gross tax|Credit for Gross tax
Net estate before exemption classes of Number E:ﬁﬁ:ﬁe before State Humber Z::::]: before - of Number :Zt:ge before State Number 2::::1" before
N returns of credits |death taxed  of credits returns of credits |death taxed of e credits
returns returns returns returns
(Thousand | (Thousand | (Thousand (Thousand | (Thousand (Thousand | (Thousand { (Thousand (Thousand | (Thousand
dollara) dollars) dollars) dollars) dollars) dollacs) dollare) dollers) dollars) | dollars)
Kentueky Iouisiana
TOtaL. i veeasaannnasarnasssnasasaronasneossoarosns 543 267 49,489 13,850 1,193 276 4,338 380 491 281 64,153 18,939 1,755 210 3,706 334
Under $60,000,, . ceuverensinnes - - - - - - - - - - - - - - - -
60,000 under $80,000. . 184 1 8 - - 183 1,548 89 122 - - - - 122 1,102 66
80,000 under $100,000, 92 - - - - 92 2,720 279 85 - - - - 85 2,467 250
100,000 under $150,000 124 123 7,386 1,200 23 1 70 12 122 119 7,197 1,170 21 3 136 18
$150,000 under $200,000. . ¢..ueecrinveccanscosenarsrenes 51 51 5,579 1,201 36 - - - 45 45 5,058 1,102 33 - - -
200,000 under $300,000. ... 0ctvereeensvercnsnanees 44 4 8,036 2,002 9% - - - 53 53 9,782 2,442 119 - - -
300,000 under $400,000 17 17 4y735 1,272 82. - - - 26 26 7,537 2,040 135 - - -
5400,000 under $500,000 1% 14 5,342 1,509 114 - - - 10 10 3,902 1,106 84 - - -
500,000 under $600,000.. .. .. 4 4 1,967 573 48 - - - 7 7 3,470 1,012 86 - - -
600,000 under $700,000. .. 40erenessroracssonransroonas 5 5 2,943 884 80 - - - 5 5 2,967 892 81 - - -
700,000 under $800,000...u00.ceresnss 2 2 1,317 402 38 - - - 3 3 2,115 . 653 63 - - -
800,000 under $900,000..... - - - - - - - - 2 2 1,562 489 50 - - -
900,000 under $1,000,000... - - - - - - - - 1 1 845 268 28 - - -
1,000,000 under $2,000,000, 3 3 3,487 1,167 140 - - - 6 6 7,702 2,633 288 - - -
2,000,000 under $3,000,000. 1 1 2,382 940 134 - - - 2 2 4,877 1,954 281 - - -
3,000,000 under $5,000,000, 2 2 6,307 2,700 404 - - - 2 2 7,139 3,178 486 - - -
5,000,000 OT MOTC.eeuvnssanseane - - - - - - - - - = - - - - - -
Maine Maryland
Totaleeeeenanenasassessnanons 254 131 40,429 13,464 1,464 123 2,398 225 770 429 90,046 24,840 2,020 341 6,091 563
Under $60,000, . 0.00anesncescossnerssssncnnnnsans - - - - - - - - - - - - - - - -
$60,000 under $80,000, 68 1 4 - - 67 695 43 210 te 33 2 - 208 2,001 123
380,000 under $100,000 55 - - - - 55 1,625 167 123 L2 47 4 - 121 3,489 354
100,000 under $150,000. 55 54, 3,368 559 n 1 78 15 163 151 9,299 1,532 27 12 601, 86
$150,000 under $200,000, ., 20 20 2,184 470 14 - - - 81 81 9,039 1,961 &0 - - -
200,000 under $300,000....00000ss 14 14 2,573 642 32 - - - bt % 16,751 4,151 197 - - -
300,000 under $400,000, . 13 13 3,563 955 60 - - - 36 36 10,575 2,835 191 - - -
00,000 under $500, 000, . g8 8 3,250 926 71 - - - 20 20 7,878 2,235 169 - -
isoo,ooo under zsoo,ooo, .. . 6 6 2,754 795 65 - - - 15 15 7,283 2,118 177 - - -
600,000 under $700,000, .00 ctairsessnicrasssisnnrerans 4 4 2,347 704 63 - - - 7 7 3,911 1,164 103 - -
700, 000 under $800, 000, . . 3 3 2,012 616 58 - - - 2 2 1,398 431 42 - - -
800,000 under $900,000, . - - - - - - - - 4 4 3,118 976 99 - -
900,000 under $1,000,000,. . - - - - - - - - 1 1 a7 278 29 - -
1,000,000 under $2,000,000..... . 5 5 7,158 2,518 260 - - - 12 12 14,272 4,836 585 - - -
2,000,000 under $3,000,000.. . 1 1 2,051 778 108 - - - 1 1 2,27 886 125 - - -
3,000,000 under $5,000,000 . 1 1 3,115 1,327 198 - - - 1 1 3,300 1,431 216 - - -
55,000,000 Or MOY€.,s.00s . 1 1 6,050 3,174 524 - - - - - - - - - - -
Massachusetts Michigan
TOLAL. eassvaoorsnunsosascsosansrossarsasossaassvrs 1,246 704 185,105 59,287 6,351 542 9,960 268 1,245 631 174,504 60,290 6,831 614 12,586 1,362
Under $60,000. .. ccveeeesunssrionsorsnarsontsnseassnas - - - - - - - - - - - - - - - -
$60,000 under $80,000, 319 2 31 2 1 317 2,915 177 353 2 16 1 - 351 3,376 206
480,000 under $100,000, 219 3 106 10 1 215 6,254 635 232 - - - - 232 6,784 691
$100,000 under $150, 000 293 285 17,880 2,975 54 8 404 58 276 253 15,555 2,554 48 23 1,323 208
$1.50, 000 under $200, 000, 103 102 11, 548 2,515 78 1 122 27 136 130 14,432 3,124 96 6 656 141
200,000 under §300,000. erean 119 119 | - 21,864 5,448 267 - - - 100 99 18,143 4,522 218 1 200 51
300,000 under $400,000.. . 59 58 16,363 4,408 287 1 265 71 &0 59 16,948 4,575 299 1 247 65
400,000 under $500,000., . 34 A 12,718 3, 584 267 - - - 27 27 10, 449 2,957 224 - - -
500,000 under $600,000.... .. . 27 27 12,781 3,710 309 - - - 15 15 7,286 2,121 17 - - -
600,000 under $700,000, .4 00rransecensorascsnssasanses 21 21 12,129 3,630 326 - - - 9 9 5,188 1,552 138 - - -
700,000 under $800,000....ccvvaeen 13 13 8,722 2,672 253 - - - 4 4 2,756 847 81 - - -
800,000 under $900,000 5 5 4,019 1,267 129 - - - 3 3 2,306 610 59 - - -
900,000 under $1,000,000 9 9 7,964 2,548 27 - - - 2 2 1,711 544, 57 - - -
1,000,000 under $2,000,00 16 16 22,321 7,807 992 - - - 14 14 15,739 5,240 620 - - -
2,000,000 under $3,000,000... 7 7 17,294 6,917 994 - - - 3 3 7,685 3,107 449 - - -
3,000,000 under $5,000,000, - - - - - - - - 6 6 22,599 10,231 1,581 - - -
E5,000,000 OF MOT€.4vussns 2 2 19,365 11,7% 2,122 - - - 5 5 33,691 18, 305 2,784 - - -
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Table 10. TAXABLE ESTATE TAX RETURNS-—-NUMBER OF RETURNS AND SELECTED DATA FOR RETURNS WITH AND WITHOUT STATE CREDIT, BY NET ESTATE CLASSES AND BY STATES—Continued

{Citizens and resident aliens]

Returns with State tax credit Returns without State tax credit Returns with State tax credit [Returns without State tax credit

Number Taxable | Gross tax|Credit for ble | Gross tax| Number Gross tax [Credit for Gross tax

Net estate before exemption classes of Number estate before State Number zgtztee before of Number :::::lée before State Number Taxable | pefore
returns of credits |death taxed  Of credits | returns of credits |death taxed of estate | credits
returns returns returns returas
(Thousand {Thousand { Thousend (Thousand (Thousand { Thousand {(Thousand (Thousand (Thousand | (Thousand
dollars) dollars) dollars) dollara) dollars) dolliars) dollars) dollers) dollars) dollars)
Minnesota Mississippi
- . 336 66,269 20,370 2,066 435 7,135 635 251 117 20,720 5,726 490 134 2,530 246
Under $60,000, . 0. iutanssesnrassssnsasassaresasarnsrasnss - - - - - - - - - - - - - - - -
$60,000 under $80,000, 271 - - - - 271 2,258 130 7 - - - - 7 625 35
$80,000 under $100,000 162 1 37 4 - 161 4y 740 487 61 1 31 3 - 60 1,676 167
$100,000 under $150,000., 1 168 10,129 1,651 27 3 137 18 59 57 3,539 587 12 2 136 23
$150,000 under $200,000. 53 53 5,809 1,252 38 - - - 22 2 2,345 509 17 1 93 21
200,000 under ;300,000 61 61 11,129 2,77 135 - - - 24 24 4,128 1,015 47 - - -
300,000 under $400,000, 16 16 4,568 1,233 8L - - - 5 5 1,447 391 20 - - -
$400,000 under $500,000, 14 14 5,313 1,500 113 - - - 2 2 788 224 17 - - -
500,000 under $600,000. 4 4 1,923 558 47 - - - - - - - - - - -
600,000 under $700,000, . 3 3 1,721 514 46 - - - 2 2 1,135 338 30 - - -
700,000 under $800,000,..0c0ceisnsrcrarasssn 1 1 712 221 21 - - 1 1 671 206 19 - -
800,000 under $900,000.. . 5 5 3,862 1,207 122 - - - - - - - - - -
900,000 under $1,000,000., . 1 1 915 294 32 - - - 1 1 847 269 28 - -
1,000,000 under $2,000,000 . 7 7 8,896 3,050 377 - - - 2 2 3,323 1,202 159 - - -
2,000,000 under $3,000,000.. - 1 1 2,608 1,055 153 - - - 1 1 2,466 982 141 - - -
3,000,000 under $5,000,000,. e - - - - - - - - - - - - - - - -
55000,000 OF MOTE.veusrersocssrssorsasssssnsssssssosans 1 1 8,647 5,060 874 - - - - - - - - - - -
Missouri Montana
Totalaessseeeesoresssesssucroscvsosscsosscnssasen 1,061 547 115,592 33,136 3,009 514 10,357 1,113 192 70 8,536 1,984 107 122 2,273 206
Under $60,000., R - - - - - - - - - - - - - - - -
60,000 under $80,000, . 305 7 80 13 1 298 2,651 159 73 - - - - 73 755 47
80,000 under $100,000, . 189 2 60 7 - 187 5,493 559 48 - - - - 48 1,407 143
100,000 under $150,000 .o .. N 253 232 14,178 2,320 46 21 1,189 189 40 39 2,387 404 10 1 m 16
150,000 under $200,000. . ..00tcrorsecnsasresaresncasoans 119 115 12,787 2,770 84 4 453 7 16 16 1,784 387 12 - - -
200,000 under 2300,000 88 84 15,364 3,827 183 4 571 135 5 5 852 209 10 - - -
300,000 under $400,000,. R 3 31 8,871 2,395 158 - - - 7 7 1,795 475 29 - - -
400,000 under $500,000,. . 16 16 6,336 1,799 137 - - - 1 1 414 118 9 - - -
500,000 under $600,000., . 21 21 10,317 3,005 253 - - - 1 1 483 132 10 - - -
600,000 under $700,000....... . 6 6 3,513 1,054 95 - - - - - - - - - - -
700,000 under $800,000. .. vsuvrencascensescacnsanconnns 4 4 2,664 815 77 - - - - - - - - - - -
800,000 under gqoo,ooo. . . 4 4 3,050 952 9 - - - 1 1 821 259 27 - - -
900,000 under $1,000,000,. . 5 5 43466 1,431 153 - - - - - - - - - - -
1,000,000 under $2,000,000, . 16 16 22,062 7,722 978 - - - - - - - - - - -
2,000,000 under $3,000,000... B 2 2 4,888 1,954 280 - - - - - - - - - - -
3,000,000 under $5,000,000. .. . . 2 2 6,956 3,072 468 - - - - - - - - - - -
5,000,000 OF MOY€..vesnstocnarntvaresnnsnssans . - - - - A - - - = - - - - - - -
Nebraska Nevada

TObAleasosraasnsarocnonssosesrossnsoscacssaesarenss 628 262 43,909 11,596 960 366 5,887 521 99 6 8,335 3,900 27 93 14,238 3,965
nder $60,000, .1 0e00raacrerorsens . - - - - - - - - - - - - - - - -
60,000 under $80, 00 244 1 5 - - 243 2,218 138 27 - - - - 27 238 15
80,000 under $100,000, B 124 1 37 4 - 123 3,669 383 15 - - - - 15 430 43
100,000 under $150,000... . 125 125 7,693 1,263 22 - - - 17 - - - - 17 1,025 167
150,000 under $200,000...00vasaanses . 62 62 7,016 1,529 48 - - - 10 1 101 21 1 9 1,008 219
200,000 under $300,000, . ccrueerersanareens 33 33 6,013 1,497 73 - - - 8 - - - - 8 1,426 354
300,000 under $400,000, 12 12 3,485 947 63 - - - 9 2 533 142 .3 7 2,038 552
400,000 under $500,000, il 11 4,156 1,261 177 - - - 3 - - - - 3 1,120 315
500,000 under $600,000, 3 3 1,384 400 33 - - - 1 1 533 157 13 - - -
600,000 under $700,000... 3 3 1,685 502 45 - - - - - - - - - - -
700,000 under $800,000... . 1 1 653 199 19 - - - 3 - - - - 3 2,066 636
800, 000 under $900,000, . - - - - - - - - - - - - - - - -
900,000 under $1,000,000, . 2 2 1,821 585 61 - - - 1 - - - - 1 B42 267
1,000,000 under $2,000,000.... . 8 8 9,961 3,409 419 - - - 4 1 1,006 328 1 3 4,047 1,397
2,000,000 under 23,000,000. . - - - - - - - - - - - - - 2 - -
3,000,000 under $5,000,000, . - - - - - - - - - - - - - - - -
. - - - - - - = - 1 1 6,162 3,252 9 - - -
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Table 10, —~TAXABLE ESTATE TAX RETURNS —NUMBER OF RETURNS AND SELECTED DATA FOR RETURNS WITH AND WITHOUT.STATE CREDIT, BY NET ESTATE CLASSES AND BY STATES-—~Continued

{Citizens end resident aliens]'

Returns with State tax credit Returns without State tax credi Returns with State tax credit kReturns withou-t State tex credit
Number Gross tax| Credit fon Yuzber Gross tax Nu::ger Nugber Grose tax| Credit fo Number Gross tax
b of Number Taxable before State Taxable before Taxable before State Taxable before
Net estate Defore exemption classes returns of estate credits |death taxes| OF estate credits | Tetwms of estate credits |death taxes| Of estate credits
ret; returns . returns returns
(Thousand | (Thousand | (Thousand (Thousand | (Thousand (Thousand | (Thousand | (Thousand (Thousand | (Thousand
dollars) dollara) dollars) dollars) dollare) dollars) dollars) dollars) dollars) dollara)
: New Hampshire New Jersey
TObBLeuesesaevsvseensesrsssensessensosaranssnnsan 208 102 22,204 6,119 495 106 2,701 38L 1,915 1,005 290,039 105,748 13,438 910 15,903 1,500
Under $605000. .0 evarrrreereeresunnnananess - - - - - - ) - - - - - - - - - -
$60,000 under $80, 000, €2 - - - - 62 638 40 574 6 75 6 1 568 5,194 312
$80,000 under $100,000,, . 33 1 24 2 2 32 913 92 329 9 244 39 4 320 9,288 939
$100,000 under $150,000, ves PN 50 40 2,586 436 8 10 575 92 416 397 24,055 3,914 84 12 969 142
$150,000 under $200,000..u.0seenensrernsosesnncasesnane 16 16 1,808 394 12 - - - 175 174 19,792 4y 324 140 1 98 20
200,000 under $300,000.,.. 21 20 3,763 Qe 47 1 152 36 180 178 32,656 8,136 410 2 354 88
300,000 under $400,000, 8 8 2,197 589 38 - - - 7L 71 20,250 5,418 354 - - -
$400,000 under $500,000, . 4 3 1,221 348 27 1 423 121 46 46 17,704 5,007 365 - -
$500, 000 under $600, 000, . . 3 3 1,404 406 33 - - - 32 32 15,393 4)456 368 - - -
$600,000 under $700,000, .4 4uiererunrecennves 5 5 2,870 858 77 - - - 20 20 11,844 3,559 309 - - -
700,000 under $800,000,, Pereraseensrensnanarerans 1 1 691 213 20 - - - 17 17 11,655 3,583 343 - - -
800,000 under $900,000,, . - - - - - - - - 5 5 3,854 1,205 121 - - -
$900,000 under $1,000,000., . 3 3 2,565 817 85 - - - 10 10 8,822 2,820 299 - - -
$1,000,000 under $2,000,000., B 1 1 1,020 334 38 - - - 22 22 31,577 11,119 1,425 - - -
$2,000,000 under $3,000,000,.. . 1 1 2,050 778 108 - - - 11 1 25,612 10,081 1,416 - -
$3,000,000 under $5,000,000, v - - - - - - - - 5 5 18,650 8,454 1,189 - -
$5,000,000 OF MOTE.euseueessnsosnsrnsvee . - - - - - - - - 2 2 47,856 33,627 6,610 - -
New Mexico tiew York
Total, ieuerencensneserasansnvsoarassonsenranannes 145 75 15,327 4,316 378 70 1,277 119 5,413 2,915 971,523 359,471 46,840 2,498 44,510 4,29
Under $60,000.,.esescsirerervnsrserersescernsasassnans - - - - - - - - - b - - - - - -
$60,000 under $80,000 - 43 - - - - 43 404 23 1,528 5 51 4 1 1,523 14,058 849
$80, 000 under $100,000, . 25 - - - - 25 769 8l 948 5 143 20 1 943 27,580 2,811
100,000 under $150,000,. s 30 28 1,652 265 6 2 104 15 1,132 1,105 67,407 11,034 256 27 1,382 201
150,000 under $200,000.4u0snerrscssasennss . 20 20 2,198 475 14 - - - 536 534 59,037 12,754 388 2 248 60
200,000 under $300,000,..... . ) . 15 15 2,763 689 33 - - - 478 476 86,577 21,531 1,048 2 334 81
300,000 under 2400, 000, . 2 2 587 159 11 - - - 242 T242 68,375 18,420 1,201 - - -
400,000 under $500,000, . 2 2 . 767 217 16 - - - 133 133 51,245 14,497 1,098 - - -
500,000 under $600,000,,, . 4 4 1,928 560 47 - - - 75 75 36,246 10,536 916 - - -
600,000 under $700,000, ,.0veerureeisenscnairarsneanns - - - - - - - - 51 51 29,661 8,886 799 - - -
700,000 under $800,000, ceees 1 1 719 222 22 - - - 56 56 38,778 11,932 1,149 - - -
$800, 000 under $900,000,., .. .. - - - - - - - - 33 33 25,860 8,107 821 - - -
900,000 under $1,000,000,,. - - - - - - - - 21 20 17,559 5,610 505 1 908 292
1,000,000 under $2,000,000, 2 2 2,244 747 88 - - 110 110 147,779 51,354 6,461 - - -
2,000,000 under $3,000,000, 1 1 2,469 982 141 - - - 35 35 80,739 31,692 4,498 - - -
3,000,000 under $5,000,000. - - - - - - - 20 20 73,856 31,387 4,833 - - -
$5,000,000 OT MOTC...0veveresesessnsaress - - - - - - - - 15 15 188,210 | 121,707 22,865 - -
North Carolina North Dakota

B T 659 343 53,649 13,567 915 316 5,293 477 144 65 6,687 1,455 63 79 1,108 90
Under $60,000.,..0400.0. - - - - - - - - - - - - - - - _
60,000 under $80,000, 196 2 17 1 - 194 1,633 96 56 1 12 1 - 55 434 24
80,000 under $100,000, ., 118 - - - - 118 3,364 340 23 - - - - 23 634 62
100,000 under $150,000, 170 167 10,639 1,784 34 3 186 17 45 by 2,885 493 10 1 40 4
150,000 under $200,000, 70 69 7,803 1,701 53 1 110 24 8 8 869 187 6 - - -
$200,000 under $300,000..00000innrnesns . 52 52 9,437 2,347 114 - - - 8 8 1,479 369 18 - - -
$300,000 under $400,000, . 21 21 5,957 1,607 105 - - - 2 2 582 158 10 - - -
$400,000 under $500,000. . 9 9 3,406 961 72 - - - 2 2 860 247 19 - - -
$500,000 under $600,000, e . 6 6 2,561 739 61 - - - - - - - - - - .
$600,000 under $700,000, v4vescrascssascnares 6 6 3,432 1,025 92 - - - - - - - - - - -
700,000 under $800,000, . .0suncesunsnssesasrasreneannss 4 4 2,644 808 78 - - - - - - - - - - -
800, 000 under $900,000. . - - - - - - - - - - - - - - - -
$900,000 under $1,000,000. . 3 3 2,613 834 88 - - - - - - - - - - -
$1,000,000 under $2, 000,000 . 4 4 5,140 1,760 218 - - - - - - - - - - -
2,000,000 under $3,000,000., - - - - - - - - - - - - - - -
3,000,000 under $5,000,000,. - - - - - - - - = - - - - - -
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Table }0,-—TAXABLE ESTATE TAX RETURNS--NUMBER OF RETURNS AND SELECTED DATA FOR RETURNS WITH AND WITHOUT STATE CREDIT, BY NET ESTATE CLASSES AND BY STATES —Continued

[Citizens and resident aliens]

Returns with State tax credit returns without State tax credit Returns with State tax credit [Returns without State tax credit
Number i Gross tax| Number -
Net estate before exemption classes of Number Taxable Gg:?zrzax Cr;:;:efor Number Taxable before of Number Taxable G;Z:irzax Cr;t:é:efot Number ‘Taxable Gg:ﬁgrzex
returns of estate credits |death taxes] of estate credits returns of estate credits |death taxes| of estate credits
returns returns returns returns
(Thousand | (Thousand | (Thousand (Thousand | (Thousand (Thousand | (Thousand | (Thousand (Thousand | (Thousand
dollars) dollars) dollars) dollara) dollars) dollars) dollare) dollars) doliara) dollars)
Chio Oklahoma
= 2,264 1,192 273,479 83,315 8,220 1,072 17,626 1,580 481 228 52,865 17,333 1,926 253 4,209 366
Under $60,000, 4uviuscensensennsons - - - - - - - - - - - - - - - -
60,000 under $80,000.. 702 4 23 6 - 698 6,379 381 162 - - - - 162 1,537 93
80,000 under $100,000.. 358 1 38 6 - 357 10,239 1,032 9 - - - - 91 2,672 273
100,000 under $150,000. . 503 487 30,165 4,998 95 16 843 127 98 98 5,787 927 15 - - -
150,000 under $200,000.....000ccisrcecscnrase . 246 246 27,785 6,120 189 - - - 50 50 5,631 1,226 38 - - -
$200,000 under $300,000. . 1ceurisareccrirroavsroraressas 198 197 35,698 8,877 435 1 165 40 44 44 7,948 1,975 96 - - -
300,000 under $400,000, . 69 69 19,479 5,247 342 - - - 10 10 2,792 751 49 - - -
400,000 under $500,000. . 56 56 21,498 6,120 464, - - - 6 6 2,411 686 53 - - -
500,000 under $600,000. . 34 34 16,757 45804 400 - - 2 2 1,002 292 25 - - -
600,000 under $700,000. ... iuiarnrnrenossnsncessansaes 23 23 13,716 4,127 M - - - 3 3 1,804 544 49 - - -
700,000 under $800,000. iieuvevaeensran . 17 17 11,750 3,716 362 - - - 3 3 2,012 616 58 - - -
800,000 under $900,000., . 9 9 7,143 2,245 228 - - - 1 1 743 231 23 - -
900,000 under $1,000,000. ... . 10 10 8,865 2,837 302 - - - 1 1 906 291 30 - - -
1,000,000 under $2,000,000,. . 28 28 36,571 12,618 1,552 - - - 8 8 10,460 3,604 449 - - -
2,000,000 under $3,000,000.. . 5 5 11,235 4,383 619 - - - 1 1 2,662 1,084 158 - - -
3,000,000 under $5,000,000 . . 3 3 10,763 4,834 746 - - - - - - - - - - -
55,000,000 OF MOT€.4'vsssnsononsasoseseroreressanssonnan 3 3 21,993 12,377 2,115 - - - 1 1 8,707 5,106 883 - - -
Oregon Pennsylvania
TOtalesereesasernoronersenanenses 418 201 35,330 9,425 %46 217 3,722 345 2,771 1,524 373,221 116,749 11,889 1,247 22,582 2,177
Under $60,000.,.0ieerrserensssarossrsassss . - - - - - - - - - - - - .- - - -
$60,000 under $€0,000. 132 - - - - 132 1,135 66 770 2 19 - - 768 7,224 bl
$80,000 under $100,000, . 80 - - - - 80 2,279 229 458 6 176 19 3 452 13,480 1,388
2100, 000 under $150,000 .. 109 104 6,266 1,021 19 5 308 50 635 614 37,841 6,231 11 21 1,130 176
150,000 under $200,000. . u.vuvancrorssnrssseanses 33 33 3,660 791 24 - - - 301 296 33,136 7,196 221 5 579 128
200,000 under $300,000....... 30 30 5,481 1,365 67 - - - 256 255 46,910 11,701 571 1 169 41
300,000 under $400,000,. 13 13 3,696 997 5 - - - 119 119 33,213 8,960 576 - - -
400,000 under $500,000,. 4 4 1,596 454 35 - - - 58 58 22,432 6,349 480 - - -
500,000 under $600,000., ., 5 5 2,428 707 59 - - - 45 45 21,481 6,254 529 - - -
600,000 under $700,000.,..... 2 2 1,213 366 33 - - - 25 25 14,477 4,335 389 - - -
700,000 under $800,000.. 2 2 1,395 430 42 - - - 19 19 12,979 [+ 3,986 381 - - -
800,000 under $900,000., 2 2 1,5% 501 51 - - - 16 16 12,607 3,956 401 - -
900,000 under $1,000,000.. - - ’ - - - - - - 10 10 8,825 2,823 300 - - -
1,000,000 under $2,000,000. 5 5 6,058 2,066 251 - - - 38 38 50,425 17,475 2,163 - - -
2,000,000 under $3,000,000, 1 1 1,943 727 100 - - - 10 10 24,735 9,892 1,421 - - -
3,000,000 under $5,000,000, - - - - - - - - 7 7 22,887 9,910 1,311 - - -
5,000,000 OF MOT€..evuavrasnncrsvnsassnnsassnsons - - - - - - - - 4 4 30,978 17,662 3,032 - - -
Rhode Island South Carolina
Total,.esseneeencnasen eereredosruranens 224 137 41,891 16,617 2,295 87 1,593 145 295 158 34,027 10,538 1,049 137 2,302 204
nder $60,000. ... 000enonsiasassenenns . - - . - - - - - - - - - - - - - .
60,000 under $80,000,, . 46 - - - - 46 400 23 92 - - 92 903 56
80,000 under $100,000, . 4L - - - - 41 1,193 122 43 - - - - 43 1,300 134
100,000 under $150,000.. . 61 61 3,616 580 9 - - - 63 61 3,791 629 10 2 99 14
150,000 under $200,000. ... 00uvuasnernnenes . 25 25 2,883 633 20 - - - 35 35 3,996 874 28 - - -
$200,000 under $300,000,.. ..., 20 20 3,703 | 925 46 - - - 30 30 5,622 1,408 70 - - -
$300,000 under $400,000, 1 1 3,155 852 56 - - - 11 11 3,015 807 52 - - -
$400,000 under $500,000... 5 5 2,030 578 45 - - - 8 8 2,988 842 63 - - -
$500,000 under $600,000, .. 2 2 975 285 24 - - - 5 5 2,432 707 59 - - -
$600,000 under $700,000 . 5 5 2,957 888 80 - - - 1 1 617 187 17 - - -
$700,000 under $800,000... . 1 735 228 23 - - - 3 3 2,043 627 60 - - -
$800,000 under $900,000, - - - - - - - - 1 1 801 251 26 - - -
$900,000 under $1,000,000, - - - - - - - - - - - - - - -
21,000, 000 under zz,ooo, 000, 6 6 8,508 2,996 383 - - - 2 2 2,295 769 92 -1 - -
2,000,000 under $3,000,000, - - - - - - - - - - - - - - - -
$3,000,000 under $5,000,000 . . - - - - - - - - - - - - - - - -
$5,000,000 OT TOT@ s esseseerrnsansassnessosarasssansans 1 1 13,329 8,652 1,609 - - .- 1 1 6,427 3,437 572 - - -
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Table 10.—TAXABLE ESTATE TAX RETURNS—-NUMBER OF RETURNS AND SELECTED DATA FOR RETURNS WITH AND WITHOUT STATE CREDIT, BY NET ESTATE CLASSES AND BY STATES—Continued

[Citizens and resident aliens]

Returne with State tax credit Returns without State tax credit Returns with State tax credit Returns without State tax credit
Number Gross tax|Credit for Gross tax Wurber Gross tax| Credit f Oross t
Net estate before exemption clesses of Number Taxable before State Number Taxable before of Number Taxable ber rgt °Tl Number Taxeble b fs ax
returns of estate " eredit of estate oeror returns of estate efore ate of estate efore
returns edits |death taxes| . o credits returns credits [death taxed ,opurns credits
(Thousand | (Thousand | (Thousand (Thousand | (Thousand (Thousand | (Thousand | (Thousand (Thousand | (Thousand
dollars) dollars) dollars) dollars) dollars) dollare) dollars) dollars) dollars) | dollars)
South Dakota Tennessee
Tobt8l.sssesiessanessroanessraseseresnosoransancas 173 64 8,445 2,039 126 109 1,753 160 437 215 47,854 14,291 1,395 222 4,236 396
Under $60,000., . .cccenrsenrssaoroansrssrasroreroasssvons - - - - - - - - - - - - - - - -
60,000 under $80,000 72 - - - 72 599 34 124 1 v 14 1 - 123 1,191 %
80,000 under $100,000, 35 - - - - 35 1,036 107 96 - - - - 96 2,887 299
100,000 under $150,000. 42 40 2,424 396 7 2 118 19 93 90 5,610 932 18 3 158 23
150,000 under $200,000, 6 6 675 147 5 - - - 43 43 44943 1,084 34 - - -
200,000 under $300,000, 10 10 1,787 443 21 - - - 42 42 7,706 1,921 94 - - -
300,000 under $400,000, [} [ 1,832 500 34 - - - 14 14 3,857 1,033 66 - - -
400,000 under $500,000, - - - - - - - - 4 4 1,511 426 32 - - -
500,000 under $600,000, - - - - - - - - 7 7 3,278 949 78 - - -
600,000 under $700,000, - - - - - - - - 3 3 1,709 510 46 - - -
700,000 under $800,000, 1 1 665 203 19 - - - - - - - - - - -
800,000 under $900,000, .. - - - - - - - - - - - - - - - -
900,000 under $1,000,000. - - - - - - - - 2 2 1,722 548 58 - - -
1,000,000 under $2,000,000 1 1 1,062 350 40 - - - 6 6 8,382 2,940 374 - - -
2,000,000 under $3,000,000 - - - - - - - - 2 2 4,757 1,879 268 - - -
3,000,000 under $5,000,000 - - - - - - - 1 1 4,365 2,068 327 - - -
5,000,000 OF INOT€..teverronossssnaecsssvasascronss - - - - - - - - - - - - - - - -
Texas Utah

Total.isessneeansaonene 1,969 979 276,115 108,020 14,976 990 17,257 1,586 125 62 10,622 2,781 213 63 1,214 124
Under $60,000., . 0ccuseacsnnns - - - - - - - - - - - - - - - -
60,000 under $80,000. 623 5 65 5 1 618 5,832 355 39 2 27 2 1 37 389 24
80,000 under $100,000.. 359 4 131 13 2 355 10,382 1,056 27 2 62 5 2 25 682 67
100,000 under $150,000. 423 409 24,686 4,024 71 14 705 102 26 26 1,471 232 4 - - -
150,000 under $200,000, 190 188 20, 564 44427 133 2 193 39 13 13 1,499 316 10 - - -
200,000 under $300,000, . 154 153 27,416 6,799 327 1 145 34 9 8 1,406 348 16 1 143 33
300,000 under $400,000, . 75 75 21,370 5,767 377 - - - 4 4 1,106 297 19 - - -
400,000 under $500,000. . 47 47 18,147 5,135 389 - - - 1 1 435 125 10 - - -
500,000 under $600,000...... . 30 30 14,875 4,340 367 - - - 1 1 519 152 13 - - -
600,000 under $700,000....... .04 . 14 14 8,172 2,451 220 - - - - - - - - - - -

700,000 under iSO0,000.. 6 6 4,082 1,255 120 - - 3 3 2,039 626 60 - -

800,000 under $90Q,000,.. . 12 12 9,436 2,959 294 - - 1 1 790 248 25 - -
900,000 under $1,000,000,, . 10 10 8,912 2,855 305 - - - - - - - - - - -
1,000,000 under $2,000,000.. . 12 12 17,011 5,968 763 - - - 1 1 1,268 430 53 - - -
2,000,000 under $3,000,000.. . 5 5 11,466 4,501 638 - - - - - - - - - - -
3,000,000 under $5,000,000,, . 6 6 22,460 10,179 1,573 - - - - - - - - - - -
5,000,000 OT MOT@..0veevreansanes . 3 3 67,315 47,342 9,396 - - - - - - - - - -

Vermont Virginia

Total... P T 113 59 13,860 4,240 436 54 1,082 105 816 411 80,474 22,333 1,897 405 7,352 666
Under $60,000. . .0uiervanieersnosarnonsrarons - - - - - - - - - - - - - - - -
60,000 under $80,000, . a3 1 11 1 - 32 334 21 243 3 30 2 1 240 2,333 143
80,000 under $100,000, . . 20 1 32 3 - 19 597 63 162 2 55 5 1 160 4,762 487
100,000 under $150,000. ves 30 27. 1,633 266 5 3 151 21 187 182 11,070 1,811 32 5 257 36
150,000 undexr $200,000,..0isuuvevsrnnn . 6 6 683 149 5 - - - €9 69 7,911 1,732 55 - - -
200,000 under $300,000,. . 00veuieennannoaes . 13 13 2,343 582 28 - - - 79 79 14,272 3,547 172 - - -
300,000 under $400,000, B 2 4 554 149 10 - - - 28 28 8,192 2,221 148 - - -
400,000 under $500,000, . 4 4 1,522 430 32 - - - 14 14 5,436 1,539 117 - -
500,000 under $600,000, . 1 1 492 143 13 - - - 10 10 4,922 1,434 121 - -
600,000 under $700,000. .. ccueeeesssnceccsorsroncasssns 1 1 597 180 16 - - - 2 2 1,190 358 32 - -
700,000 under $800,000,400suessnnorransorssanees . - - - - - - - 5 5 3,397 1,042 99 - - -
800,000 under $900, 000, . - - - - - - - 4 4 3,122 978 99 - - -
900,000 under $1,000,000,. . - - - - - - - - 1 1 900 289 3 - - -
1,000,000 under $2,000,000 . 2 2 2,909 1,027 132 - - - 8 8 10,343 3,554 443 - = -
2,000,000 under $3,000,000,. . - - - - - - - - 4 4 9,634 3,821 546 - - -
3,000,000 under $5,000,000 . 1 1 3,084 1,310 195 - - - - - - - - - - -
5,000,000 or more.... Veseeniereacevecrasanean - - - - - - - - - - | - - R - - -
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Table 10.-—TAXABLE ESTATE TAX RETURNS-—-NUMBER OF RETURNS AND SELECTED DATA FOR RETURNS WITH AND WITHOUT STATE CREDIT, BY NET ESTATE CLASSES AND BY STATES—Continued

{Citizens and resident aliens]

Returns with State tax credit

eturns without State tax credit

Returns with State tax credit

Returns without State tax credit
Number Gross tax éredit for Gross tex| Number Gross tax [Credit for b Gross tax
Net estate before exemption classes of Number Taxable before State Number g:i:tte before of Number TB:&Zle before State N“ﬁ?" z:f: t]‘;e before
returns of - estate credits |death taxes of credits returns of estate credits [death taxes .o o credits
returns | opoo o | (Thousond | (Thousand | TSRS | (tncviana | (Thousand TetUNS | (rpumand | (Thousand | (Thousand (Thousand | (Thousand
dollars) dollars) dollars) dollars) dollars) dollars) dollars) doilars) dollara) dollars)
Washington West Virginia
Totalesyeesiveernonssrcansonrsnscorsuncnssnnsnsas 777 388 76,585 21,950 1,996 389 6,470 559 231 11 22,058 6,036 477 120 1,934 16%
Under $60,000, 400 seessncessansasarsonscesaranssnnassas - - - - - - - - - - - - - - - -
60,000 under $80,000 248 1 - - - 247 2,389 147 84 1 17 1 - 83 797 50
80,000 under $100,000,, 142 - - - - 142 4,081 412 37 - - - - 37 1,137 119
100,000 under $150,000, 181 181 11,103 1,825 31 - - - 39 39 2,474 415 7 - - -
150,000 ubder $200, 000, vene veerrrieanne €9 69 7,806 1,701 53 - - - 29 29 3,202 692 21 - - -
200,000 under $300,000.. . 00veensaecncersrons . 67 67 12,285 3,045 150 - - - 18 18 3,336 833 41 - - -
300,000 under $400,000., ., , . 29 29 8,161 2,197 143 - - - 12 12 3,506 950 63 - - -
400,000 under $500,000, . 12 12 4,550 1,284 97 - - - 5 5 1,936 548 4 - - -
500,000 under $5600,000, ., . 9 9 4,297 1,248 103 - - - 1 1 458 132 1l - - -
600,000 under $700,000, . 4 4 2,384 7 65 - - - 1 1 581 174 16 - - -
700,000 under $800,000, .40 00e0seeacsyrsasossncnonains 2 2 1,339 410 39 - - - - - - - - - - -
800,000 under $900,000..,... . - - - - - - - - 1 1 780 264 25 - - -
900,000 under $1,000,000, . 2 2 1,850 596 65 - - - - - - - - - - -
1,000,000 under $2,000,000 . 8 8 10,232 3,506 435 - - - 3 3 3,600 1,212 135 - - -
2,000,000 under $3,000,000, . . 1 1 2,269 885 125 - - - 1 1 2,167 835 117 - - -
3,000,000 under $5,000,000.. . 3 3 10,309 4536 690 - - - - - - - - - - -
5,000,000 OF DOTE,suaserasocnscssonsnnsores . - - - - - - - - - - - - - - - -
Wisconsin Wyoming
Total,ieceevensres crestverareionsrossonies 984 446 97,428 29,984 3,032 538 9,244 902 71 31 4,404 1,056 66 40 914 113
nder $60,000,, . 000esieeeranrassarsrnrnssenissocsrenses - - - - - - - - - - - - - - - -
60,000 under §80,000. . . 352 1 16 1 r 351 3,207 194 24 - - - - 24 217 12
80,000 under $100,000,,. . 179 - - - - 179 5,295 542 13 - - - - 13 430 47
100,000 under $150,000, . 206 201 12,238 2,006 34 5 249 36 15 13 795 13 13 2 107 15
150,000 under $200,000.4000eseesscacss . 85 83 9,243 2,002 62 2 238 63 6 6 707 156 5 - - -
200,000 under $300,000. 1 uveesrennnnenprererorennanaens 71 n 13,038 3,251 159 - - - 10 9 1,668 417 21 1 160 39
300,000 undex $400,000 . a1 30 8,550 2,307 151 1 255 67 - - - - - - - -
400,000 under $500,000 een 19 19 7,341 2,078 157 - - - 2 2 733 206 15 - - -
500,000 under zwo, 000, . - 7 7 3,370 979 83 - - - 1 1 501 146 12 - - -
600,000 under $700,000, 00rercecvscscnsnsescrorrananss 8 8 4,752 1,429 129 - - - - - - - - - - -
700,000 under $800,000. 44, 0uuersossssnnsosvossnocscsos [ 6 4,105 1,261 121 - - - - - - - - - - -
800,000 under $900,000, . . 5 5 3,953 1,241 126 - - - - - - - - - -
900,000 under $1,000,000., . 1 1 924 298 32 - - - - - - - - - - _
1,000,000 under $2,000,000, . 10 10 13,008 4,489 559 - - - - - - - - - - -
2,000,000 under $3,000,000, . 3 3 7,459 2,986 429 - - - - - - - - - - N
3,000,000 under $5,000,000 . - - - - - - - - - - - - - - - -
5,000,000 or moTe.,. ... . 1 1 9,431 5,656 990 - - - - - - - - - - -
Other areas
T 76 22 2,817 664 33 54 Ly 6hd 1,118
Under $60,000.,10s0svesrarsassssssnsnsas - - - - - - - -
60,000 under $80,000 17 - - - - 17 145 9
80,000 under $100,000, 20 1 32 3 - 19 561 57
100,000 under $150,000,, 21 13 853 147 3 8 571 102
150,000 under $200,000, , . 5 3 336 73 2 2 223 48
200,000 under $300,000., . p0ereececcepersaccrsnanarses 4 2 389 98 1 2 422 108
300,000 under $400,000, , 3 1 305 83 6 2 514 136
5400,000 under $500,000 2 1 407 116 9 1 424 122
500,000 under $600,000., 2 1 495 144 12 1 530 156
600,000 under $700,000..... 1 - - - - 1 597 180.
700,000 under $800,000.....000.. 1 - - - - 1 657 200
800,000 under $900,000, . - - - - - - - -
900,000 under $1,000,000, - - - - - - - -~
1,000,000 under $2,000,000, - - - - - - - -
2,000,000 under $3,000,000, - - - - - - - -
3,000,000 under $5,000,000, - - - - - - - -
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ESTATE TAX RETURNS, 1951-1961 67
Table 11. —NUMBER OF RETURNS, GROSS ESTATE BY TYPES OF PROPERTY, SELECTED DEDUCTIONS, TAXABLE ESTATE, AND TAX, FILING YEARS 1951-1961
Returns filed during—
Item
1961 1959 1957 1955 1954 1951
1 2 3 4 5
RETURNS OF CITIZENS AND RESIDENT ALIENS () (2) () 4 {3) {e)

Number of returns, totele...c......... 64,538 55,685 46,473 36, 595 36, 699 27,958
Taxable...... 45,439 38,515 32,131 25,143 24,997 18,941
Nontaxable. . 19,099 17,170 14,342 11,452 11,702 9,017

(Thousand dollars)

TOtA]l Ero8S @8EALE e secnererreretenarremneresenreranrennnns 14,622,073 1 11,648,017 | 10,293,669 7,467,443 7,411,754 5,504,961
Real @5tate.ecceesssensionnnnronanarnan e 2,857, 330 2,509,159 (1) 1,559,672 1,551,720 (1)
Federal bonds...... . 702, 209 553, 896 (1) 457,054 490,793 (%)
State and municipal bonds 477,043 351,616 (1) 201,013 239,321 1)
Other bonds........ cee 125,248 109,614 () 81,885 91,245 (1)
Corporate stoc 6,766,373 4,984,850 (@] 3,073,922 2,982, 597 ()]
Cashe..vuennns 1, 396, 260 1,152,029 (1) 7477, 880 745,028 (6]
Mortgages and notes. 522,272 414,904 (1) 274,575 253,293 (L)
Life insurance..... 755,157 651,876 (1) 468,498 476,151 (*)
Anmities?..... cenes . 45,104 48,654 (2) - - (1)
Other Property..-escerseesseases 975,077 871,419 ()] 602, 944 581, 604 (1)

Total deductions... 5,057,225 3,950,120 ) 2,482,343 2,445,899 (&)
Marital deduction.. 2,795,891 2,176,137 (H 1,371,730 1,343,926 923,210
Charitable bequests... 950, 813 668, 900 (1) 397,835 354,542 274,398
Other deductionSee........ 1, 310, 521 1,105,083 (1) 712,778 747,431 1)

Disallowed deductions........ 2,141 6,193 1) 2,753 2,987 (1)

Allowable deductions......... 5,055, 084 3,943,927 3,408, 010 2,479, 590 2,442,912 1, 802, 696

3,872,400 3,341,100 2,788, 290 2,195,460 2,201, 560 1,677,190

6,014,498 4,650,979 4,342,072 2,990, 810 2,969,174 2,188,878

1, 618, 548 1,185,620 1,176,710 778, 342 778, 504 577,401

RETURNS OF NONRESIDENT ALIENS

Number of returns, t0tal....cieiiereioinneernrececvensnsesesanssacssennansan 1,251 1,292 908 970 973 1,044
989 958 696 696 687 819

262 334 212 274 286 225

" (Thousand dollars)

Gross estate in the United States....... 43,733 31,656 28,884 22,803 23,383 20, 666

Taxable £5tALE.eecseeremerancanss 23,336 21,422 20,987 15,948 16, 206 16,052

Net estate tax..... 4,142 3, 667 4,589 2,913 3,096 3,081

See text for "Explanation and Classifications of Terms."

lpata not available.
2Before 1959, included in "Other property."



SYNOPSIS OF ESTATE TAX LAW

REQUIREMENT FOR FILING RETURN, SPECIFIC EXEMPTION, AND TAX CREDITS FOR ESTATES OF CITIZENS AND ALIENS WHO DIED
AFTER OCT. 22, 19427

Federal estate tax law
(date of enactment)

Effective period

Tax credits against gross estate tax

Internal Revenue Code of 1954 (Aug. 16,
1954).

Internal Revenue Code of 1939-—

Additional tax:

Revenue Act of 1951 (Oct. 20, 1951).

Revenue Act of 1942 (Oct. 21, 1942).

Basic tax:

Revenue Act of 1951 (Oct. 20, 1951)..

Revenue Act of 1942 (Oct. 21, 1942)..

Aug. 17, 1954 and there-
after

Joet. 21, 1951 - Aug. 1e,

1954

.[Oct. 22, 1942 - Oct. 20,

1951

Oct. 21, 1951 - Aug. 16,
1954

Oct. 22, 1942 - Oct. 20,
1951

Return required if . .
gross estate® is for— Specific exemption
Citizen or .

resident Nonre51dent Citizen or|,.. :

s alien and N Nonresident,
alien and s residen N

N in excess N alien

in excess alien

of —
of —

Dollars Dollars Dollars Dollars
60,000 2,000 60,000 2,000 3
60,000 2,000 60,000 2,000 {
60,000 2,000 60,000 2,000 {

100,000 2,000 100,000 2,000 {
100, 0609 2,000 100,000 2,000 {

State inheritance taxes paid.

Federal gift taxes paid under 1924,
1932, and subsequent acts.

Estate tax paid on prior transfers.
Foreign death taxes paid.

Federal gift taxes paid under 1932
and subsequent acts.

Foreign death duties paid.

Federal gift taxes paid under 1932

and subsequent acts.

State inheritance taxes paid.
Federal gift taxes paid under
1932, and subsequent acts.

Foreign death duties paid.

1924,

State inheritance taxes paid.
Federal gift taxes paid under
1932, and subsequent acts.

1924,

1This table does not include provisions under the various treaty con-
ventions between the United States and foreign countries. For estaste tax
provisions prior to the Revenue Act of 1942, see Statistics of Income for

1950, Part 1, pages 336-337.

date of death, regardless
used for tax purposes.

2Gross estate value for which a return must be filed is the value at

of the fact that the alternative value may be
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FACSIMILE OF FIDUCIARY INCOME TAX RETURN, 1960 71

| .S. FIDUCIARY INCOME TAX RETURN

(FOR ESTATES AND TRUSTS)
FOR CALENDAR YEAR

U.S. T or other taxable year beginning. .. ... .. ...
Internal Revenue Service 18 Do not write in space below

and ending. .. .. _.o.cieei el e, e el
PLEASE TYPE OR PRINT PLA[NLY
Name of Estate or Trust. Check Whether Estate D, Simple Trust D, Complex Trust D

Name, Address, and Tille of Fiduciary

Simple trusts are not required to fill in the schedules on page 4. They need complete only the .
lines and schedules on pages 1, 2, and 3 that ‘apply to them. See page 2 of instructions.

ﬁlr;?nazg:’iun No. ‘ INCOME
. Dividends (Enter full amount before exclusion)......... ... ... ... S U D
2. Interest on bank deposits, notes, corporation bonds, etc. .. ... GRS S
3. Interest on tax-free covenant bonds upon which a Federal income tax was paid ‘at source. .| oooeoeeoeeeeeneeo.
4. Interest on Government obligations, €. .. ... ... .. )
5. Income from partnerships and other fiduciaries (See Instruchon 5.
I (oV TR o TaTe o e Lo ¢ = -t
6. Gross rents and royalties. .. .. e e U PO
7. Gross profit {or loss) from trade or business. ... ... . ... ... L L el
8. (a) Net gain (or loss) from sale or exchange of capital assets (from line 10, Schedule D). ...
(b) Net gain (or loss) from sale or exchange of property other than capital assets (from
line 19, Schedule D)........ e PSS J T S
9. Other income (State nature of income). .. ... ... ... ... .
10. Total income (lines 1 to 9, inclusive) ............ .. ... ... e e I PN PO
DEDUCTIONS -
11. Interest (Explainin Schedule A)........... ... ... o iiiai.. LY B
12. Taxes (Explain in Schedule A). PN .. e e
13. Fiduciary's portion of deprecxcmon (Schedulfa B} and depletion. Explain depletion R
14. Charitable deduction (line'9, Schedule F) . e U '
15. Other deductions authorzzed by law (Exolam in Schedule A) .............. J L _
16.  Total (ines 11 to 15, 1nClUsiVe) ... .o vttt e e S
17. Line 10 minus line 16. (Complex trusts and estates enter thxs amount on line 1 in Schedule G, also) . . ... ... oo X

18. Deduction for distributions to berneficiaries. . .
19. Adjustment of dividend exclusion (not to exceed $50) (See Instruchon 19)
20. Federal estate tax attributable to income in respect of a decedent (Flducxary s shcre) ...... ]‘ ______________________ .
I
|

21. Long-term capital gain deduction. Enter 509, of line 11(e), Schedule D......... ......
22. Exemption (Trusts see instructions; $600 for anestate) . . ..0.... ... .. ... ... . ... .
23. Total {lines 18 to 22, inClusive) . . ..o it i e e
24. Taxable income of fiduciary (line 17 minusline 23). .............................. P T
COMPUTATION OF TAX :
25. Tax on amount on line 24 (See Tax Rate Schedule in Imstruction 25).............. ... ... ... ... ... .....
26. If alternative tax is applicable, enter the iax from line 17, Schedule D.. .. ... .. I i
27. Fiduciary's share of foreign tax credit (Attach Form 1116)............ e
28. Fiduciory's share of credit for tax paid at source on tax-free covenant bond interest. .. ... . .}
29. Fiduciary's share of dividends received credit (line 7, Schedule E}. .. ... S Y ST
30. Fiduciary's share of credit for partiolly tax-exempt interest. e FR N S
31. Credit for tax deemed paid on undistributed capital gains of regulnted investment companies. |« .....ooocoooooocoaeo.
32. Tax previously paid, or withheld (See Instruction 32 and attach explanation)..........
33. Total of lines 27 t0 32, inclusive ... .................... e e e e
34

SIGNATURE AND VERIFICATION (See General Instruction E)

I declare under the penalties of perjury that this return (including any accompanying schedules and statements) has been examined by
me and to the best of my knowledge and belief is a true, correct, and complete retarn. If the return is prepared by a person other than the
fiduciary, his declaration is based on all the information relating to the matters required to be reported in the return of which he has knowledge.

""""""""" {Signature of preparer other than Hiduciory)  te—ressia  {Address) (Date)
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. I N —— - Page 2
Schedule A.—EXPLANATION OF DEDUCTIONS CLAIMED ON LINES 11, 12, and 15, PAGE 1 (See Instruction 33)
Line No. Explanation Amaunt Line No. ) - Explanation a Amount

. Schedule B.—~EXPLANATION OF DEDUCTION FOR DEPRECIATION (See Instruction 34)

1. Kind of property (if buildings, state material of which constructed).
Exclude land and other nondepreciable property.

2. Date
acquired

3 Cogt or other

4. Depreciation
lowed (or atiowab!

5. Method of

asis

in prior years

deprerciati;n

6. Rate (%)
or life

(years)

7. Depreciation for
this year

2. Additional first year depreciation (estates only). Attach statement

3. Total depreciation

4. Total fiduciary's portion.

Enter here and on line 13, page 1

Schedule C.—BENEFICIARIES' SHARES OF INCOME AND CREDITS (Estates and complex trusts, see Instruction 35)

1. Name of each ben‘eficiaryv(Designate nonresident aliens, if any)

2. Address (Where return of beneficiary is ﬁi

it known)

ed in another internal revenue district, specify district,

Conﬁxj\uuﬁdn of Schedule C

3. Amount of income required to
be distributed currently

4. Other amounts paid, credited. or
otherwise required to be dis-
tributed -

5. Domestic dividends qualifying
for credit

6. Partially tax-exempt interest
included in amount on
line 4, page 1

7. Income taxabie to beneficiaries
less partion reportable in cols.
56,879 and 10

(a)
(b
(c)
(d)

Totals

Continuation of Schedule C

8. Net short-term capital gain

-9. Net long-term capital

gain (100%,)

10. Tax-exempt income, and
foreign income of a foreign
trust (enter total only)

11. Federal income tax paid at
source (2% of line 3, page 1,
tess line 28, page 1)

12. Income and profits taxes
paid to a foreiga country or
United States possession

13. Depreciation and
depletion

(@ A
R mnnNs
(© A \
@ \\\\\Q\i\i\\\k\\&\\\\
Totals .

ADDITIONAL INFORMATION REQUIRED

1. Was an income tax return (Form 1041) filed for the preceding
[J No.

If answer is ''Yes,”

year? [J Yes

tion of expenses allocable to taxable income?
to which District Director’s office was it

4. If you had {ax-exempt income, have you deducted only that poi;-

[JYes [JNo

8. If return is for a trust, enter name and address of grantor:

3. If copy of will or trust instrument and statement required under

General Instruction "H'* have been previously furnished, do not

file again but enter date and place where filed.

16—76137-1

[ Yes

6. If return is for an estate, has a United States Estate Tax
been filed? [J Yes

If answer'is *'No,*’ will such a return be filed?

J No.

{0 No© [ Uncertain

Return-
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Form 1041—1960 Slmple trusts not having entres on this page may tear off pages 3 and 4 and file only pages 1 and 2 Page 3
Schedule D.—GAINS AND LOSSES FROM SALES OR EXCHANGES OF PROPERTY (See Instruction 36)
(I) CAPITAL ASSETS ]
Short Term Capital Gains and Losse&—Assets Held Not More Than 6 Months

. . e I[l)epnacnahon bf Cost sr otherf p
. al a a t i
a. Kind of property (if necessary, attactrstate- | b. Date acquired c. Date sold d. Gross sales price vab )(sn:lce SIS ent im. - g Expenseof sale h.p(f:;ng!&s:(:o ::.";nd
ment of descriptive details not ‘shown below) (mo., day, yr.) } (mo, day, yr.) (contract price) acquisition or provemenls(lt not sum of columns f
March 1,1913 purchased, att: and p
F(attach schedule) axplanatlon) :
e e e ) $
2. Enter your share of net shortterm gain (or loss) from partnerships and other fiduciariés. .............. ... ... ..
3. Enter unused capital !oss carryover from 5 preceding taxable years (Attach statement) . ......................... —_—
4, Net short-term gain (or loss) from lines’]l, 2, and 3. Enter here andon line 8 below ... ... ... e
Long-Term Capital Gains and Losses—Assets Held More Than 6 Months
5. ... ISR DRV IS s
6. Enter the full amount of your share of net long-term gain (or loss) from partnerships and other fiduciaries ... .......
7. Net long-term gain.(or loss) from lines 5 and 6. Enterhereandonline 9 below . ............................... :
CAPITAL GAINS AND LOSSES .
1. Beneficiaries 2. Fiduciary 3. Total
8. Net short-term gain or loss from line 4, above. . .. .. ... ... . S N B
9. Net long term gain or loss from line 7, above................. I |
10. Totdlnetgain orloss. .. .....oooviiiiii i

Enter on line 8(a), page 1, the net gain shown on line 10, column 3, above. If net loss on line 10, column 3, above, enter as loss on line
8(a), page ! whichever of the following is the smallest amount: (i) the amount of the loss, (if) taxable income computed without regard to

capital gcuns' and losses and the deduction for personal exemption, or (iii) $1,000.
“"COMPUTATION OF FIDUCIARY'S CAPITAL GAINS DEDUCTION

11. {a) Long-term capital gain shown on line 9, column 3, above .................... .. ool ..
(b) Short-term capital loss shown on line 8, column 3, AbOVE . .. ..ttt e i e e
(c) Excess of line 11{a) over line 11(b), above . ... ... i e
(d) Long-term capital gains taxable to beneficiaries. (Total of column 9, Schedule C) .......................

{e) Balance (line 11(c) minus line 11(d)). (Enter 509, of this amounton line 21, page 1)............... .....
COMPUTATION OF ALTERNATIVE TAX ’

If fiduciary had a net long-term capital gain or an excess of net long-term capital gain over net short-term capital loss shown in column 2,
line 10, above, and line 24, page 1, exceeds $18.000, he may tfind it to his advantage to make the alternative tax computation.

12. Income from line 24, page 1 ............... e e e e e e e e U S
13. 509 of amount on line 11{e), above ... ... ... ... e e, e
14. Balance (line 12 minusline 13) .........ooooiiioinaa.. e PO
15. Tax on amount on line 14 (See Tax Rate Schedule in Instruction 25). ............. P e
16. 509, of amount on N 13, G00VE . « .. oo vt et ettt e e e .
17. Alternative tax (line 15 plus.line 16); if less than line 25, page 1. enter this amount on line 26, page 1......... ]
(1I) PROPERTY OTHER THAN CAPITAL ASSETS
- e. Depreciation f. Cost or other I
. . allowed (or basns and wst of, h. Gain or loss (column d
a. Kind of property (if necessary, attach state- | b. Date acquired ¢. Date sold d. Gross sales price; allowable) smce e E of sale plus cotumn e jess
ment of descriptive details not shown below) | (mo., day, yr.) | (mo., day, yr.) (contract price) 'd ot sum of columns f
-| March 1, 1913 purchased mach and
X (attach schcdule) explanation)
18. . : Y I PR i . $.
19. Net gain (or loss). Enter here cmd online 8(b), page L. ... ... . ... e $
Schedule E.—~FIDUCIARY'S SHARE OF DIVIDEND CREDIT (See Instruction 37)

1. Total domestic corporation dividends qualifying under section. 34, before dividend exclusion. . ... . e e e o
2. Beneficiaries' share of dividends from column S, Schedule C......... ... ... .. .o oiiiin o
3. Adiustment of dividend exclusion for 196_0 (ine 19, page 1}................ e
4. Total (line 2 plus line3)........ e ettt eee e A
§. Fiduciary’s share of dividends subject to credit (lme 1 'm'\us line 4)..... O .
6. Enter: (@) 40, of ine S. .. ...ttt e e eiee e ieaneene e e

(b) Tax shown on line 25 or 26, page 1, less amount on line 27, page 1. .. ..o oo e

(©) 4% of line 24, page 1....... R e

1. Ender here and on line 29, page 1, the smallest of the amounts on lines 6(a), 6(b)._and 6(c) abcve

16—176137-1
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Page 4

Schedule F.-~COMPUTATION OF CHARITABLE DEDUCTION (See Instruction 38)

(Submit statement giving name and address of charitable organization)

1. Amounts paid or permanently set aside for charitable purposes from current year'sincome. . ................ ... |.____
2. Tax-exempt interest and foreign income of a foreign trust allocable to charitable distribution. |-
(Complete lines 3 and 4 below only if gain on line 9, column 2, Schedule D, exceeds
loss on line 8, column 2, Schedule D)
3. (a) Long-term capital'gain includedonline 1......................
(Do not complete lines (b) and (c) if such amounts are greater
than line (a)) .
(b) Enter gain on line 9, column 2, Schedule D, minus loss on line 8,
column 2, Schedule D. . ... .. ... ...
{c) Enter gain on line 9, column 3, Schedule D, minus loss on line 8,
column 3, Schedule D ....... ... B e
4. Enter 509, of line 3(a), line 3(b), or line 3(c), whicheverissmallest.......................
8. Enter stmof line2andlined4.. . .. ... .. ... ... . .0 e e e
6. Balance (line 1 minus line 5). ... ... e FIT N
7. Enter short-term capital gains and 509} of the long-term capital gains of the current taxable year allocable to
corpus, paid or permanently set aside tor charitable purposes. ... ........ . ... ... .. ... .. S S S,
8. Amounts paid or permanently set aside for charitable purposes other than from income of the current year . . . . ..
9. Total (line 6 plus lines 7 and 8). Enter here and on line 14, page 1 ... .
Schedule G.—COMPUTATION OF DISTRIBUTABLE NET INCOME (See Instruction 39)
1. Enter amount'from line 17, page 1. ... .
2. Add: (a) Tax-exempt interest (as adjusted).......... ..o
(b) Foreign income of a foreign trust (@s adjusted) .. ...t
(¢) Net gain shown on line 10, column 1, Schedule D.
(d) Lines4 and 7, ScheduleF............: e e e e e
{e) Shortterm capital gain included on line 1, Schedule F...................0...... A F
() I amount on line 8(a), page 1, is a loss, enter amount here . .. ......... . S
3. Total (line 1 through line 2(0) .. ... ..o e R S
4. If amount on line 8(a), page 1, is a gain, enter amount here. . e R
5. Distributable net income (line 3minusline 4)..c......... ... .. ... ... ... .... e
Schedule H.—COMPUTATION OF DISTRIBUTIONS DEDUCTION (See Instruction 40)
1. Total of columns 3and 4 of Schedule C.......... ... . o
2. Enter the total of column 10, Schedule C. . ... . . . 0
3. Balance (line 1 minus line 2) ... .. .. o
4. Enter distributable net income (line §, Schedule G)............. ... oo
5. Enter the total of lines 2(a) and 2(b) of Schedule G. . . ...... e
6. Balancé (line 4 minus line 5). ... ...................ccovuen... e PR
7. Distributions deduction. (Enter here and on line 18, page 1, the lesser of line 3orline6above). ...............

During the taxable year did you make an accumulation distribution as defined in Sec. 665(b)? See General Instruction Q.

[J Yes [] No. If**Yes,”” attach Schedule J (Form 1041).

¥ U.S. GOVERNMENT PRINTING OFFICE:1960—0-556149

16—76137-1
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Instructions For Form 1041—1960

US. FIDUCIARY INCOME TAX RETURN
GENERAL INSTRUCTIONS

(References are to the Internal Revenue Code of 1954, unless otherwise noted)

A. Who must use Form 1041.—Every fiduciary (except a re-
ceiver appointed by authority of law in possession of only a part
of the property of an individual), or at least one of joint fiduci-
aries, must make an income tax return on Form 1041 for:

(1) Every estate for which he acts, if (@) the gross income
of such estate for the taxable year is $600 or over, or () any
beneficiary is a nonresident alien;

(2) Every trust for which he acts, if (@) the trust has any
taxable income for the taxable year, or (D) the gross income is
$600 or over, regardless of the amount of taxable income, or (c¢)
any beneficiary is a nonresident alien,

B. Other returns to be filed by fiduciaries.— (1) Returns for
decedents.—An executor or administrator must make a return on
Form 1040, Form 1040A, or Form 1040W for the last taxable
year of the decedent, if the gross income of the decedent to
the date of his death was $600 or more ($1,200 or movre if tha
decedent was 65 years of age or older). Note: Expenses for
medical care of the decedent, paid out of his estate within one
year from the date of his death, shall be treated as paid by the
decedent at the time the expenses were incurred, for purposes
of determining the decedent’s income tax liability. Such a
deduction is not permitted if the amount so paid is allowable
in computing the net estate of the decedent for estate tax pur-
poses under section 2053, unless the statement and waiver
referred to in specific instruction 15 are filed. :

(2) Returns for nonresident alicn beneficiaries.—A citizen or
resident fiduciary who pays, credits, or is required to distribute
any amount taxable to a beneficiary who is a nonresident alien
shall make a return, and pay the tax due, on the form indicated
below : .

United States business.—Form 1040B for a nonresident alien
engaged in trade or business within the United States at any
time within the taxable year.

No United States business.—Form 1040NB if (a) such bene-
ficiary has, for the taxable year, not more than $15,400 gross
income described in section 871 (a), and if (D) the entire amount
of the tax on such income has not been withheld at the source.
Form 1040NB-a for any such beneficiary who has, for the tax-
able year, more than $15,400 gross income described in section
871 (b). .

. If the nonresident alien beneficiary appoints a person in the
United States to act as his agent for the purpose of filing income
tax returns, the fiduciary shall be relieved from the necessity of
ﬁlinngorm 1040B, Form 1040NB, or Form 1040NB-a, as the case
may be.
(see A, above) a copy of the notice of appointment of such agent.

A fiduciary is also required to file Form 1042 in connection
with income fax to be paid at source on certain payments to
nonresident aliens, etc. See instructions on such form.

(8) Returng for other pcrsons.—A fiduciary, including the
guardian of a minor and the guardian or committee of an insane
person, who has charge of the income of an individual (except a
receiver appointed by autbority of law in possession of only a part
of the property of an individual), must make a return of income
on Form 1040, Form 1040A, or Form 1040W if a return is re-
quired for such individual. -

C. Period to be covered by return.—Returns shall be filed for
the calendar year 1960 or other taxable years beginning in 1960.
For the procedure to follow in changing an established accounting
period, see the District Director of Internal Revenue.

D. When and where Form 1041 must be filed..——Returns must
be filed, on or before the 15th day of the 4th month following
the close of the taxable year of the estate or trust, with the
District Director of Internal Revenue for the district in which
the fiduciary resides or has his principal place of business. If the
fiduciary has no legal residence or place of business in the United
States, the return should be filed with the Director of Interna-
tional Operations, Internal Revenue Service, Washington 25,

E. Signature and verification.—The return must be signed
by the individual fiduciary, or by the authorized officer of the
organijzation receiving or having custody or control and man-
agement of the income of the estate or trust.

The return must also be signed by the person, or in the name
of the firm or corporation preparing the fiduciary’s return for
compensation. This verification is not required if the return is
p1'§pa1'ed by a regular full-time employee of the fiduciary.

. When and to whom the tax must be paid.—The tax of a
trust must be paid in full when the return is filed. The tax

c59—16—71,135-1

In such case the fiduciary shall attach to his Form 1041 -

of an estate must be paid in full when the return is filed or in
four equal installments on or before the 15th day of the 4th,
7th, 10th, and 13th months following the clese of the taxable
yvear. If any installment is not paid on or before the date fixed
for payment, the whole amount of tax unpaid shall be paid
upon notice and demand by the district director.

The tax may be paid in cash or by check or money order drawn
to the order of “Internal Revenue Service”. N

G. Penalties.—Severe penalties are provided by law for failure
to file a required return, for filing late, and for filing a false or
fraudulent return.

H. Copy of governing instrument and fiduciary’s declaration.—
If the gross income of the estate or trust is $5,000 or over, a
copy of the will or trust instrument, sworn to by the fiduciary
as-a tfae and complete copy, must be filed with the return of the
estate or trust.

The fiduciary shall attach to the return a statement expressing
his opinion (indicating the relevant provisiong of the governing
instrument upon which he relies) as to the extent to which the
income of the estate or trust is taxable to the estate or trust,
to the beneficiaries, or to the grantor or a persom other than
the grantor. In making such determination, the fiduciary shall
give particular attention to sections 671 through 678 which relate
(a) to taxation of the income of a trust to the grantor because

" of his retention or possession of (i) a reversionary interest, (ii) a

power to revoke or to control beneficial enjoyment, (iii) adminis-
trative powers, or (iv) the right to income, and (b) to taxation
of the income of a trust to a person other than the grantor because
of the possession of such power over the trust as would constitute
such a person the substantial owner of all or a portion of the
trust.

If a copy of the governing instrument and ‘a statement of the
fiduciary bave once been filed with a return, they need not again
be filed, provided subsequent returns contain a statement showing
when and where such documents were filed. However, if the
instrument is amended in any way after a copy has been filed, a
copy of the amendment must be filed with the return for the tax-
able year in which the amendment is made. A statement must
also be filed by the fiduciary indicating the effect, if any, in his
opinion, of such amendment on the extent to which the income
of the trust is taxable to the trust, the Leneficiaries, or to the
grantor or a person other than the grantor.

. L Accounting methods,—Taxable income shall be computed
in accordance with the method of accounting used in computing
income as reflected by books and records. In all cases the method
adopted should clearly reflect taxable income. The basic methods

- of accounting are the *“cash receipts and disbursements method”

and the “accrual method,” but section 446 permits the use of
other methods in accordance with regulations. If a taxpayer
is engaged in more than one trade or business, it is permissible
to use a different method of accounting for each. In most cases,
consent of the Commissioner must be obtained before changing
the method of accounting used in computing taxable income. For
information, consult regulations or the District Director of In-
ternal Revenue. .

Rounding off to whole-dollar amounts.—If you wish, the money
itemis on your return and accompanying schedules required by
such return may be shown as whole-dollar amounts. This means
that you eliminate any amount less than 50 cents, and increase
any amount from 50 cents through 99 cents to the next higher
dollar. Your choice as to whether or not you round off to whole
dollar amounts may not be changed after the due date for filing
your return,

J. Income in respect of decedents.—Section 691 provides for
the inclusion, when received, in gross income of an estate or
trust of amounts of gross income which, although attributable
to the decedent, were not properly includible in his return for any
period up to the date of his death. This includes income from
installment obligations. The same section allows deductions for
business expenses, interest, taxes, depletion, ete., and foreign tax

" credits to the estate or other person receiving the property to

which the deduction or credit pertains.

Federal estate tax previously paid, which was attributable to
the inclusion in a decedent’s gross estate of the right to receive
items of income, treated as income in respect of a decedent and
includible in gross income on the fiduciary return, is allowable
as a deduction either to the fiduciary or to the beneficiaries,
depending on whether or not such income is paid, credited, or
required to be distributed. The fiduciary is entitled to deduct

Instructions 1041 (1960)
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PAGE 2

only the portion of the estate tax attributable to such income,
which was not (during the taxable year in which received) paid,
credited, or required to be distributed to a beneficiary. See
Regulations under section 691 for further information as to the
computation of the deduction. The amount allowable to the
fiduciary sbould be deducted on line 20, page 1 of the return.
Any deductions in this connection to which beneficiaries are en-
titled should be shown in a statement attached to the return or,
if one of columns 11, 12, or 13 of Schedule C is not used for its
indicated purpose, it may be modified to be used for showing
this deduction.

K. Items exempt from tax.—Certain items of income are ex-
empt from tax. Some of these are as follows:

(1) Interest on governmental obligations:

(a) Entirely ezempt.—The interest on (1) obligations of a
State, or a possession of the United -States, or any political
subdivision of the Toregoing, or of the District of Columbia;
(2) obligations of the United States issued on or before Sep-
tember 1, 1917; (8) all postal savings bonds; (4) any aggre-
gate not exceeding $5,000 principal amount of Treasury bonds
issued prior to March 1, 1941,

(b) Partially ezempt.—On certain United States securities
issued prior to March 1, 1941, the interest was exempt from the
normal tax by the acts authorizing their issuance. A tax credit
in an equivalent amount is now allowed. See specific instrue-
tion 30.

(2) Procceds of insurance policics.—In general, a lump sum
payable at the death of the insured under a life insurance policy
is excludable from the gross income of the recipient. When,
however, the beneficiary of a life insurance contract leaves a
suln on deposit with the insurer, and receives interest on it, the
interest is includible in its entirety in such beneficiary’s gross
income. However, see sections 72 and 101 relative to exclusions
from income when a beneficiary receives, through an option or
otherwise, installment payments after the death of the inmsured.

(8) Miscellaneous items wholly exempt from tax:

(@) Gifts (not received as consideration for service ren-
dered) and money or property acquired by bequest, devise, or in-
heritance (but the income derived therefrom is taxable) ;

(b) Income, other than rent, derived by a lessor of real
property upon the termination of a lease, representing the value
of such property attributable to buildings erected or otber im-
provements made by the lessee;

(¢) Income attributable to the recovery during the taxable
year of a bad debt, prior tax, or delinquency amount, to the extent
that such bad debt, tax, or delinguency amount did not operate
to reduce the income tax liability of the taxpayer for any prior
year with respect to such debt, tax, or amount; and

(d) Certain death benefits received from a decedent’s em-
ployer. (See section 101 (b).)

(4) Certain dividends.—See specific instruction 19.

L. Depreciation and depletion, and ameortization of emer-
gency facilities.—For instructions with respect to depreciation
and depletion, see specific instruction 34. For instructions with
respect to amortization deductions, see specific instruction 15.

M. Information at source.—Every estate or trust engaged in
a trade or business and making payment in the course of such
trade or business to another person of rent, salaries, wages, pre-
miums, annuities, compensations, remunerations, emoluments or
other fixed or determinable gains, profits and income of $600 or
more in any taxable year must make a return on Forms 1096
and 1099. If a portion of such salary or wage payments was
reported on a Withholding Statement (Form W-2, Copy A), only
the remainder must be reported on Form 1099.

N. Unused loss carryovers and excess deductions on termina-
tion.—On final termination of an estate or trust there are cer-
tain types of deductions which may be passed on to beneficiaries.
If a net operating loss carryover under section 172, or a capital
loss carryover under section 1212, would be allowable in a sub-

sequent year but for the fact that the estate or trust has ter- -

minated, such carryover is allowable to the beneficiaries succeed-

FACSIMILE OF FIDUCIARY INCOME TAX RETURN, 1960

ing to the property of the estate or trust. If, for its final tax-
able year, the estate or trust is entitled to deductions (other
than deductions for personal exemption, and charitable deduec-
tions) in excess of its gross income, the excess deductions
are allowable to such beneficiaries. See Regulations under
section 642 relative to methods of computing these deductions
and the limitations thereon. If beneficiaries of an estate or
trust are entitled to any of these deductions, the fiduciary
should attach to the return a schedule showing the compu-
tation of each type of deduction and the allocation thereof
to beneficiaries.

O. Income taxable to the grantor or substantial owner.—If
any part of the income of the trust is taxable to the grantor
under any of sections 673 through 677, or is taxable to another
person under section 678, such part should not be reported on
Form 1041, but such income and the deductions and credits ap-
plicable thereto should be shown in a separate statement to be
attached to Form 1041, :

P. Simple and_complex trusts.—If the terms of the gov-
erning instrument of a trust require that all of its income
(determined under the governing instrument and local law)
be distributed currently and do not provide that any amounts
may be paid, permanently set aside, or used in the taxable year for
the charitable purposes specified in section 642 (c¢), such a trust
may qualify as a “simple” trust under section 651 (a). Such a
trust is qualified under section 651 (a) only in those taxable years
of the trust in which it does not distribute to a beneficiary amounts
other than amounts of income (determined under the governing
instrument and local law) required to be distributed currently.

. Section 651 (a) is not applicable to estates.

Any trust which does not qualify for the taxable year under
section 651 (a) is treated as a “complex” trust under section
661 (a). All estates are treated under section 661 (a) in the
same manner as “complex” trusts.

Q. Treatment of excess distributions by cemplex trusts.—
Distributions by a complex trust in excess of its distributable
net income for the current taxable year will be “thrown back”
to each of the five preceding years-in inverse order and will be
taxed to the beneficiaries to the extent that the distributable
net income of those years was not, in fact, paid, credited or
required to be distributed. This throwback provision applies
only to accumulations of income in taxable years beginning
after December 31, 1952 Tt does not apply to estates or gen-
erally to simple trusts. An accamulation distribution of a trust
for any taxable year is the amount (but only if more than
$2,000) by which any amounts properly paid, credited, or
required to be distributed for such taxable year exceed dis-
tributable net income reduced by any amount of income for
such taxable year required to be distributed currently (includ-
ing any amount required to be distributed, such as an annuity,
which may be paid out of income or corpus to the extemt such
amount is paid out of income for sueh taxable year). Im deter-
mining the excess of distributions over distributable net income
for any taxable year (less the amounts of income required to be
currently distributed) the following items are not to be con-
sidered a part of such excess: (1) amounts paid, credited,
or required to be distributed to a beneficiary as ineome
accamulated before the birth of such beneficiary or before such
beneficiary attains the age of 21; (2) amounts properly paid
or credited to a beneficiary to meet the emergency needs of such
beneficiary; (3) amounts properly paid or credited to a beneficiary
upon such beneficiary’s attaining a specified age or ages if—
(A) the total number of such distributions cannot exceed 4
with respect to such beneficiary, (B) the period between each
such distribution to such beneficiary is 4 years or mere, and
{C) as of January 1, 1954, such distributions are required by
the specific terms of the governing instrumnent; and (4) amounts
properly paid or credited to a beneficiary as a final distribution
of the trust if such final distribution is made more than 9 years
after the date of the last transfer to such trust.

Report any accumulation distribution for the taxable year
in separate Schedule J (Form 1041).

HOW TO FILL IN FORM 1041
. See General Instruction “P” for Definitions of Simple Trusts and Complex Trusts
The specific instructions that follow this section explain how all trusts and estates should fill in the form. However, since
page 4 of the return is necessary only for complex trusts, the instructions relating to the schedules and items on that page may be

disregarded by simple trusts.
gains or losses.

Generally the same is also true as to page 3 in the case of simple trusts reporting no capital

Special Rule for Simple Trusts.—An exception to the instructions in this section and in the Specific Instructions applies in
the case of a simple trust receiving extraordinary dividends or taxable stock dividends, or botk, which the trustee, acting im
good faith, does not pay or credit to any beneficiary because of his determination that they are allocable to eerpus under the terms

of the governing instrument and local law.

The law provides that such items shall be excluded from distributable net income. If

line 1, page 1 of the return includes any dividends so treated, they should be excluded from the amount on line 18 and from Schedule

C and an explanatory statement should be attached to the return.

©59—16—76138~-1



FACSIMILE OF FIDUCIARY INCOME TAX RETURN, 1960 77

PAGE 3

Simple trusts may use the following-described short-form method of completing their returns

Simple Trust Without Capital Gains (or Losses)

() Reporting Income and Deductions.—Fill in lines 1 through
17 in accordance with specific instructions. . .

(b) Determining taxable income and tax of fiduciary.—

If the amount shown on line 17 is not more than the amount
of income required to be distributed currently (less the total
amount shown in column 10, Schedule C) enter on line 18 the
amount shown on line 17 and enter zero on line 24. Lines 25
through 34 need not be completed.

If the amount shown on line 17 exceeds the amount of in-
come required to be distributed currently less nontaxable income,
enter on line 18 the amount of income required to be distributed

“eurrently (less the total amount shown in column 10, Schedule
C) and complete the remainder of page 1

(¢) Beneficiaries’ shares of income and credits (Schedule
C.)—In general.—The entries in columns 5 through 7 will show
both the amount and the character of the income of the estate
or trust which the bencficiaries must include in their gross
income. Those inclusions in the gross income of beneficiaries
which are on account of amounts of ordinary income not subject
to special treatment are to be reflected in column 7. Those
which are on account of domestic dividends qualifying for credit
are to be reflected in column 5. Those on account of partially
tax-exempt interest are to be reflected in column 6. Because
the beneficiary of an estate or trust cannot generally claim
losses or deductions of the estate or trust, no negative amounts
may appear in columns b through 10.

® Step One—Determining - gross amounts.—Segregate -the
gross income items shown on page 1 (lines 1 through 9) into
groups according to the headings of columns 5, 6, and 7.

® Step Two—Adjusting gross amounts by deductions.—Re-
duce each gross amount determined under step one:

(i) By items of deductions shown on page 1 (line 16) directly
attributable to each gross amount. )

(ii) By deductions shown on page 1 (line 16) which have
not been allocated under (i), above, and any negative amounts
shown on page 1 (lines 1 through 9). These amounts may be
allocateéd to the gross amount for any column,

If the reductions made in steps (i) and (ii) produce a negative
amount for any column, such amount shall be allocated to the
zross amounts for the other columns according to the rule stated

in (ii) above. -

® Step Three—Amounts to be entered in each column.—FEn-
ter the net amounts determined in step two as the totals of the
appropriate columns. Also enter in column 10 nontaxable in-
come required to be distributed less expense allocated thereto
and which is not allowable ns a deduction on page 1 of the return.
(See specific instruction 15.) The total of columns 5 through
7 should equal the amount shown on line 17, page 1, except as
noted above in special rule. The total amount in each of columns

"5, 6, and 7 must then be apportioned to the beneficiaries in the

same ratios that the amount assigned in column 8 to each bene-
ficiary bears to the total of column 3. However, if the terms
of the governing instrument, or local law, provide that the vari-
ous classes of income are to be distributed in some other manner,
the terms of the governing instrument, or of local law, are to be
followed, but such provisions in a trust instrument must have an
economic effect independent of income tax consequences.

1f the total amount of column 3 is less than the total of
columns 5, 6, 7, and 10 (e. g., where a portion of the return
from wasting property is deemed principal under local law),
the total amounts to be shown in columns 5, 6, 7, and 10 shall
be appropriately reduced so that the sum of such amounts is -
the same as the total of column 3. ’

Simple Trust With Capital Gains (or Losses)

The short-form method of completing the return may be unsed
by a simple trust having capital gains (or losses). However, the
capital gains and losses must be reported in Schedule D, page 3
of the return, and the following additional instructions must be
taken into account: ’

(i) If capital gains are allocable to corpus (and are not
ptid, credited, or required to be distributed to any beneficiary
during the taxable year) enter on line 18 the sum of the totals
of columms 5, 6, and 7 of Schedule C, as computed above.

(ii) If capital gains are allocable to income, enter on line
18 the sum of the totals of columns 5 through 9 of Schedule C,
computed in accordance with the principles above. .

(iii) If line 8 (a) shows a loss, such loss cannot be carried
forward to Schedule C. Enter on line 18 the sum of the totals
of commns 5, 6, and 7 of Schedule C, as computed above.

(iv) If line 8 (b) shows a loss such loss shall be treated
as a deduction. See Step 2, above.

For treatment of capital gains dividends and undistributed cap-
ital gains of regulated investment companies see page 7.

SPECIFIC INSTRUCTIONS
PAGE 1 OF RETURN_
The following instructions for this page are numbered to correspond with line numbers on return

Income

1. Dividends.—Enter on line 1 the total (before dividend ex-
clusion) of all taxable dividends. )

So-called “dividends” from the following corporations are con-
sidered interest for Federal income tax purposes and should be
reported as interest on line 2: mutual savings banks, co-
operative banks, domestic building and loan associations, do-
mestic savings and loan associations, and Federal savings and
loan associations, on deposits or withdrawable accounts; and
Federal credit unions.

See specific instruction 9 relative to estates which were
shareholders in “electing small business corporations.”

For computation of the dividends received credit, see specific
instruction 37.

Note.—The law and reg’\glations provide that an estate or trust
may exclude up to $50 of certain dividend income. However, they
also provide (sections 651 and 661) that, if all or part of such
dividend income is distributed to beneficiaries, the deduction
allowed to the fiduciary for distributions to beneficiaries will be
reduced by that part of the exclusion that bears the same ratio
thiereto that the dividends distributed bears to the total dividends
received by the estate or trust. This is accomplished in the return
by allowing a net exclusion on line 19 which takes into account
hoth the full exclusion and the adjustment to the deduction for
distributions to beneficiaries. See specific instruection 19.

4. Interest on Government obligations, etc.—Enter inferest
on Government obligations, etc.,, except interest fully exempt
from tax. See general instruction K.

A taxpayer on the cash basis may elect, as to all non-interest-.

bearing obligations issued at a discount and redeemable at
fixed amounts increasing at stated intervals (for example,
United States savings bonds), to include the increase in re-

demption price applicable to the current year. ¥For the year
of election, the total increase in redemption price of such obli-
gations occurring between the date of acquisition and the end
of the year must be included. A taxpayer so electing shall
report such income as interest on line 2, 3, or 4 (whichever is
applicable), and attach a statement listing the obligations owned
and the computation of accrued income. An election exercised
in the current year or in a prior year is binding for all subse-
quent years.

5. Income from partnerships and other fiduciaries,—The es-
tate’s or trust’s share of income of the following classes from
a partnership (including a syndicate, pool, ete., not taxable as
a corporation) and from another fiduciary should be entered
on the appropriate lines:

Dividends,
Interest on tax-free covenant bonds,
Partially tax-exempt interest, and
Gains and losses from sale or exchange of capital assets and
other property.
The share of all other income or allowable losses from partner-
ships and other fiduciaries should be entered on line 5.

6. Rents and royalties.—Enter the gross amount of rents and
royalties received or accrued. Any deductions claimed for in-
terest, taxes, depreciation or depletion, and repairs should be
included on lines 11, 12, 13, and 15, respectively.

7. Profit (or loss) from trade or business.—If the estate or
trust was engaged in a trade or business during the taxable year,
there shall be attached to the return a statement showing the
natyre of the trade or business, gross profit, deductions, and net
income. Enter the gross profit from the business on line 7, and
items of other income on other appropriate lines on page 1, ac-
cording to the character of such income.
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The total deductible expenses, other than depreciation, de-
pletion, and charitable contributions shall be included in the
amount on line 15, page 1. See specific instructions 34 and 38
with respect to deductions for charitable contributions, deprecia-
tion, and depletion.

8. Sales and exchanges of property.—Gains and losses from
the sale or exchange of property must be reported in Schedule
D, and the amounts from lines 10 and 19 of Schedule D carried
to lines 8(a) and 8(b), respectively, on page 1 of Form 1041.
See specific instruction 36.

9, Other income.—If the estate or trust had any taxable income,
space for reporting of which is not provided elsewhere on page 1,
enter it on line 9, page 1, and show the nature of such income,
attaching a separate sheet if necessary for that purpose.

Shareholders of “Small Business Corporations.”—An estate
which is a shareholder of a “small business corporation” which
qualifies to have its undistributed taxable income taxed directly
to its shareholders (rather than to the corporation) should re-
port its share of both the distributed and undistributed taxable
income of the corporation as ordinary income on line 9, page 1,
of Form 1041, except that portion which is reportable, as a long-
term capital gain, in Schedule D. Neither type of income is
eligible for the dividend received credit or the dividend exclusion.

Deductions

11. Interest.—Enter all interest paid or accrued, other than
on business indebtedness (which should be treated according
to specific instruction 7). Do not include interest on indebted-

ness incurred or continued to purchase or carry obligations .

which yield interest wholly exempt from tax, except such obli-
gations of the United States issued after September 24, 1917, and
originally subscribed for by the taxpayer. Deductions on account
of interest should be itemized and explained in Schedule A on
page 2 of the return. As to disallowance of unpaid interest due
related persons, see section 267,

12. Taxes.—Enter on page 1 and explain in Schedule A de-
ductible taxes paid or accrued during the taxable year by the
estate or trust. In general, non-Federal taxes are deductible;
Federal import duties, and Federal excise and stamp taxes are
deductible only if paid or incurred in carrying on a trade or
business or in the production or collection of income or in the
management, conservation or mainienance of property held for
the production of income. However, if they are deductible as a
business expense, such taxXes and other taxes on property used
in the trade or business are to be treated in accordance with
specific_instruction 7. The following taxes are not deductible:
(i) generally, taxes assessed against local benefits of a kind
tending to increase the value of the property assessed; (ii) Fed-
eral income taxes; (iii) estate, inheritance, succession, or gift
taxes, except as noted in the next paragraph relative to Federal
estate taxes; (iv) taxes imposed upon the interest of an estate
or trust as a shareholder of a corporation which are paid by the
corporation without reimbursement from the estate or trust; and
(v) any portion of income, war profits or excess profits taxes paid
or accrued to a foreign country or United States possession if
any credit is claimed on line 27, page 1.

Section 691 provides that a taxpayer required to include in
gross income any amount in respect of a decedent may deduct
that portion of the Federal estate tax on the decedent's estate
which is attributable to the inclusion in the decedent’s estate of
the right to receive such amount. If an estate or trust receives
income in respect of a decedent which is paid, credited, or re-
((luil‘e(]ig to be distributed to a beneficiary, see section 691 (e¢)

1) (B). :

13. Fiduciary’s portion of depreciation and depletion.—See
specific instruection 34. .

14. Charitable deduction.—See specific instruction 38.

15. Other deductions authorized by law.—Enter the total of
any authorized deductions for which no other space is provided
on page 1, and explain in Schedule A, Examples of such deduc-
tions are:

Nontrade or nonbusiness exrpenses.—Include nontrade or non-
business expenses incurred either (a) for the production or col-
lection of taxable income, () for the management, conservation,
or maintenance of property held for the production of taxable
income, or (c¢) in connection with the determination, collection,
or refund of any tax. Losses on worthless bonds and similar
obligations, and nonbusiness bad debts should be included in
Schedule D as losses on capital assets.

Deductions which may be alloiwable for estate tax purposes.—
Sections 2053 and 2054 (relating to deductions for estate tax
purposes) provide for the deduction from-gross estate of certain

expenses and losses which are also deductible in computing the
taxable income of the estate. No such deduction shall be allowed
in computing the taxable income of an estate unless there is
filed for association with the return in which the items are
claimed as deductions, a statement in duplicate to the effect
that the items have not been allowed as deductions from the
gross estate of the decedent under the applicable Federal
estate tax law and that all rights to have such items allowed
at any time as deductions under the applicable Federal estate
tax law are waived. Clearly identify any such items in the
statement and waiver. This paragraph shall not apply with
respect to deductions allowed under section 691, relating to
income in respect of a decedent.

Bond premium.—Section 171 provides for amortization of bond
premium. In the case of fully taxable or partially tax-exempt
bonds (see General Instruction K (1)) the amortization of
premium is elective, and the election may be made with respect
to either class, or both, held by the taxpayer. For estates and
trusts the election may be made only by the fiduciary. On tax-
exempt bonds such amortization is mandatory, but no deduction
from income is allowable. .

On fully taxable bonds acquired after December 31, 1957, the
premium must be amortized to maturity or to the earliest call
date, whichever results in the smaller amount of amortization
for the period to the earliest call date. On fully taxable bonds
acquired before January 1, 1958, but after January 22, 1954, if
they were issued after January 22, 1951, and have a call date not
more than 3 years after the date of issue, the premium must
be amortized to maturity. On other bonds the premium may
be amortized to maturity, or to the date on which first callable,
Attach a statement showing computation of deduction.

The basis of tax-exempt bonds must be reduced by amortiza-
tion of premium. In the case of fully taxable and partially tax-
exempt bonds, the basis must be reduced if an election has been
made to amortize. Also, the basis for credit for partially tax-
exempt interest (see instruction 31) is reduced by the amortiza-
tion for the current year. ’

Nonbusiness casualty losses.—The amount of loss to be de-
ducted is measured by the fair market value of the property just
before the casualty less ifs fair market value immediately after
the casualty (but not more than the cost or adjusted basis of the
property), reduced by any insurance or compensation received.
Explain in Schedule A.

Net operating loss deduction.—There shall also be included in
the amount on line 15 the net operating loss allowed by section 172.
Every taxpayer claiming a net operating loss deduction under sec-
tion 172 shall file with the return a detailed statement setting forth
the amount of the deduction claimed and all pertinent facts
relative thereto, including a detailed schedule showing the
computation thereof.

Amortization of emergency facilitics.—If the taxpayer elects
the deduction with respect to accelerated amortization of the
adjusted basis of (a) any emergency facility with respect to which
the Government has issued a certificate of necessity, or (b) a grain
storage facility, such deduction should be included in the amount
on line 15, page 1, and a statement of the pertinent facts should
be filed with the election. See sections 168 and 169.

Unallowable deductions.—No deductions shall be allowed (a)
for expenses which are allocable to one or more classes of income,
ete.,, under section 212 (other than inferest income), wholly
exempt from tax, or (b) for any amount relating to expeuses for
production of income which is allocable to interest incomie wholly
exempt from tax. For the treatment of interest expense attrib-
utable to tax-exempt income, see specific instruction 11. Relative
to the determination of the amount of expense attributable to tax-
exempt income, see specific instruction 39. )

As to disallowance of unpaid expenses due related persons, see
section 267. ;

18. Deduction for distribution to beneficiaries.—See specific
instruction 35.

19, Dividend exclusion.—There should be entered as an ex-
clusion the lesser of (i) the first $50 (or less) of dividends re-
ceived from domestic corporations during the taxable year, or
(ii) the amount of (i) reduced by an amount which bears the
same ratio thereto that the total dividends allocated to bene-
ficiaries in column 5, Schedule C, bears to the amount on line
1, page 1 of TForm 1041. See section 116 and specific instruc-
tion 1,

This exclusion does not apply to dividends received from:

(a) China Trade Act corporations;
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_(b) So-called exempt organizations (charitable, fraternal,
ete.) and farmers’ cooperative organizations;

(¢) Regulated investment companies, except to the extent
that such dividends are designated by the company as dividends
for these purposes; or

(d) Corporations to which section 931 (relating to income
from sources within possessions of the United States) applies.

20. Federal estate tax.—See General Instruction J.

22 Deduction for personal exemption.—An estate is allowed
4 deduction of $600. A trust which, under its governing instru-
ment, is required to distribute all of its income currently, is
allowed a deduction of $300; all other trusts are allowed a de-
duction of $100. _

27. Income and profits taxes paid to a foreign country or
United States possession.—If, in accordance with section 901,
a credit is claimed for income, war profits, or excess profits taxes
paid to a foreign country or to a possession of the United States,
submit Form 1116 with the return. The allowable credit is
equal to the total credit shown on Form 1116 minus the pro-
portionate share of the credit allocable to the beneficiaries (total,
column 12, Schedule C).

29. Dividends received credit.—See specific instruction 37.

30. Fiduciary’s credit for partially tax-exempt interest.—An
estate or trust is allowed a credit against tax for partially tax-
exempt interest. The credit allowed to the estate or trust is
equal to 3 percent of the partially tax-exempt interest received,
such interest first being reduced by (i) the amortized bond
premium with respect to the bonds producing the interest de-
scribed above which is claimed as a deduction for the taxable
year, and (ii) the total partially tax-exempt interest includible
in the gross income of beneficiaries (total of column 6, Schedule
C). However, the credit allowed to the fiduciary may not exceed
whichever of the following is the smallest: (i) the amount of the
tax on line 25 or line 26, reduced by the sum of the credits allowed

PAGE 5

for foreign taxes (line 27) and for dividends received (line 29) ;
or (ii) 3 percent of the taxable income for the taxable year (line
24). '
31. See specific instruction 36.

32. Enter such items as tax paid on a tentative return and
withholding taxes on wages and salaries of a decedent which are
received by a fiduciary, and attach an explanation to the return.

25. Tax rate schedule.—The amount of the tax shall be de-
termined in accordance with the following rate schedule:

If line 24, page 1, i8:
Not over $2,000

Enter as line 25, page 1:,
209% of the amount on line 24

Over But not over— .

$2,000 $4,00G_____ $400, plus 22% of excess over $2,000
$4,000 $6,000______ %340, plus 26% of excess over $4,000
$6,000 $8,000._____ $1,360, plus 30% of excess over $6,000
$8,000 $10,000__-—_ $1,960, plus 34% of excess over $S,000
$10,000  $12,000_____ $2,640, plus 38% of excess over $10,000
$12,000 $14,000.._-_ $3,400, plus 43% of excess over $12,000
$14,000  $16,000_____§ 54,260, plus 47% of excess over $14,000
$16,000 $18,000-_.__ $5,200, plus 50% of excess over $16,000
$18,000 $20,000____. $6,260, plus 53% of excess over $18,000
$20,000  $22,000____- $7,260, plus 56% of excess over $20,000
$22,000  $26,000___._ $8,380, plus 59% of excess over $22,000
$26,0600 $32,000..___._ $10,740, plus 62% of excess over $26,000
$32,000  $38,000_____ $14,460, plus 65% of excess over $32,000
$38,000 $44,000.__._- $18,360, plus 69% of excess over $38,000

$44,000  $50,000__.__ $22,500, plus 72% of excess over $44,000

$50,000 $60,000_.___ $26,820, plus 756% of excess over $50,000
$60,000 $70,000...._ $34,320, plus 78% of excess over $60,000
$70,000 $80,000___.__ $42,120, plus 81% of excess over $70,000
$80,000 $90,000_..__. $50,220, plus 84% of excess over $80,000
$90,000 $100,000...__§ 358,620, plus 87% of excess over $90,000
$100,000 $150,000....367,320, plus 89% of excess over $100,000
$150,000 $200,000...-$111,820, plus 909 of excess over $150,000
$200,000 . ________ -$156,820, plus 91% of excess over $200,000

PAGE 2 OF RETURN

33. Schedule A—Explanation of deductions.—Itemize in Sched-
ule A the deductions for interest and taxes, and other deductions
ciaimed on lines ii, 12, and 15, page 1. If the space provided on

the form is insufficient, attach a separate schedule.

34. Schedule B—Deduction for depreciation.—This schedule
relates to the -deduction for depreciation under section 167. If
a deduction for depletion is claimed (see sections 611 through
614), attach a statement showing details.

Beneficiaries’ and fiduciary’s shares of depreciation and deple-

_ tion deductions.—An estate or trust is allowed the deductions
. for depreciation and depletion only to the extent that these
deductions are not alloeable to beneficiaries. -

In the case of a trust, the allowable deduction is to be appor-
tioned between the income beneficiaries and the trustee on the
basis of the trust income allocable to each, unless the governing
instrument (or local law) requires or permits the trustee to
maintain a reserve in any amount. If so, the deduction is first
allocated to the trustee to the extent that income is set aside for
a reserve, and any part of the deduction in excess of the income set
aside for the reserve is apportioned between the inecome bene-
ficiaries and the trustee on the basis of the trust income (in ex-
cess of the income set aside for the reserve) allocable to each.
In the case of an estate, the allowable deductions for deprecia-
tion and depletion are apportioned between the estate and the
heirs, legatees, or devisees on the basis of the income of the
estate allocable to each. .

Enter in column 13, Schedule C, beneficiaries’ shares of de-
preciation plus depletion shown in separate statement. Enter
on line 13, page 1, fiduciary’s share of depreciation shown on
line 38 of Schedule B plus his share of depletion shown in separate
statement. )

Additional first-year depreciation allowance for estates—An
estate may elect to write off in the year of acquisition by pur-

- chase 20 percent of the cost of tangible personal property
having an aggregate value of not more than $10,000. - For
details which must be furnished in the statement of election, see
the regulations under section 179. The additional depreciation
is limited to property acquired by the estate after December 31,
1957, with a remaining useful life of 6 years or more. The
maximum allowance available to an estate is $2,000 reduced
by any part of the allowance distributed to any beneficiary.
A beneficiary does not take into account the amount of any
allowance distributed to him by an estate in determining his
personal $10,000 or $20,000 limitation.

35. Schedule C—Beneficiaries’ shares of income and credits.—
Schedule C indicates distribution of income to the beneficiaries

and also their allocable shares of credits for tax naid at the

ang alise taelr aliofanie shares oI Creqils Ior Iax paig at ine

source on tax-free covenant bond interest, and for taxes paid to a
foreign country or U. S. possession. Enter in columns 1 and 2
thé name and address of each beneficiary to whom any amount
is paid, credited, or required to be distributed in the taxable
year of the estate or trust and, if it is known that the beneficiary
files his return in an internal revenue district other than that
indicated by his address, specify the district.

Distributions (Columns 3 and 4)

. Amounts to be included.—In column 3 enter the amount of
income of the estate or trust required to be distributed currently
to each beneficiary, whether distributed or not. For the purpose
of determining what amounts are to be included in column 3, the
question of what are items of income and the question of whether
an amount is required to be distributed currently are to be deter-
mined under the governing instrument and applicable local law,
If the governing instrument requires that stated amounts be paid
to a beneficiary and further provides that such amounts may
be paid either out of income or out of corpus, such amounts are
to be included in column 3 to the extent they are actually paid
out of income of the current year.

Except as noted in the two succeeding paragraphs, enter in
column 4 other amounts actually paid, credited, or required to be
distributed to beneficiaries in the taxable year, whether from in-
come (current or accumulated) or from corpus. Neither column
8 nor column 4 should include any amounts which were reported
in Schedule C of a prior year return because credited or required
to be distributed in such prior year.

Amounts not included.—Do not include, in either column 3 or
column 4, any amount which, under the terms of the governing
instrument, is properly paid or credited as a gift or bequest of a
specific sum of money or of specific property. To qualify as a
gift or bequest excluded from columns 3 and 4, a sum must be
paid all at once or in not more than three installments. Further-
more, an amount which can be paid or credited only from the.
income of the estate or trust is not considered a gift or bequest of
a specific sum of money. See section 663 (a) (1). Do not in-
clude in column 3 or column 4 any amount paid or permanently
set aside for the purposes described in section 642 (c) or other-
\(;viiewualifying for the charitable deduction. See section 663

a .

Elective 65-day rule——The fiduciaries of certain trusts cre-
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ated before January 1, 1954, who have elected to treat distribu-
tions within the first 65 days of the taxable year of the trust
as amounts which were paid or credited on the last day of the
preceding taxable year must continue' such treatment. See
section 663 (b).

Character of Distributions (Columns 5 through 10)

The following instructions as to allocation of various classes
of income apply in the absence of the allocation. of different
classes of income under the specific terms of the governing
instrument or of local law. See “Step Three,” page 3.

In general—The entries in columns 5 through 10, like those
of the simple trust, will show both the amount and the character
of the income of the estate or trust which the beneficiaries
must include in their gross income. The differences in the
procedure for completing Schedule C in the case of the complex
trust result from two basic factors: (1) all the incoine has not
been distributed, and (2) a charitable or other contribution
may have been made for which a deduction under section 642
(¢) is allowable.

Determining the share of each beneficiary.—Computations in
accordance with the following instructions will produce the
amounts to be shown as the total of each of the columnsg 5 through
10, Schedule C. Each such total except that in column 10 must be
apportioned among the several beneficiaries of the estate or trust.

(i) That part of the total in each column which represents
amounts shown in column 3 (income required to be distributed
currently) must be apportioned among the same beneficiaries
to whom are assigned the amounts in column 3 and in the same
ratio that the amount assigned to each beneficiary in column
3 bears to the total of column 3.

(ii) That part of the total in each column which represents
amounts shown in column 4 (other amounts paid, credited, or
required to be distributed) must be apportioned among the same
beneficiaries to whom are assigned the amounts in column 4 and
in the same ratio that the amount assigned to each beneficiary in
column 4 bears to the total of column 4.

For purposes of the computation above, the totals shown in
columns 5 through 10 are deemed first to be proportionate distri-
butions on account of the total amount in column 3. If the
total of columns 5 through 10 is in excess of the total of column
3, then such excess is deemed to be proportionately on account
of the total amount in column 4.

In the case of a foreign trust, if column 10 includes foreign
income, attach to the return a separate statement showing
the amount of such income allocable to each beneficiary.

In the ordinary case, the beneficiaries must include in gross
income the total distributions (the totals of columns 3 and 4)
or the distributable net income of the estate or trust, whichever
is less, reduced in either case by the amount of tax-exempt in-
come shown in column 10, Schedule C. See, however, the direc-
tions below with respect to current income beneficiaries of an
estate or trust claiming a charitable. deduction.

The different procedures are set forth below:

I. ‘Estates and Complex Trusts Not Claiming Charitable De-
ductions

(A) If the Distributable Net Income Is Not More Than the
Siem of the Distributions (Columns 3 and 4 of this Schedule).

In this case, the instructions for determining the beneficiaries’
shares of income and credits in the case of a simple trust, set
forth on page 3, above, shall be followed. The .gross amount
for column 8 is the amount of the beneficiaries’ share of short-
term capital gain as shown on line 8, column 1, Schedule D
{reduced, but not below zero, by any loss shown on line 9,
column 1, Schedule D). The gross amount for column 9 is
the beneficiaries’ share of long-term ecapital gain as shown on
line 9, tolumn 1, Schedule D (reduced, but not below zero, by
any loss shown on line 8, column 1, Schedule D). The sum of
all the adjusted gross amounts for columns 5 through 10 will
equal the amount of the distributable net income (line 5, Sched-
ule G).

(B) If the Distridbutablc Net Income Exceedg Columns § and
4 of This Schedule:

In this case, follow the procedure set forth in (A), but enter
as the total of each column an amount which is the same pro-

portion of the sum of the distributions as the- adjusted gross
amount for such column, as determined above, is of the sum of
all- such adjusted gross amounts for columns 5 through 10.
The total amounts must then be allocated to beneficiaries in
accordance with their proportionate interests.

II. Estates and Trusts Claiming Charitable Deductions

(A) If " :

(i) the distributable net income (line 5, Schedule G) is
equil to or exceeds the total of the amount of income reguired
to be distributed currently (the total of column 3) and

(ii) the charitable deduction claimed includes no amounts
paid or permanently set aside from sources other -than income
(or capital gains allocable to corpus) of the current year (that
is, if the amount on line §, Schedule F, is zero), the following
instructions shall be followed: the determination of the totals
of columns 5 through 10 generally requires the same type of
computation as if no charitable deduction were claimed. How-
ever, (i) unless such amounts have already been included there
shall be added to the gross amount for column 8 the amount
of short-term capital gain included in amounts paid or pernia-
nently set aside for charity (line 2 (e), Schedule G), and there
shall be added to the gross amount for column 9 the amount of
long-term capital gain included in amounts paid or permanently
set aside for charity (line 3 (a), Schedule F); and (ii) after the
allocation of specific deductions and before the allocation of other
deductions the charitable deduction must be allocated among the
gross amounts for columns 5 through 9. JIn the absence of
specific provisions in the governing instrument, the part of the
charitable deduction to be allocated to the gross amount for
each of the columns & through 9 is the amount which bears the
same proportion to the total charitable deduction (less the
amounts shown on line 7 of Schedule I') as the gross amount
for such column bears to the total of all the gross amounts for
columns 5 through 9.

(B) If

(i) the distributable net income is less than the amount of
income required to be distributed currently (total of column 3)
and

(ii) If the charitable deduction claimed includes no amounts
paid or permanently set aside from sourees other than income
of the current year (that is, if the amount on line 8, Schedule
F, is zero), then the estate or trust shall determine the totals
of columns 5 through 10 according to the steps described in
(A) above, except that: The aggregate amount which is to
be allocated to columns 5 through 10 is whichever is the lesser
of the following : '

(2) The distributable net income (line 5, Schedule G) plus
the charitable deduction (line 14, page 1, less the amount shown
on line 7 of Schedule I'), pius-the amounts shown on line 2 of
Schedule F, or

(b) The total of column 3 of the schedule.

Accordingly enter as the total ‘of each of columns 5 through
10 of column 3 beneficiaries, an amount which is the same pro-
portion of the aggregate amount so determined as the adjusted
gross amount for such column is of the sum of all such adjusted
gross amounts for columns 5 through 10.

(C) Estatcs and trusts with charitable deductions atiributa-
ble to ather than current’ year’s income.~—In the case of estates
and trusts which claim™a charitable deduction under section
642 (c) (see specific instruction 38) any portion of which is not
attributable to income (or capital gains allocable to corpus)
of the current year (line 8, Schedule F), see section 662 (b).

.Credits (Columns 11 and 12)

Enter in columns 11 and 12, respectively, the amounts ef
Federal income tax paid at source and of income and profits
taXes paid to a foreign country or United States possession
which are allocable to each beneficiary. The amount allocable
to each beneficiary is that part of the total of each item which
is proportional to the amount of the corresponding income item
included in the gross income of the beneficiary.

Deductions (Column 13)

Enter in column 13 the amount of depreciation or depletion
which is allocable to each beneficiary in accordance with specifie
instruction 34.

PAGE 3 OF RETURN

36. Schedule D.—Gains and losses from sales and exchanges of
capital assets and other property.—These gains and losses gen-
erally are taken into account in computing taxable income just
as if the trust or estate were an individual. In computing gross
income no distinction is made between such gains and losses al-
Tocable to income account and those allocable to corpus account.

If the estate or trust had any such gains or losses during *he
year, it will be necessary to first complete Schedule D in. order
to determine the amounts to be entered on line 8, page I of the
return. = As to disallowance of losses between related persons,
see section 267.
“Capital assets” defined.—The term “capital assets” means
ofg—16—70138-1
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property beld by the estate or trust (whether or not connected
with the trade or business) but does NOT inciude— )

(@) stock in trade or other property of a kind properly includ-
ible in inventory if on hand at the close of the taxable year;

(b) property held by the taxpayer primarily for sale to
customers in the ordinary course of trade or business;

(c) property used in the trade or business of a character
which is subject to the allowance for depreciation provided in
section 167;

: (d) real property used in the trade or business of the tax-
payer;

(e) certain government obligations issued on or after March
1, 1941, at a discount, payable without interest and maturing at
a fixed date not exceeding one year from date of issue;

(f) certain copyrights, literary, musical, or artistic compo-
sitions, etc.; or .

(g) accounts and notes receivable acquired in the ordinary
course of trade or business for services rendered or from the sale
of property referred to in (@) or (b) above.

Gains and losses from transactions described in section 1231
(see below) shall be treated as gains and losses from the sale or
exchange of capital assets held for more than 6 months if the
total of these gains exceeds the total of these losses. If the total
of these gains does not exceed the total of these losses, such gains
and losses shall not be treated as gains and losses from the sale
or exchange of capital assets. Thus, in the event of a net gain,
all these transactions should be entered in the ‘“long-term capital
gains and losses” portion of Schedule D. In the event of a net
loss, all these transactions should be entered in the “property
other than capital assets” portion of Schedule D, or in other
applicable schedules on Form 1041. o

Section 1231 deals with gajns and losses arising from—

(@) sale, exchange, or involuntary conversion, of land (in-
cluding in certain cases unharvested crops sold with the land)
and depreciable property if they are used in the trade or busi-
ness and held for more than 6 months.

(b) sale, exchange, or involuntary conversion of livestock
(but not including poultry) held for draft, breeding, or dairy
purposes and held for 1 year or more, . ’

(c¢) the cutting of timber or the disposal of timber or coal
to which section 631 applies, and

(d) the involuntary conversion of capital assets held more
than 6 months.

See sections 1231 and 631 for specific conditions applicable.

Basis.—In determining gain or loss in case of property ac-
quired after February 28, 1913, use cost, except as specially
provided. The basis of property acquired by gift after Decem-
ber 31, 1920, is the cost or other basis to the donor in the event
of gain, but, in the event of loss, it is the lower of either such
donor’s basis or the fair market value on date of gift. If a gift
tax was paid with respect to property received by gift, see
section 1015 (d).
inheritance is the fair market value at time of acquisition which
usually is the date of death. For special cases involving prop-
erty acquired from a decedent, see section 1014 (b) (9). In
determining GAIN in case of property acquired before March 1,
1913, use the cost or the fair market value as of March 1, 1913,
as adjusted, whichever is greater, but in determining LOSS use
cost as adjusted.

Losses on securities becoming worthless—If (a) shares of
stock or (D) corporate securities with interest coupons or in
registered form become worthless during the year, and are capital
assets, the loss therefrom shall be considered as from the sale or
exchange of capital assets as of the 1ast day of such taxable year.

Limitation on allowable capital losses.—If the sum of all the
capital logsses exceeds the sum of all the capital gains (all such
gains and losses to be taken into account at 100 percent), then
such capital losses shall be allowed as a deduction only to the
extent of (1) current year capital gains plus (2) the smaller
© of either the taxable income of the current year or $1,000. For
this purpose taxable income is computed without regard to capital
gains or losses or the deduction for exemptions. The excess of
such allowable losses over the sum of items (1) and (2) above is
called “capital loss carryover.” It may be carried forward and
treated as a short-term capital loss in succeeding years. How-
ever, the capital loss carryover of each year should be kept sepa-
rate, since the law limits the use of such carryover to the f{)ve
succeeding years, In offsetting your capital gain and income of
1960 by prior year loss carryovers, use any capital loss carry-
over from 1955 before using any such carrvover from 1956 or
subsequent years., Any 1955 carryover which cannot be used in

Generally the basis of property acquired by’
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1960 must be excluded in determining total loss carryover to
1961 and subsequent years.

Collapsible corporations.—Generally, gain from the sale or
exchange of stock in a collapsible corporation is not a capital
gain. For exceptions see section 341, - : )

“Wash sales” losses.—Losses from the sale or other disposi-

-tion of stock or securities are not deductible (unless sustained

in connection with the taxpayers’ trade or business) if, within 30
days before or after the date of sale or other disposition, the
taxpayer has acquired (by purchase or by an exchange upon
which the entire amount of gain or loss was recognized by law)
or has entered into a contract or option tp acquire, substantially
identical stock or securities. .

Losses in transactions between certain persons.—No deduc-
tion is allowable for losses fronm sales or exchanges of property
directly or indirectly between (a) members of a family, (b) a
corporation and an individual (or 'a fiduciary) owning more
than 50 percent of the corporation’s stock (liquidations ex-
cepted), (c¢) a grantor and fiduciary of any trust, (d) a fiduciary
and a beneficiary of the same trust, (e) a fiduciary and a
fiduciary or beneficiary of another trust created by the same
grantor; or (f) an individual and a tax-exempt organization
controlled by the individual or his family.

Redemption of stock to pay death tames.—Section 303 deals
with redemption of stock (to pay death taxes and certain ex-
penses) included in an estate. List and identify such stock in the
appropriate section and state the name of the decedent and the
District Director’s office in which the estate tax return was filed.

Allocation of capital gains and losses.—On line 8, enter in
column 1 the amount of short-term gain or loss allocable to the
beneficiary or beneficiaries, This includes (a) any amount
{(whether or not paid, credited, or required to be distributed to
beneficiaries) which is a short-term capital gain under the
Internal Revenue Code but which is an item of trust income under
the terms of the governing instrument and local law; and (b) any
amount which is a short-term capital gain under the Internal
Revenue Code and which is allocable to corpus under the terms
of the governing instrument and local law, but which is, never-
theless, paid, credited, or required to be distributed to any
beneficiary. However, any capital gains paid, or permanently
set aside for the purposes specified in section 642 (c¢) should be
entered in column 2, )

Include on line 8, column 1, only those short-term capital losses
which are talken into account in determining the amount of
gain from the sale or exchange of capital assets which is paid,
credited, or required to be distributed to any beneficiary during
the taxable year. Enter in column 2 the amount of the short-
term gain or loss allocable to the fiduciary. The amount in
column 8 should be the same as the amount shown on line 4.

. The long-term gain or loss is treated on line 9 just as short-
term gain or loss is treated on line 8.

Fiduciary’s capital gaing deduction.—Section 1202 provides a
special rule for the deduction for long-term capital gains of an
estate or trust. The deduction is computed by excluding that
portion of the gains from sales or exchanges of capital assets
which is includible in the income of the beneficiaries. Lines 11
(a) through 11 (e) provide for the computation of long-term
capital gains allocable to the fiduciary for the purpose of com-
puting this deduction.

Capital gains dividends and undistributed capiial gains of regulated
tnvestment companies.—Report in Schedule D, as long-term capital
gains, any amount which a regulated investment company advises you
is (a) a capital gain dividend, or (b) your share of the company’s
undistributed capital gains. Credit should be claimed on line 31,
page 1, Form 1041 for 25 percent of (b), since such amount represents the
tax imposed on a regulated investment company’s undistributed capital
gains which is deemed paid by the sharehoiders. Copy B of Form 2439
should be attached to page 1 of the fiduciary return to substantiate the
credit. See section 852 and the regulations thereunder.

If the fiduciary makes a distribution to beneficiaries with re-
spect to an ‘“undistributed capital gain” it shall be treated by the
fiduciary, and included in income of the beneficiaries, in the same
manper as if the distribution to the beneficiaries resulted from a
cash distribution by the regulated investment company.

37. Schedule E—Fiduciary’s share of dividends received
credit.—An estate or trust is allowed a credit against tax for
dividends received from domestic corporations (except those
listed in (a) through (e) of specific instruction 19) which are
included in gross income, but only in respect of so much of such
dividends as are not (a) properly allocable te any beneficiary,
or (b) deducted on line 19, page 1 of the return. ’
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38. Schedule F—Computation of charitable deduction.—An
estate or trust shall be allowed a deduction for any amount of
gross income which pursuant to the terms of the governing
instrument is, during the taxable year, paid or permanently set
aside for a purpose specified in section 170 (c), or is to be used
exclusively for religious, charitable, scientific, literary, or edu-
cational purposes, or for the prevention of_ cruelty to children
or animals, or for the establishment, acquisition, maintenance
or operation of a public cemetery not operated for proﬁp. This
deduction is not subject to the percentage limitation imposed
by section 170 on the charitable deduction of an individual,
but is subject to the limitations described below. For fur-
ther special limitations in the case of improper accumula-
tions, prohibited transactions, and so forth, see section 681 (b)
and (c). A trust claiming a charitable, etc., deduction under
section 642 (c) for the taxable year shall file the information
return required by section 6034. Obtain copy of Form 1041A
from the District Director of Internal Revenue.

Contributiong attributadble to current income.—Enter on line 1,
Schedule F, the full amount paid or permanently set aside for
the purposes described above out of the current year’s income.
This does not include capital gains allocable to corpus, but does
include capital gains which are treated as income under the
governing instrument and loeal law. Capital gains which are
allocable to corpus should be entered on line 7,

Line 2 provides for an adjustment of the charitable contribu-
tions attributable to income of the current year (line 1), so that
the charitable deduction will not include contributions attribut-
able to tax-exempt interest or foreign income of a foreign trust.
In the absence of specific provisions in the governing instrument,
enter on line 2 the result obtained by multiplying line 1 by the
total of all tax-eXxempt interest and foreign income of a foreign
trust included in income of the current year (under the govern-
ing instrument and local law) and dividing by the total of all
the income items included in income of the current year
(under the governing instrument and local law). In computing
the total of all items of income under applicable local law,

‘do not reduce income by any losses (such as losses from the .

sale or exchange of property). i

Lines 3 and 4 provide for adjustment of a charitable contri-
bution which includes long-term capital gains allocable to trust
income in order to prevent a double deduction under section 1202
‘on account of such gains. Line 3 (a) is the total amount of long-
term gain contained in the amount on line 1. This is computed
by multiplying the amount shown on line 1 by the total of long-
term capital gains allocated to income (under the governing in-
strument and local law) and dividing the result by the total of
all the income items included in income of the current year (under
the govermng instrument and local law). For purposes of this
adjustment, long-term capital gain of the current year allocable
to corpus and paid or permanently set aside for a charitable pur-
pose is not included in the contribution to charity out of the cur-
rent year’'s income. Such amounts shall be taken into account on
line 7, after a similar adjustment is made.

Contributions not atiributable to current income.—Enter on
line 7 the total of all net short-term capital gains and 50% of
all net long-term capital gains of the taxable year not included
on line 1 and which are paid or permanently set aside for the pur-
poses specified in section 170 (¢) (relating to definitions of chari-
table contributions) or to be used for the charitable, ete. purposes
specified in section 642 (c). Enter on line 8 the total of de-
ductible amounts paid or permanently set aside for the purpose
specified in section 170 (c) or to be used for the charitable, etc.,
purposes specified in section 642 (¢) to the extent that such
amounts are not attributable to income (under the governing
instrument and local law) of the current year or capital gains
included on line 7. Attach a statement showing the details.

39. Schedule G—Computation of distributable net income.—
Distributable net income is an amount which limits the amount
deductible by the "estate or trust on account of distributions
and (except in the case of a current income beneficiary of an
estate or trust which claims a charitable deduction) the amount
taxable to the beneficiary. It is also used to determine the
character of the distributions to the beneficiaries.

Distributable net income—Gcicral.—Distributable net income
is the taxable income of the estate or trust (generally com-
puted in the same manner as in the case of an individual) with
the miodifications set forth in section 643 (a).

The items of gross income in distributable net income are the
items of gross income shown on lines 1 through 9, page 1, with
the modifications described below.

(a) Dividends—The dividends in distributable net income
are those shown on line 1, page 1, without reduction by the
amount shown on line 19, page 1.

U. S. GOYERNMENT PAINTING OFFIZE
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(b) Capital gains and losses.—Schedule G provides for several
adjustments where capital gains and losses are involved. The
result of these adjustments will be that distributable net income
shown on line § will include only net capital gains which are
paid, credited, or required to be distributed to beneficiaries.
There can in no event be a net capital loss reducing distributable
net income. Ultimately, if a net gain is shown in column 1 of
line 10, Schedule D, such gain will be included in distributable

‘net income but, if a net loss is shown, such loss will not be taken

into account. However, see detailed instructions below for com-
pleting the lines in Schedule G.

In a case involving a charitable deduction, the computations
in Schedule F will result in the reduction of the charitable de-
duction on line 14, page 1, by 50 percent of any net long-term
capital gain paid or permanently set aside for charity. How-
ever, this same amount will be included in the long-term capital
gain deduction on line 21, page 1, of the return.

(¢) Tax-erempt intcrest.—In addition to the items of income
included on lines 1 through 9, page 1, distributable net income
includes tax-exempt interest and foreign income of a foreign
trust after adjustment according to the specifie instructions for
lines 2 (a) and 2 (b) below.

The items of deduction entering into the ecomputation of dis-
tributable net income are those allowed to the estate or trust
in computing its taxable income except the capital gains deduc-
tion under section 1202 (line 21, page 1), the special deductions
for distributions under sections 651 and 661 (line 18, page 1),
and the deduction for personal exemption under section 642 (b)
(line 22, page 1). There are special rules provided in section 643
(a) (3) with respect to the allowance of deductions on account
of capital losses. See the detailed directions below for complet-
ing lines 2 (c¢), 2 (d), 2 (e), and 4 of this schedule. In addi-
tion, certain disbursements, expenses, losses, etc., of the estate or
trust which, under the provisions of section 263, are not allow-
able as deductions in computing taxable income are treated as
deductions in determining distributable net income,

For the purpose of determining distributable net income in the
case of a complex trusf, if the shares of different beneficiaries
are substantially separate and independent, such shares shall be
treated under the separate share rule as separate trusts, under
certain circumstances. See section 663 (c) and the regulations
thereunder. If the separate share rule is applicable, a separate
Form 1041 {except for lines 18 through 34 on page 1) for each
share must be attached to the return, as a supplemental schedule.
This procedure is solely for the purpose of determining the deduc-
tion for distributions under section 661 and the amounts to be
included in gross income of beneficiaries under section 662,

Detailed directions for completing the lines in Schedule G.—

Line 1: Epter the amount shown on line 17, page 1. This is
the.taxable income of the estate or trust before taking into
account the deduction for long-term capital gains, the deduction
for distributions to beneficiaries, the deduction for personal ex-
emption, and the dividend exclusion.

Line 2 (2): Enter the amount of tax-exempt interest received,
less: (i) the amount of tax-exempt interest shown on line 2 of
Schedule F; and (ii) any amounts which, but for the provisions
of section 265, would be deductible in respect of disbursements,
expenses, losses, etc., of the trust or estate, directly or indirectly
allocable to such interest. The amount of the indirect disburse-
ments, etc., allocable to tax-exempt interest is that amount which
bears the same ratio to the total disbursements, etc., of the trust
or estate not directly attributable to other items of income as

.the total tax-exempt interest received bears to the total of all

the items of gross income (including tax-exempt interest and, in
the case of a foreign trust, foreign income) entering into dis-
tributable net income.

Line 2 (b): Enter the amount of foreign income of a foreign
trust adjusted in the same manner as tax-exempt interest.

Lines 2 (c), 2 (d), 2 (e), 2 (f) and 4: Show the adjustments
to be made in computing distributable net income on account of
capital gains and losses. If line 8 (a), page 1, shows a net capi-
tal gain, the amount is to be entered on line 4 of this schedule, but
if line 8 (a), page 1, shows a net capital loss, the amount is to be
entered on line 2 (f) of this schedule. This has the effect of re-
moving all of the fiduciary’s share of capital items from distribut-
able net income.

40. Schedulee H—Computation of distributions deduction.—
This schedule provides for the computation of the deduction
allowable to the fiduciary for amounts paid, credited, or required
to be distributed to the beneficiaries of the estate or trust. The
deduction is equal to the amounts paid, credited, or required to.
be distributed or the distributable net income, whichever is less,
adjusted in either case so as to exclude items of tax-exempt
income entering into distributable net income.
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Do not write in space below
Serial No.

rorm 109 UNITED STATES

U.s. TRE.(A%%,E{{CI%E‘E?I?%ITMENT GIFT T AX RETURN

INTERNAL REVENUE SERVICE

(Space for use of District Director) CALENDAR YEAR 19

RECEIVED

(To be executed and filed AFTER the close of the calendar year and not later than the
15th day of the foflowing April)

DaNoR (Given name, middle name or initial, surname)

ADDRESS

RESIDENCE (domicile) CITIZENSHIP

A. Have you (the donor), during the calendar year indicated above, without an adequate and full consideration in money o‘r money’s
worth, made any transfer exceeding $3,000 in value (or regardless of value if a future interest) as follows? (Check whether “Yes”

or “No.”)

1. By the creation of a trust [] Yes O No or
the making of additions to a trust previously created ({7 Yes 0 No
in either case for the benefit of a person or persons other than yourself, and with respect to which you retained no power to revest the

beneficial title to the property in yourself or to change the beneficiaries or their proportionate benefits; or by relinquishing every such
power that was retained in a previously created trust. [] Yes O No

2. By permitting a beneficiary, other than yourself, to receive the income from a trust created by you and with respect to which you
retained the power to revest the beneficial title to the property in yourself or to change the beneficiaries or their proportionate
benefits. [ Yes 0 No

3. By the purchase of a life insurance policy [ Yes J No or .
the payment of a premium on a previously issued policy [J Yes O No, the proceeds of which are in either case payable to a
beneficiary other than your estate, and with respect to which you retained no power to revest the economic benefits in yourself or
your estate or to change the beneficiaries or their proportionate benefits; or by relinquishing every such power that was retained
in a previously issued policy. [J Yes 0 No . )

4. By permitting another to withdraw funds from a joint bank account which were deposited by you. [J Yes O No

5. By conveying title to another and yourself as joint tenants. [J Yes 3 No

6. By conveying title to your spouse and yourself as tenants by the entirety or as joint tenants with right of survivorship. [J Yes
O No If “Yes,” see section 8 of the instructions.

7. By the exercise or release of a power of appointment, except as provid

8. By any other method, direct or indirect. [J Yes {3 No
If the answer is “Yes” to any of the foregoing, such a transfer (other than the creation of a joint tenancy with your spouse in real

property with right of survivorship, or addition thereto, which you do not elect to treat as a gift) should be fully disclosed in

ed in the Gift Tax Regulations. (] Yes J No

Schedule A.
B. Gifts of husband and wife to third parties—Do you consent to have the gifts made by both you and your spouse to third parties
during the calendar year considered as having been made one-half by each of you? [J Yes 0 No (See section 7 of instructions.)

If the answer is “Yes” the following information must be furnished and the consent shown below signed by your spouse,

1. Name of SPOUSE oo e e amoem e maaenas e
2. Were you married during the entire calendar year? {[J Yes 0 No

3. If the answer to 2 is “No,” check whether [J] married, (J divorced, or [] widowed. Give date ...
4. Will a gift tax return for this calendar year be filed by your spouse? [J Yes {1 No

CONSENT OF SPOUSE
I consent to have the gifts made by both me and my spouse to third parties during the calendar year considered as having been made

one-half by each of us.
Date e Signature of spouse I

COMPUTATION OF TAX (See section 18 of instructions)

1. Amount of taxable gifts for year (linej, Schedule A) ... ..o i i e k3
2. Total amount of taxable gifts for preceding years (line¢, Schedule B) .. ..... ... oo iiiiiiniiinane,
3. Total taxable gifts (item 1 plusitem 2) .. . i i i i i e i e e $
4. Tax computed on item 3....................... e et et e e e et er e e, 3
5. Tax computed on item 2.................... et e e e e e e e
6. Tax on taxable gifts for year (itemdminusitem 5) ... ... . i ittt iniiiniio e $

I declare under the penalties of perjury that this return (including any accompanying schedules and statements) has been examined
by me and to the best of my knowledge and belief is a true, correct, and complete return.

(Signature of firm or person other than taxpayer preparing this return) - (Signature of taxpayer or other person filing return)

(Address) (Address)

(Date) {Date)
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SCHEDULE A—Total Gifts During Year and Computation of Taxable Gifts

M DESCRIPTION OF GIFT, AND DONEE'S NAME AND ADDRESS DATEOF | VALUE AT DATE OF
$
(@) Total gifts Of AOMOT. .. ... et ittt ittt ittt e et taeasaaaeaeanaseeeasassnanneenanncannns $
(b) Less one-half of items S to .. attributable to spouse (see section 10 of instructions)......... v
(€) BalanCe. . cvcurnee ettt i e et e e T T r ey $
(d) Gifts of spouse to be included (from line b of spouse’s return) (see section 10 of instructions)..........
(€) Total Gifts f0r JeaT. ... ottt ittt i it it e it ir ittt et eia e e s L .
(f) Less total exclusions not exceeding $3,000 for each donee (except gifts of future interests)...........
(9) Total included amount of gifts for year...... ... .ciiiiiiiiiiiiiiiniienad e e $
(h) Deductions (see sections 14, 15, and 16 of instructions):
(1) Charitable, public, and similar gifts (based on items . ... to . , less
exclusions)..........oiii ittt e ee e et $
(2) Marital deduction (based on items to ) 2
(8) Specific exemption claimed........ ... . ... . il i e
(i) Total deductions (totalof lines 1,2, and 8) . ... ..ottt ittt iiiiiiiiiit e iiseteeeennes
() Amount of taxable gifts for year (line g minus ine4) ... ..o iiti et iiiiiannnaaeenns $
SCHEDULE B—Returns, Amounts of Specific Exemption, and Taxable Gifts for Preceding Years (subsequent to June 6, 1932)
CALENDAR INTERNAL REVENUE DISTRICT IN WHICH PRIOR RETURN WAS FILED SPECTNS X EIFTION AT O s
$ $
(a) Totals for preceding years (without adjustment for reduced specific exemption) . | § S

(b) Amount, if any, by which total specific exemption, line a, exceeds $30,000 (see section 17 of instructions)..

(c) Total amount of taxable gifts for preceding years (total, last column, line a, plus amount, if any, line b) .| $
(If more space is needed, attach additional sheets of same size)

U.S. GOVERNMENT PRINTING OFFICE: 1961 0—600733
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INSTRUCTIONS FOR U.S. GIFT TAX RETURN, FORM 709
(Revised Feb. 1959)

1. Requirement of return.—Any individual citizen or 'resident
of the United States who within the calendar year made gifts
(or who, as explained in sections 7 and 9 of these instructions, is
considered as having made gifts) to any one donee of more than
$3,000 (or regardless of value in the case of a gift of a future
interest in property), must file a gift tax return on Form 709.
Joint gift tax returns are not permitted. The return is required
even though, because of authorized deductions, a tax may not be
due. A monresident not a citizen of the United States and en-
geged in business in the United States is similarly required to
file a gift tax return if the subject of the gift consisted of prop-
erty situated in the United States. A monresident not a citizen of
the United States and NOT engaged in business in the United
States is required to file a gift tax return if the subject of the
gift consisted of tangible property situated in the United States.
Only individuals are required to file returns as donors; not trusts,
estates, partnerships, or corporations. However, where gifts are
made by trusts, estates, partnerships, or corporations, the indi-
vidual beneficiaries, partners, or stockholders become donors and
may incur liability under the Federal Gift Tax Law.

Where the donor dies before filing his return, the executor of
his will or the administrator of his estate shall file the return.

2. Time and place for filing return.—This return must be filed
on or before the 15th day of April following the close of the
calendar year in which the gifts were made. The required return
cannot be filed prior to the close of the calendar year in which the
gifts were made unless the return is for a deceased donor. The
return should be filed with the District Director of Internal Reve-
nue for the district in which is located the legal residence or prin-
cipal place of business of the donor, or, if he has neither in the
United States, with the Director, International Operations Divi-
sion, Internal Revenue Service, Washington 25, D. C,, U. S. A.

3. Payment of tax.—The tax should be paid to the District
Director by the donor on or before the 15th day of April following
the close of the calendar year in which the gifts were made, unless
an extension of time for payment thereof has been granted by the
District Director. :

Check or money order in payment of the tax should be made
payable to “Internal Revenue Service.”

4. Penalties.—Severe penalties are provided by law for willful
failure to file a return on time and for willful attempt to evade or
defeat payment of tax. ‘ .

5. Transfers for a consideration in money or money’s worth.—
The Federal gift tax is not limited in its imposition to transfers
without consideration, but extends to sales and exchanges for
less than an adequate and full consideration in money or money’s
worth. In the case of a transfer of property for less than an
adequate and full consideration in money or money’s worth, the
amount by which the value of the property exceeded the value of
the consideration constitutes a gift within the meaning of the
Statute. If the consideration is not reducible to a money value,
as in the case of love and affection, promise of marriage, etc., it is
to be wholly disregarded and the entire value of the property
transferred constitutes the amount of the gift. A bona fide sale,
exchange, or other transfer of property in the ordinary course of
business and free from any donative intent, is considered as made
for an adequate and full consideration in money or money’s worth.
See the Gift Tax Regulations as to marital property settlement.

6. Powers of appointment.—The exercise or release of a power
of appointment may constitute a gift by the individual possessing
such power. In any case where such action has been taken the
Gift Tax Regulations should be consulted.

7. Gift by husband or wife to third party.—Section 2513 of the
Code provides that if husband and wife consent, all gifts made by
them to third persons may, for the purpose of the gift tax, be
considered as made one-half by each. If the consent is effective,
all gifts by husband or wife to third persons must be treated in
the same way. For this purpose, an individual is to be considered
as the spouse of another individual only if he is married to such
individual at the time of the gift and does not remarry during the
remainder of the calendar year. This provision of law will apply
only for a calendar year for which both spouses signify their con-
sent as explained below, and will not apply (1) if the consenting
spouses were not married to each other on the date of gift, (2) if
either spouse was a nonresident not a citizen of the United States
on the date of gift, (3) to a gift by one spouse if he created in the
other spouse a general power of appointment over the property
interest transferred. If one spouse transferred property in part
to his spouse and in part to third parties, the consent is effective
only insofar as the interest transferred to third parties is ascer-
tainable at the time of the gift. For any calendar year for which
a consent is effective the liability with respect to the entire gift
tax of each spouse shall be joint and several.

The consent referred to above should be signified, by the spouse
filing the return, by answering “Yes” to question B on the face of
the return and, by the other spouse, by executing the “Consent of
Spouse” appearing on the face of the same return. However, it
is sufficient if (1) the consent of the husband is signified on the
wife’s return, and the consent of the wife is signified on the

husband’s return; (2) the consent of each spouse is signified on
his own return; or (3) the consent of both spouses is signified on
one of the returns. Where one spouse files more than one return
for a calendar year on or before the 15th day of April following
the close of such year, the last return so filed will, for the pur-
pose of determining whether a consent has been signified, be con-
sidered as the return. The consent may be so signified at any
time after the close of the calendar year, subject to the following
limitations: (1) The consent may not be signified after the 15th
day of April following the close of such year, except where neither
spouse has filed a return on or before that date, in which case
the consent may be signified on the first return filed by either
spouse, but not thereafter, and (2) the consent may not be signi-
fied after a notice of deficiency with respect to the tax for such
year has been sent to either spouse. The executor or administra-
tor of a deceased spouse or the guardian or committee of a legally
incompetent spouse may signify such consent.

8. Joint tenancy between husband and wife.—The creation,
during 1955 or a subsequent calendar year, between husband and
wife of a tenancy by the entirety or joint tenancy with right of
survivorship in real property is not treated as a gift unless the
domnor spouse so elects in a timely filed gift tax return. This rule
is also applicable with respect to additions to the value of such
property, whether in the form of improvements, reductions in the
indebtedness, or otherwise. When the donor spouse elects to
treat such transactions as a gift the filing of a gift tax return is
required, even though the value of the gift is less than the allow-
able exclusion. The value of the gift is measured by the difference
between the value of the property, or property right or interest,
transferred and the value of the donor’s retained interest therein.
If the donor does not elect in a timely filed return to have such
tenancy, or addition thereto, treated as a gift during the calendar
year within which such tenancy was created (or addition made)
the termination of such tenancy, other than by reason of the death
of a spouse, results in a gift to the extent the proportion of the
proceeds received by either spouse is not equal to the proportion
9f the consideration furnished by such spouse in acquiring or
improving the property. If the donor does elect, in the manner
indicated above, the termination of such tenancy, other than by
reason of the death of a ?ouse, will result in a gift to the extent
that the proceeds received by either spouse are in excess of such
spouse’s proportionate interest in the property immediately prior -
to such termination. The election referred to is applicable only
with respect to the calendar year 1955 and subsequent calendar
years. The creation of such tenancy between husband and wife
(or additions made thereto) during a calendar year subsequent
to June 6, 1932, and prior to 1955 resulted in a gift includible for
Federal gift tax purposes.

9. Exclusion of $3,000.—The first $3,000 of gifts (other than

ifts of future interests in property) made to any one donee

uring the calendar year is, for the purpose of the computation
of the tax, excluded from the amount of gifts for the year. The
entire value of gifts totaling more than $3,000 to any one donee
during the year must be listed on the return. If section 2513 is
applicable, all gifts to any third party donee during the year
totaling more than $3,000 must also be listed on the return irre-
spective of the fact that, by reason of such consent, neither spouse
is considered to have made gifts in excess of $3,000 in value. Also,
in such case, if the total gifts of husband and wife to one donee
exceed $6,000, the other spouse must file a return also and list
gifts to the same donee regardless of the amount. The entire
value of any gift of a future interest in property must be included
in the total amount of gifts for the calendar year in which such a
gift is made. For the definition of “Future Interests,” see the
Gift Tax Regulations. Also, see the Regulations with respect to
such gifts to minors.

10. Schedule A; gifts made during calendar year for which this
return is filed.—All gifts (including charitable, public, and simi-
lar gifts) made by the donor during the calendar year for which
this return is filed must, to the extent indicated in section 9 of
these instructions, be disclosed in Schedule A. Where a transfer
results in gifts to two individuals (such as a life estate to one with
remainder to the other) the gift to each must be listed separately.
If section 2513 is applicable, the full value of the gifts made by
the spouse filing the return must be included and the portion to
be reported by the other spouse deducted on line 5. None of the
gifts made by the other spouse are to be listed individually but
the portion of such gifts to be reported by the spouse filing
the return is to be included on line d. In order to facilitate the
computations for lines (b), 2(1), and ~(2), the items should be
segregated into the following categories: (1) gifts to spouse,
(2) gifts for charitable, public, and similar uses, and (3) all
other gifts. In all cases in which it is not apparent how the
amounts entered on lines b, (1), and h(2) were computed, ad-
ditional sheets of the same size as the return should be attached
and the computations set forth thereon in detail.

11, Description of property.—In listing upon the return the
property comprising the gifts made during the calendar year, the
description thereof should be such that the property may be
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readily identified. Thus, a legal description should be given of
each parcel of real estate, and, if located in a city, the name of
street and number, its area, and, if improved, a short statement
of the character of the improvements. Description of bonds
should include the number transferred, principal amount, name
of obligor, date of maturity, rate of interest, date or dates on
which interest is payable, series number where there is more than
one 1Ssue, the exchange upon which listed, or the principal busi-
ness office of the corporation, if unlisted. Description of stocks
should include number of shares, whether common or preferred,
and, if preferred, what issue thereof, par value, quotation at
which returned, exact name of corporation, and, if the stock is
unlisted, the location of the principal business office and State in
which incorporated and the date of incorporation. If a listed

security, state principal exchange upon which sold. In describ- -

ing an wnterest in property based on the duration of a person’s
life, the date of birth of that person should be stated. Descrip-
tion of life insurance policies should give the name of the insurer
and the number of the policy.

12. Date of valuation of property.—If the gift is made in prop-
erty other than money, such property is valued as of the date of
the gift.

13. Supplemental documents.—For every policy of life insur-
ance listed on the return, the donor must procure a statement by
the company on Form 938, and file it with the District Di-
rector. If the gift was made by means of a trust, a certified
or verified copy of the trust instrument must be submitted. In
the case of stock of close corporations or inactive stock (which
should be valued on the basis of net worth, earning and dividend
paying capacity, and other relevant factors), there must be sub-
mitted balance sheets, particularly the one nearest the date of
the gift, and statements of the net earnings or operating results
and dividends paid for each of the 5 preceding years. Any other
documents, such as appraisal lists, required for an adequate
explanation, should be filed with the return. For example, where
the gift consists of real estate, a copy of the appraisal, if avail-
able, should be submitted; otherwise full information as to the
basis of the valuation used should be set forth in Schedule A.

14. Deductions for charitable, public, and similar gifts.—The
values of all charitable, public, and similar gifts listed in Sched-
ule A should be totaled, the total exclusions claimed in Schedule A
with respect to such gifts deducted, and the balance entered on
line A (1). .

For( ir)xformation as to deductions authorized for charitable,
public, and similar gifts, which may be claimed in this Sched-
ule, consult the Gift Tax Regulations.

15. Marital deduction.—In determining the amount of the tax-
able gifts for the calendar year there may be deducted, if the donor
was a citizen or resident of the United States at the time the gift
was made, an amount equal to one-half the value of any property
interest (except as otherwise indicated below) transferred by gift
to a donee who at the time of the gift was the donor’s spouse.
Where the included amount of the gifts to the donee spouse, as
reflected in the “Total included amount of gifts for year,” line g,
is less than one-half the total value of the gifts to such spouse,
the deduction is allowable only to the extent of such included
amount.

For the purpose of the marital deduction, a property interest,
whether or not in trust, is considered as having been transferred
by the donor to his spouse as donee (and to no other person), if
(a) she is entitled for life to all of the income from the entire
interest; (b) such income is payable annually or at more frequent
intervals; (c) she has the power, exercisable in favor of herself
or of her estate, to appoint the entire interest; (d) such power is
exercisable by her alone and (whether exercisable by will or dur-
ing life) is exercisable by her in all events; and (e) no part of
the entire interest is subject to a power in any other person to
appoint any part thereof to any persen other than the surviving
spouse. Where the foregoing five conditions are satisfied only
with respect to a specific portion of the entire interest, see the
regulations under section 2523 (e) of the Internal Revenue Code
for the determination of the portion thereof which qualifies for
the marital deduction. :

Where the income from property is made payable to the donor
or a third party for life, or for a term of years, with remainder
absolutely to the donor’s spouse or to her estate, the marital
deduction is equal to one-half the present value of the remainder.

The marital deduction is generally not allowable where the
interest transferred to the donee spouse was a ‘‘terminable inter-
est.” The expression “terminable interest” refers to a life
estate, an estate for years, or any other property interest which,
upon the lapse of time, upon the occurrence of an event or con-
tingency, or upon the failure of an event or contingency to occur,
will terminate or fail. If the interest is transferred to the donee
spouse as sole joint tenant with the donor or as tenant by the
entirety, the interest will not be considered a ‘‘terminable inter-
est” solely by reason of the possibility that the donor may survive
the donee spouse, or that there may occur a severance of the
tenancy. The marital deduction also is not allowable where
the property was held as ‘“community property.” The term
“community property’’ as used for this purpose includes property
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held as community property (as defined in the Gift Tax Regula-
tions), separate property acquired by the donor as a result of a
conversion, after December 31, 1941, of property held by him
and the donee spouse as community property, and property ac-
quired by the donor in exchange for such separate property.

16. Specific exemption.—In determining the amount of the tax-
able gifts for the calendar year there may be deducted, if the donor
was a citizen or resident of the United States at the time the gifts
were made, a specific exemption of $30,000 less the sum of the
amounts claimed and allowed as an exemption in prior calendar
years. The exemption, at the option of the donor, may be taken
1n its entirety in a single year, or be spread over a period of years
in such amounts as he sees fit, but after the limit has been reached
no further exemption is allowable. A donor who was a non-
resident not a citizen of the United States at the tithe the gifts
were made is not entitled to this exemption.

17. Schedule B; gifts made during preceding calendar years
(subsequent to June 6, 1932).—Gift tax returns, Form 709, filed
for preceding years subsequent to June 6, 1932, should be indi-
cated in Schedule B. The donor’s name used in each return filed
for preceding years should be shown in Schedule B where there
has been a change in name in this or any prior return. Any
variation such as the use of full given names instead of initials
should also be indicated. The correct amount of the taxable gifts
for each prior year during which gifts were made (the amount
finally determined), and not necessarily the amount returned in
the prior case, should be entered in the last column; and the
amount of the specific exemption claimed and allowed for each
such prior year should be entered in the third column. Enter on
line b-any amount by which the total specific exemption claimed
and allowed for preceding years (line a) exceeds $30,000. Any
amount entered on line b should be added to the amount entered
in the last column on line a, and the sum thus obtained should be
entered on line ¢. The amount shown on. line ¢ is the “Total
amount of taxable gifts for preceding years” computed for the.
purpose of this return, and should be carried forward to item 2
under “Computation of tax” on the first page of the return.

18. Computation of tax.—Enter as item 1 under “Computation
of tax” the amount of the taxable gifts for the year. Enter as item
2 the total amount of taxable gifts for preceding years, if any,
taken from line ¢ of Schedule B. Enter as item 8 the sum of item
1 and item 2. Compute the tax on item 8 in accordance with the
“Table for computing gift tax” and enter the result obtained as
item 4. Compute the tax on the total amount of taxable gifts for
preceding years, if any (item 2), in accordance with the table and
enter the result obtained as item 5. Then subtract item 5, the tax
computed on the total amount of taxable gifts for preceding
years, from item 4, the tax computed on the total taxable gifts,
and enter the difference as item 6, which is the tax on taxable
gifts for the year. This latter amount should be paid to the Dis-
trict Director.

19. Declarations.—In addition to the taxpayer’s declaration, if
the return was prepared by another, the second declaration
should be executed by the firm or person preparing the return.

20. Gift tax treaties.—Gift tax conventions with Australia
(effective December 14, 1953) and Japan (effective April 1, 1955)
authorize a credit in the case of doubly taxed gifts and contain
rules governing the situs of property. The conventions also
provide a prorated specific exemption for certain nonresident
alien donors. For specific information, consult the applicable
convention.

TABLE FOR COMPUTING GIFT TAX

(A) (B) Rate of tax
on excess
Amount of Amount of Tax on amount over
taxable gifts taxable gifts in column (A) amount in
equaling— not exceeding— column (A)
Percent
——————— $5,000 | 000 e 2
$5,000 10,000 $112.50 514
10,000 20,000 876.00 83
20,000 30,000 1,200.00 10
30.000 40,000 2,250.00 131
40,000 50,000 3,600.00 16
50,000 60,000 5,250.00 18
60,000 100,000 7,125.00 21
100,000 250,000 15,525.00 2214
250,000 500,000 49,275.00 24
500,000 750,000 109,275.00 2614
750,000 1,000,000 174,900.00 27 A
1,000,000 1,250,000 244,275.00 293,
1,250,000 1,500,000 817,400.00 3115
1,600,000 2,000,000 296,150.00 33%
2,000,000 2,500,000 564,900.00 36%
2,500,000 3,000,000 748,650.00 8994
3,000,000 3,500,000 947,400.00 42
3,500,000 4,000,000 1,157,400.00 . 4434
4,000,000 5.000,000 1,378,650.00 47
5,000,000 6,000,000 1,851,150.00 50
6,000,000 7,000,000 2,353,650.00 52
7,000,000 8,000,000 2,878,650.00 b4
8,000,000 10,000,000 3.,426,150.00 57
10,000,000 — 4,566,150.00 57%
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UNITED STATES
ESTATE TAX RETURN

{Applicable only to estates of decedents dying on or after August 17, 1954. It
decedent died prior to August 17, 1854, use Form 708, Revised December 1953.)

rord 706
(Rev. Dec. 1955)
U. S. TREASURY

DEPARTMENT
Internal Revenue Estates of nonresidents not citizens of the United States may generally file on
Service Form 706NA instead of this form. For details see page 39.

DO NOT WRITE IN
SPACE BELOW

Decedent’s name Date of death

Ciﬁzinship (nationality) at time of

Residence (domicile) at time of death
deat

Date received

COMPUTATION OF TAX

(See instructions on page 38)

PART 1
1. Gross estate tax (use table A, page 40). .. ... i e JR P e eam
2. Credit for State death taxes {use Table B,‘pcge 1 )
3. Gross estate tax less credit for State death taxes (item 1 minus item 2). This is the net amount payable unless
credit for Federal gift taxes, tax on prior transfers, or foreign death taxes is claimed in Part 1L........ ... ... B -
' PART II

4. Credit for Federal gift taxes. ... . .. it i e et e e eie e $
5. Credit for tax on prior transfers. . ... . i e e e
6. Credit for foreign death taxes. ... ... oottt i e
7. Total of credits under Part Il (total of items 4, 5, and 6) .. ... ..o e
8. Net estate tax payable (item 3 minus Herm 7). . «. oot et ettt ettt e e e e $

(SPACE FOR USE OF INTERNAL REVENUE SERVICE)

Assessments Payments
Tax on return or defi
Amount List Page Line Date Principal tnterest
- $ N (RS (ORI SR [, Y $
DETERMINATION BY INTERNAL REVENUE SERVICE
Page 1

enr—16—71699-2



FACSIMILE OF ESTATE TAX RETURN, 1960

88
SCHEDULE O
RECAPITULATION
Sclt;lzd- Gross estate Alternate value Value at date of death
A | Real estate. ..o e i e e P e S e
B | Stocks and bonds. ... e e e et i -
€ | Mortgages, notes, and cash. .. ...t i et e it e - _b ______
D | InsuranCe. .. .. . i i i ittt et [aean -
E‘ Jointly owned property. .. ... e e Y . .
F | Other miscellaneous property. ... c.v ittt iinieneiiaeee i enennennnannnanneene s doomiains S D
G | Transfers during decedent’s life. ... ... oottt eiieeenenvea e o
H | Powers of appo.intment ........................................................... P P S
I | ANRUIHOS. ..ot
TOTAL GROSS ESTATE. . o\ttt ettt e et e e e e e e e e e et e S $
Sched- Deductions Amount
b 1. Funeral expenses and expenses incurred in administering property subject to claims. .| $..o_.cooooeoo. .
K 2. Debisofdecadent. .. ... . e e
K 3. Ivfortgages and Hens. .. i i e ittt
4. Total of items 1 through 3. .................... e ettt $
S. Allowable amount of deductions from item 4 (see note™). ......ovevunerunennnn. ... P e
L 6. Net losses during administration. . ... .. . . e e e e e e
L 7. Expenses incurred in administering property not subject to claims .. ... .o e e
8. Totalof items S through 7. ... ... . i et i e s T -
M 9. Bequests, etc., 1o SUrviving Spouse. . ... .. cii ittt i e et e e RERRRE S
10. Adjusted gross estate (see note™) . ... ... i e i i e e e
11. Net amount deductible for bequesis, etc., to surviving spcuse (item 9 or one-half of
item 10, whichever is smaller). ... ... ... ... . . o i e
N 12. Charitable, public, and similar giftsand bequests................................
TOTAL ALLOWABLE DEDUCTIONS, except exemption (lotals of lines 8, 11, and 12) ....................... $

*Note.—See paragraph 1 of the instructions.

**Note.—Enter at item 10 the excess of “"TOTAL GROSS ESTATE" over item 8, if the decedent and his surviving spouse at no time held

property as community property.

ance with the instructions and example on page 32, and attach an additional sheet showing such computation.

ESTATE OF -

If property was ever held as community property, compute the *'Adjusted gross estate’ (item 10) in accord-

Schedule O—Page 33

€59—16—76475~1
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SCHEDULE P
TAXABLE ESTATE—RESIDENT OR CITIZEN
Instructions.—This Schedule Should Be Used only for the Estate of a Resident or Citizen of the United States

1. Total gross estate. . ...t e e e e e e K S -
2. Total allowable deduchons. . ...ttt ittt it et ie ettt ittt e i R S

3. Specific @XemMPHON. . . oot e e e 60,000.00

4. Total deductions plus specific exemption. . ... .. it i i i e e e

5. Taxable estate (item 1 minusitem 4).......... ... ... ... ............ T %

SCHEDULE Q
TAXABLE ESTATE—NONRESIDENT NOT A CITIZEN OF THE UNITED STATES

Instructions.—This schedule should be used only for the estate of a nonresident not a citizen of the United States. See instructions
under “'Deduction of administration expenses, claims, etc.” on page 39. See also instructions under *‘Specific exemption” on page 39
for amount of specific exemption and names of countries, the estates of whose residents quality for the *'prorated specific exemption.’
Use Form 706g (Schedule Q (2)) instead of Schedule Q in case of decedent who at the time of his death was domiciled in France
or Greece and was not a citizen of the United States. (If the “'prorated specific exemption’’ is claimed under the Japanese convention,
the numerator of the fraction set forth in item 7 is the value of the property situated in the United States and subjected to tax by both Japan

and the United States.)

1. Value of gross estate in the United States (Schedules A, B, C, D, E,F,. G, H,andD)........................... ... S,
2. Value of gross estate outside the United States, not including_ real property (must be supported by proof described in

instructions under “‘Deduction of administration expenses, claims, efc., onpage 39) .. ............ooo. ... e
3. Value of total gross estate wherever situated (item 1 plusitem 2).... ... ... .. . . . i, %
4. Gross deductions under Schedules J, K, and L. ... oo i $
8. Net deductions under Schedules ], K, and L (that proportion of item 4 that item 1 bearstoitem 3)................. LS
6. Charitable, public, and similar gifts and bequests (Schedule N). ... ... .. .o o i o e
7. Specific exemption of $2,000 (in estates qualifying for “'prorated specific exemption,” use $2,000

or item 1 . $60,000, whichever is the greater). . ..uuuurtein ettt et e e e e e e e

item 3
8. Total deductions plus specific exemption (item 5 plus items B and 7). .. ... ittt e %
9. Taxable estate (item 1 minus Hem B). .. .. ... ...t i it it $
SCHEDULE R

CREDIT FOR TAX ON PRIOR TRANSFERS
Date of transferor’s death

Name of transferor

_ Transferor’s residence at time of death

COMPUTATION OF THE CREDIT
PART I—TRANSFEROR'S TAX ON PRIOR TRANSFERS
1. Net value of fransfers. . ... oo it ittt et et e e e e e $
2. Value of transferor’s estate (adjusted in accordance with instructions foritem 2).......covurieerrinnnnnnn.. $.
3. Tax on transferor’s estate (adjusted in accordance with instructions for item 3). .. ...t $
4. Transferor's tax on prior transfers (proportion of item 3 which item 1 bearstoitem 2) .......... ..., ... $
PART II—TRANSFEREE’S TAX ON PRIOR TRANSFERS
8. Transferee’s tax computed without regard to credit allowed under this schedule................c0voiveiinn... $
6. Transferee's reduced Qross estale. . ...ttt i i e e e e e e $
7. Transferee’'s deductions (adjusted in accordance with instructions foritem 7). ..... ... ... ... ..oiviiiiiunnnon..
8. Transferee’s reduced taxable estate (item 6 minus item ). .. .. ittt e e e L T
9. Tax on reduced taxable estate. . ... ... i i e e
10. Transferee’s tax on prior transfers (item 5 minus item O). . ... ... .. . i $
PART I1II—CREDIT ALLOWABLE
11. Maximum amount before application of percentage requirement (item 4 or item 10, whichever is smaller)......... $.
12. Percent allowableis .....__....._...
13. Credit allowable (item 12 X item 11). .. ... ..o i $
ESTATE OF _ Schedules P, Q, and R—Page 35
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DECLARATION

We/I declare under the penalties of i)erj ury that this return (including any accompanying statements) has been examined by us/me,
and is, to the best of our/my knowledge and belief, a true, correct, and compléte return, made in good faith pursuant to the Internal

Revenue Code and the regulations thereunder.

DECLARATION OF ATTORNEY OR AGENT PREPARING RETURN

I declare under the penalties of perjury that I prepared this return for the person or persons named hercin; and that this return
(including any accompanying schedules and statements) is, to the best of my knowledge and belief, a true, correct, and complete return
based on all the information relating to the matters required to be reported in this return of which I have any knowledge.

G » *Y 73 (Signature) (Address)
TABLE A TABLE B
CompuTaTioN oF Gross EstaTe Tax CoMpPuTATION OF MAXIMUM CREDIT FOR STATE DEATE TAXES
Rate of Rate of
Taxable Taxable Tax on tax on Taxable Taxable Credit on credit on
estate estate not amount in excess ogver estate estate not amount in excess over
equaling exceeding column (1) amount in equaling exceeding column (1) amount in
. column (1) column (1)
(1) 2 3) ) &Y (2) (3 4)
(Dollars) (Dollars) (Dollars) (Percent) (Dollars) (Dollars) (Dollars) (Percent)
________________ ' , 000 e "3 40, 000 90, 000 e 0.8
5, 000 10, 000 150 7 90, 000 140, 000 400 1.6
10, 000 20, 000 500 11 140, 000 240, 000 1, 200 2.4
20, 000 30, 000 1, 600 14 240, 000 440, 000 3, 600 3.2
30, 000 40, D00 3, 000 18 440, 000 640, 000 10, 000 4.0
40, 000 50, 000 4, 800 22 640, 000 840, 000 18, 000 4.8
50, 000 60, 000 7, 000 25 840, 000 1, 040, 000 27, 600 5 6
60, 000 100, 000 9, 500 28 1, 040, 600 1, 540, 000 38, 800 6. 4
100, 000 250, 000 20, 700 30 1, 540, 000 2, 040, 000 70, 800 7 2
250, 000 500, 000 65, 700 32 2, 040, 000 2, 540, 000 106, 800 8.0
500, 000 750, 000 145, 700 35 2, 540, 000 3, 040, 000 146, 800 88
750, 000 1, 000, 000 233, 200 37 3, 040, 000 3, 540, 000 190, 800 9.6
1, 000, 000 1, 250, 000 325, 700 39 3, 540, 000 4, 040, 000 238, 800 10. 4
1, 250, 000 1, 500, 000 423, 200 42 4, 040, 000 5, 040, 000 290, 800 11. 2
1, 500, 000 2, 000, 000 528, 200 45 5, 040, 000 6, 040, 000 402, 800 12. 0
2, 000, 000 2, 500, 000 753, 200 49 6, 040, 000 7, 040, 000 522, 800 12. 8
2, 5600, 000 3, 000, 000 998, 200 53 7, 040, 000 8, 040, 000 650, 800 13. 6
3, 000, 000 3, 500, 060 .| 1, 263, 200 56 8, 040, 000 9, 040, 000 786, 800 14 4
3, 500, 000 4, 000, 000 1, 543, 200 59 9, 040, 000 10, 040, 000 930, 800 15. 2
4, 000, 000 5, 000, 000 1, 838, 200 63 10, 040, 000 e mmmm—nnin 1, 082, 800 16. 0
5, 000, C00 6, 000, 000 2, 468, 200 67
6, 000, 000 7, 000, 000 3, 138, 200 70
7, 000, 000 8, 000, 000 3, 838, 200 73
8, 000, 000 10, 000, 000 4, 568, 200 76
10,000,000 | ... 6, 088, 200 77
EsTATE oF .
Page 40

U. 5. GOYERNMENT PRINTING OFFICE
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Form TO6NA UNITED STATES Do not write in this space

o5, FRERERY NONRESIDENT ALIEN ESTATE TAX RETURN

Internal Revenue Service

The return must under certain circumstances be filed on Form 706 instead
of this form. For details see section 2 of instructions.

Decedent's name

Date of death

Residence (domicile) at time of death -

Citizenship (nationality) at time of death Business or occupation

Decionati e
Names of persons filing return X (Elc?ncs‘g?iri'an tusteey

¥ Mailing address (Number, street, city, zone, State)

If the answer to question 6, 7, or 8 is "'Yes,” use of this form is inappropriate, and the return should be made on Form 706.

1a. Did the decedent die testate? [Jyes [ wNo 6. Did the decedent make any transfer during his
b. Were letters testamentary or of administra- lifetime (without an adequate and full consid-
tion granted for the estate? O yes [ONo ergtiOfn in mone}; Ofr$?oc§16eg’s worth) of prop-
. erty of an amount o , or more, any part
If granted to persons other than those filing the of which was situated in the United States
return, supply names and addresses. either at the ki 11 i the i ¢
! i f his-death ither a e time o ranster or at the time o
2 D\‘xvcxi.1 th: decedent, at the time of his , the decedent's death? ] YES [J NO
own any— . 1. Were there in existence at the time of the
. o .
a. Real property located in the Un.lted?Stotes. E}] YES % Iljg decedent's death any frusts created by him
b. Stocks of Ur_u'ted States corporations? YES during his lifetime, any part of the property
¢. Bonds, certificates, cllliecch,_bllls, or notes r of which was situated in the United States
physically located in the United States? O yes [ NO either when the trust was created or at the
d. Debts owing by persons resident in the time of the decedent’s death? 0 yes OO No
United States or by United States corpora- O yes [J no 8a. Did the decedent, at the time of his death,
tions: Y N . possess a general power of appointment over
e. Other property situated in the United States? O ves [0 NO property any part of which was situated in
3. Was the decedent engaged in business in the the United States? [Jyes [ nNO
United States at date of death? J yes [JNO b. Or, at any time, exercise or release such a
4. Did the decedent and spouse own, at the time . power? ) [ yyes [JNO
of death, any community property situated :
in the United States? O yes O nNoO (NOTE.—A general power of appointment means dny power of
5. Did the decedent, at the time of his death, own appointment exercisable in favor of the decedent, his estate, his
any property situated in the United States asa creditors, or the creditors of his estate, and includes the right of a
joint tenant or as a tenant by the entirety beneficiary to appropriate or consume the principal of a trust. See
with right of survivorship? Jves [ NO Estate Tax Regulations for complete definition.)
Computation of tax (see sections 10 and 11 of instructions)
1. Taxable estate (item 8, schedule B) ... .. ... . $
2. Gross tax on taxable estate (use “Table for computing estate tax™) ........ ... . ... . ... $
3. Credit for State death taxes ... .... S Pt
4. Net estate tax payable (item 2 minusitem 3) .. ... ... .. ... $

DECLARATION
We/l declare under the penalties of perjury that this return including the additional sheets attached, if any, has been examined by
us/me, and {o the best of our/my knowledge and belief, is a true, correct, and complete return. It is understood that a complete return requires
the listing herein of all the property constituting the part of the decedent’s gross estate (as defined by the Statute) situated in the United States.

Date
Date
Date
(Signatures of person(s) filing return)
(Signature of person preparing return)
Date
(Address of person preparing return)

Form 706NA (Rev. 8-60)
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SCHEDULE A—Gross Estate in the United States (see sections 3, 4, 5, 6, and 7 of instructions)
Is election hereby made to have the gross estate of this decedent valued in accordance with values as of a dat dat b
the decedent’s death as authorized by section 2032 of the Internal Revenue Code? [ ] YES NO [ ] (This elech‘eogrc:n:itsies:)?:recri‘;;g
unless it is shown upon the return and the return is timely filed. The information in columns (c) and (d) should not be furnished unless the

reply to this question is ""Yes.")

(2) . ® © () (e)
item No. Description of property Subsequent valuation date Alternate value Value at date of death
$ $
.
(if more space is needed, attach additional sheets of same size)
Total |$ $

: SCHEDULE B—Taxable Estate (see sections 8 and 9 of instructions)

If adequate proof in support of items 2 and 4 is not submitted, deduction at item 4 will not be allowed. If adequate proof in support of
item 2 is not submitted, deduction at item 6 will be limited to $2,000. See section S of instructions for circumstances under which “prorated
exemption’” will be allowed. If prorated exemption is claimed under Japanese treaty, the numerator of the fraction set forth in item 6 is the

property situated in the United States and the subject of tax by both the United States and Japan.

veiliie o a
value of the property situaied

1. Gross estate in the United States (total, schedule B) .. ...ttt e e e et et $
2. Gross estate outside the United States, not including real property ........... .. . . i,
3. Total gross estate wherever situated item 1 plusitern 2) ... ..ot e 3. >
4. Amount of funeral expenses, administration expenses, debts of decedent, mortgages and liens, and losses during
administration (attach itemized schedule) . .. ... ... i e
5. Deduction of expenses, claims, etc. (that proportion of item 4 that item 1 bears toitem 3)............. ... ... $
6. Exemption of $2,000 (in estates qualifying for “prorated exemption,” use $2,000 or i_ttee—r;%X$60,000, whichever
. i
TR P =T =Y.
7. Total deductions (item 5 Plus eI ) . . .. ...\ttt e et e $
8. Taxable estate (item 1 MINUS HEM 7). . . ... .o e s ittt et e e et e e et e e e e e e $
GENERAL INFORMATION
a. Time and place for filing return.—The return is due 15 TABLE FOR COMPUTING ESTATE TAX
months after the date of the decedent's death. The return must be (For rates of tax on g‘fatbl% estgtes ?xqeeding $500,000, see the
filed with the Director of International Operations, Internal Reve- state Tax Requlations.)
nue Service, Washinglon 25, D. C. (A) (B) T . Rate of tax on
Taxable estate Taxable estate inaio?:n&::l ?‘X') eaxn‘isii(:.‘;’ir
b. Payment of tax.—The tax is due 15 months after the date of equaling— not exceeding— column (A)
the decedent’'s death, and must be paid within such period unless Percent
an extension of time for payment thereof has been granted by the { [-—cccmmommme—eeev. $5,000 3
Director. Check or money order in payment of the tax should be fg:ggg ;8;888 *;33 1'{
made payable to “Internal Revenue Service.” - 20,000 30,000 1,600 14
80,000 40,000 3,000 18
. 40,000 50.000 4,800 22
c. Penalties.—Severe penalties are provided by law for. willful gg'ggg 188-833 7,000 25
failure to make and file a return and for willful attempt to evade or 100,000 250,000 28:’?38 gg
defeat payment of tax. 250,000 500,000 65,700 32
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FIDUCIARY INCOME TAX RETURNS

A Page
Adjusted gross income-.:e.oeceecenroseecnane cese 7
5, 22

Alternate taX.scocecoveneonas ceetssereneannen .o
Assets. (See Capital gains. ) -

B
Bank and nonbank-administered trustS...e..sesee 5, 14-15
Bank-administered trusts...........c... ceeesees 5, 16-17
Beneficiaries............ eee 3=5, 12, 15, 17, 19, 21, 25
Business. (See Trade or business.)
(o
Capital gains:
‘Treatmentes..... ceeriean cseereses teeesssasee 3-7
Deduction..... Creeeieesaeecnenns ceeees 5-6, 12, 25
Sales of assetSeesacess 3, 6-7, 11, 15, 17, 19, 21,
23, 25
Tax deemed paid........ eeerserenne eeees 3, 5, 7, 13
Charitable deduction.....ccveeiescennens cess 5-6, 12, 25
Complex truste..ceceeiecincenns vees 3, 6, 15, 17, 19, 26
Credits (see also Income £8X)«..eveeosooses cenes 4, 22
TYPESesstenasosons Cesersesrsartosasresannense .o 7, 13
Cumulated total income classeS..ccccececsnes. ceee 8
D
Deductions:
Beneficiaries........... 3-5, 12, 15, 17, 19, 21, 25

3%, 6, 12, 15, 17, 19, 21, 25-26

Exemptions.ceseces
seesos 4-6, 11-12 25

Other types....-. et Voo
Deficit in total income...... 3, 5, 8-10, 14, 16, 18 20
Depreciation and depletion.....c.e..... cesen 5—6, ll, 25
Distributions to beneficiaries..... 3-5, 12, 15, 17, 19,

21, 25
Dividends:

Before exclusionS.e....... 3, 5, 10, 14, 16, 18, 20,
: 23 25
Exclusion....coeeeuaens eiieceieeraees oe 4y 6, 12, 25
Tax credite.ceeeeeserverianesenns cevesse veee 5-7, 13

E
Estate taXeee.v et ieiiennnteenncrennsanns ceeos 6, 12, 25
Estates....... I eee 3~4, 20-21
Estimations. ..o cveeeiineennsneeaceroancaoanas vee 4-5

Exclusions. (See Dividends.)

ExemptionS.ieececesees 3-4, 6, 12, 15, 17, 19, 21, 25-26
Explanation of teIMS.....euieereesesasocancsones . 5-17
F
Facsimile of return..c.evevercereenes ceeeaans ces 71-82
Federal estate taXee.oeoieeeivnens veenee . 6, 12, 25

Fiduciary and parinership income.... 3 5-6, 10, 14, 16,
18 20 23 25

Filing requirements......... cessresecrssne teenen 3—4, 26
Foreign tax paide....cvuvens cesenerseans csenne .e 7, 13

Page
Grantor truste..cveiesncecccnanns tecicanssens cee 4
Gross proflt or loss from trade-or businesS.y... 3, 5-6,

10, 14, 16, 18, 20, 23 25

Gross rents and royalties... 3, 6-’7, 10, 14, 16, 18, 20,

23, 25
H
Historical data....... Ceeteestsecaeiatnaes eee 3-5, 24-26
I
Income:
SOUTCESe vt eorerernnens eess 3, 5-6, 10-11, 14-21, 25
Taxablee.coeevesannn e 3, 79, 12, 15, 17, 19, 21-24
Income tax:
Generale . cveerereretrasoensatassononncenas . 3-4, 6
After credits........ . 6, 8-9, 13, 15, 17, 19, 21-23
Before credits....ceceveu.. cesetresnsans .o 6, 12, 22
Interest:
Paideciecesioeniieniaaiinnnnns teceseenen . 6, 11, 25
Partially exemplee.cceececenrrcnennnns ceee o« Ty 13
Received...vevonnnns .es 3, 6, 10, 14, 16, 18, 20, 25
" Tax-—exempPte.coceoesns N ceesocconns oo 5
L
5 ceess 3-4, 26
Long-term gains deductiones.....c.ceeecveen . 5=6, 12, 25
-M
Multiple-trust returns....... Geverersenrceconan . 3
N
Nonbank-administered trust................ eeves 5, 18-19
Normal and surtax...... Gseesesiriasssneeeranea. 6, 22, 26
o
Other deductionS...cceeeerisernroneecssocses . 6, 12, 25

Other income sources....... 3, 6, 11, 15, 17, 19, 21, 25
(0,773 o ¢ 111 1=3 o ¢ 1 esese 5-6, 13

Partially tax-exempt interest.................. . 7, 13
Partnership and fiduciary income.... 3, 5-6, 10, 14, 16,
18 20, 23, 25

R
Rents and royalties.. 3, 6-7, 10, 14, 16, 18, 20, 23, 25
RetUTNSe e et e venaessneecsensrsscssssnsserannanaa 3-5
FaCSIMIlE e s eoeeesrssosocnsseacseasasasosnsns . 71-82
Revenue aCtSeecececsoscsssaonnacsasscscnansnasonns . 26
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S Page
.. 3, 6-7, 11, 15, 17, 19, 21,
23, 25

Sales of property other than capital assets.. 6, 11, 15,
17, 19 21, 25

Sales of capital assets...

Sampling variability......eoeeevuieriiinieanenns 4- 5, 9
Short-term capital gain....civevvirenanianns eee 6
Simple tTUSTe.ecvesareccsnoranaoes . 3, 6, 15, 17, 19, 26
Sources of income........ eeenaa 3, 5—6 10- 11, 14- 21 25
States and other areas....eceivvereeieerenionnne 7, 23
SULTAX e aoeecavtacsecoscsassosesssoncnasns eeies B, 22, 26
Synopsis of 1aw ................................ . 26

Tax credits. (See Credits.)

Tax due at time of filing.......civviiiinennnns
Tax paid at SOUrCE. . ciet e inite e innneneensaaas .
B G = T 1

Taxable income:

Definition.. . eieer e iirnieninsecrenesanas

TYPESeeecrvarescensassans 8-9, 12, l5 17, 19
Taxable income ClaSSeS..vscvsevveennsecenarronns
Taxes Paldececcvereiinriaeeieennerenneenaronsna 7,
B o=y 11 2 - T 3,
Total deducCtionS. s .ot nensronrrrennsscavecanns
Total income......ea. . 3, 5, 7-10, 14, 16, 18, 20
Total Income ClasSSeS.ievetvesssenescacncannane . 8—‘
Trade or business.... 3, 5-6, 10, 14, 16, 18, 20, .
Trusts. (See Specific types.)

GIFT TAX RETURNS

B Page
Bonds:
Treatment..... e sesrectatisataanaenas e 29, 31-32
T DESs s et e v anacennsseonsnssnansasnecas «+. 31-33, 38
C
CaSheseverennnans e tereenieeaieeeiaaas . 29, 31, 33, 38
Charitable deduction........-s.... .o 29-31, 34-35, 37-38
Computation of taX......... erearnee eeewes 30, 34, 36-40
Consent status........cccas Cereieeaeaaeanas .. 30, 32, 38
Corporate stockS......ou.s R veerennae 29, 31, 33, 38
Current year ta8X....eveeeeoaersencans eeeeee 31, 34, 36-39
D
Deductions:
Treatment...coecverenerencianens [P e 29-32
Y DESeeccerossoscnsssssnnsasans eeeeeees 29-32, 34-39
E
Estate tax lawe.cecsecranieen Reevereaaeenns ceeeus 29
Estimations.e.ceveceeceecns cieviannae oo 30-
ExclusionsS.eeeeeeecennnes. cererases 29 31 34-35 38, 40
ExemptionS.eeceeve... Cresieesesaen . 29- 31, 34, 36 38, 40
Explanation of terms....... N Ceressnaaeses . 31-32
F
Facsimile Of retuUlMeeecerereevenoetveneenranss .. 83-86
Federal bonds.....covevsn. Ceeraenraveneaeas .+ 31, 33, 38
Filing requirements..... cesecciesenna e .o 29-30, 40
Future intereste..... cerenen csisersseerecaanse oo 29, 31
G
Gift, definition......vveveeeen, Ceereacacienan .o 29
Gift taxeee..... Ctterseteesessaseenne .o 29—31 34, 36-39
Gifts after exclusionS.e..eeecieeeeess . 32, 34-35 37-38
Gifts before exclusionS....eeeeveeevens cee 32, 34—35, 38
H

Historical dat@ee.c.veetncieconasenanns seseses 34, 36-40

I
INSUTANCE. s - v e teeveoanrrtsonanncnnnns eses 29, 31, 3
L
- . cees 29-3
M
Marital deductions.veceeeeersonencann .o 29-31, 34,
Municipal and State bondsS...e.eeivevervenns s 32-3
N
Nontaxable returns.......... cereteiieneenas ees 31,
0
Other bonds...coeeevensses encenaeeas cecesona . 31-3
Other Propertye..ccereessceeroccsess cesses 29, 32-3C
P
Property:
Definitions...cieeieeieiieeeinriinienneanenens oo :
TYPESeseoaorsassnnnnes Creeressasmsranas e 29, 32
R
Real eState..cvevenvriinnereesoncnsnnans . 29, 32-3C
Recurrent donorse........oc.. Ciearerseenuans oo 32-34
Returns:
Consent StatUSee veeeirirroeiennreoocans 30, 3z
Facsimilee. oo ereenerenenooeanneaannsen oo €
Taxable and nontaxable.....ecevescesensss.ea2d) =
Revenue acCtSseevcereecancens. seeceneans ceeena ees 26
S
Sampling variability......e0e0.e.. sesiaeterenae . z
Size of taxable giftsS.e.c.ciieiansn.nn. ceenan . 33-34
Specific exemption........evvu.n ... 29-31, 34, 36-3¢
Split gifts (see also Consent status). ees 32, =

Spouse 's gift reported by taxpayer.... 30, 32, 34-35
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I

Information items.....veeueunne evsseee 4346, 50, 52, 54
J
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